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BNP PARIBAS FUNDS

Organisation

Registered office
60 Avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg (since 21 May 2025)
10 Rue Edward Steichen, L-2540 Luxembourg, Grand Duchy of Luxembourg (until 20 May 2025)

Board of Directors
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Mr Pierre MOULIN, Global Head of Products and Strategic Marketing, BNP PARIBAS ASSET MANAGEMENT Europe, Paris
Members

Mrs Cecile du MERLE, Head of Global Product Engineering, BNP PARIBAS ASSET MANAGEMENT Europe, Paris

Mr Emmanuel COLLINET DE LA SALLE, Head of Group Networks, BNP PARIBAS ASSET MANAGEMENT Europe, Paris
Mr Frangois ROUX, Head of Global Product Strategy, BNP PARIBAS ASSET MANAGEMENT Europe, Paris

Mrs Georgina WILTON, Head of Business Management, Fundamental Active Equities, BNP PARIBAS ASSET MANAGEMENT UK
Ltd, London

Mrs Giorgia D’ANNA, Head of Group Networks Italy and International, BNP PARIBAS ASSET MANAGEMENT Europe, Paris
Mrs Marianne HUVE-ALLARD, Head of Brand and Communication, BNP PARIBAS ASSET MANAGEMENT Europe, Paris
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Management Company

BNP PARIBAS ASSET MANAGEMENT Luxembourg, 60 Avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg
(since 21 May 2025)

BNP PARIBAS ASSET MANAGEMENT Luxembourg, 10 Rue Edward Steichen, L-2540 Luxembourg, Grand Duchy of Luxembourg
(until 20 May 2025)

BNP PARIBAS ASSET MANAGEMENT Luxembourg is a Management Company as defined in Chapter 15 of the Luxembourg Law
of 17 December 2010 concerning undertakings for collective investment, as amended.

The Management Company performs the functions of administration, portfolio management and marketing duties.

Portfolio management is delegated to:
Effective Investment Manager

BNP Paribas Group management entities (generally named BNP PARIBAS ASSET MANAGEMENT)

e Alfred Berg Kapitalforvaltning AS, Munkedamsveien 34, PO box 1294 Vika, 0250 Oslo, Norway, also acting through its
Sweden branch, Holvslagargatan 3, PO box 70447, 107 25 Stockholm, Sweden

»  BNP PARIBAS ASSET MANAGEMENT Asia Ltd., Suite 1701, 17/F, Lincoln House, Taikoo Place, 979 King's Road, Quarry
Bay, Hong Kong

*  BNP PARIBAS ASSET MANAGEMENT Brasil Ltda, Av. Juscelino Kubitchek 510-11 Andar, 04543-00 Sao Paulo - SP, Brazil

e BNP PARIBAS ASSET MANAGEMENT Europe, 1 Boulevard Haussmann, F-75009 Paris, France, also acting through its
Dutch/Netherlands branch Herengracht 595, PO box 71770, NL-1008 DG Amsterdam, The Netherlands, also acting through its
Belgian branch Montagne du Parc 3, BE-1000 Brussels, Belgium

»  BNP PARIBAS ASSET MANAGEMENT UK Ltd., 5 Aldermanbury Square, London EC2V 7BP, United Kingdom

. BNP PARIBAS ASSET MANAGEMENT USA, Inc., 200 Park Avenue, 11th floor, New York, NY 10166, United States of
America
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Non-group management entities

. Impax Asset Management Limited, 7th Floor, 30 Panton Street, London, SW1Y 4AJ, United Kingdom, Manager for the “Aqua”,
“Climate Change”, “Global Environment”, “Green Tigers” and “SMaRT Food” sub-funds

NAYV Calculation, Registrar and Transfer Agent

BNP Paribas, Luxembourg Branch, 60 Avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg
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BNP Paribas, Luxembourg Branch, 60 Avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg
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Luxembourg
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BNP PARIBAS FUNDS

Information

Establishement

BNP Paribas Funds (the “Fund”, the “Company”) is an open-ended investment company (Société d’Investissement a Capital
Variable - abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name
PARVEST. The current name BNP Paribas Funds is effective as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective
investment as well as by Directive 2009/65 amended by Directive 2014/91 and the provisions of Regulation 2017/1131.

The Company’s capital is expressed in euros (EUR) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.
Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg, excepted for some sub-funds. Additional information
can be found in the Prospectus.

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the
shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.

Financial Year

The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorised to
publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the combined accounts of
the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of the
end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KIDs, and periodic reports may be consulted at the Company’s registered office and
at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the annual and
interim reports are available on request.

Except for the newspaper publications required by Law, the official media to obtain any notice to shareholders will be our website
www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.
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BNP PARIBAS FUNDS

Financial statements at 30/06/2025

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs at the end of the financial
year/period

Aqua

EUR

3024 190 399
2494 703 355
470 240 664
2964 944 019
0

41116

46 167 779
13 037 485
11 774 392

0
0

11774 392
3012 416 007

35566 919
19 840 781
9716

0

4 886 614
632 818
593 435
781 253

26 744 617
8 822 302

131 752 504
(760 972)

139 813 834

(183 358 200)
(1670 111)

(45 214 477)
(353 684 320)

(4 383 204)
(403 282 001)

3 415 698 008

0
3012 416 007

Asia ex-Japan Equity

USD

230 837 615
183 365 302
37293 023
220 658 325
0

31995

5148 246
4999 049
1423281

0
0

1423 281
229 414 334

2542 043
1272777
1

0

352 633
485270
311 964
3362

2426 007
116 036

6595571
36262

6 747 869

18 463 137
50 875

25 261 881
(15 531 903)

(1102 364)
8 627 614

220 786 720

0
229 414 334

The accompanying notes form an integral part of these financial statements

Brazil Equity

USD

96 934 943
83 188 778
9611320
92 800 098
0

0

3386114
748 731
326 784

0
0

326 784
96 608 159

2 350 750
731 886
0

0

168 601
27594
107 800
7243

1043 124
1307 626

(3 340 582)
(52 492)

(2 085 448)

26 903 700
0

24 818 252
(4 857 620)

(149 617)
19 811 015

76 797 144

0
96 608 159

China Equity

USD

708 611 550
552 092 600
116 855974
668 948 574
0

206 969

34 434 177
5021 830
1433 400

0
0

1433 400
707 178 150

7 548 846
4431 381
0

0

1053 429
137761
415 806
93 041

6131 418
1417 428

(4 893 388)
583 671

(2 892 289)

117 967 045
401 622

115 476 378
(47 126 404)

(294 024)
68 055 950

639 122 200

0
707 178 150
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Clean Energy
Solutions

EUR

597 055 947
665 910 394
(85 180 235)
580 730 159
0

962 586

900 000
14 463 202
15 473 622

2780 023
0

12 693 599
581 582 325

3221584
4 046 766
60 595

0
1102712
152384
1925 859
148 546

7 436 862
(4215 278)

(42 925 403)
93 600

(47 047 081)

11274 854
2165 306

(33 606 921)
(85 309 620)

(681 744)
(119 598 285)

701 180 610

0
581 582 325

Climate Change

EUR

1660 117 341
1 544 026 046
94 612 767

1 638 638 813
0

506 298

17 449 790
3522 440
7 339 786

0
0

7339786
1652 777 555

15478 186
16 907 030
61 141

0

3879 309
421219
985 632
95 098

22 349 429
(6 871 243)

33523 920
806 159

27 458 836

(100 275 912)
874 517

(71 942 559)
(492 575 859)

(984 131)
(565 502 549)

2218280 104

0
1652 777 555

BNP PARIBAS FUNDS

Consumer Innovators

EUR

552 472 109
431 564 996
116 755 953
548 320 949
0

202 856

1757 706
2190 598
3762279

0
0

3762279
548 709 830

2 519 256
4279 603
708

0

1 157 950
158 151
64 059
100 863

5761 334
(3242 078)

35757 564
290 778

32 806 264

(106 831 179)
347763

(73 677 152)
(104 110 562)

(461 798)
(178 249 512)

726 959 342

0
548 709 830

Disruptive
Technology

EUR

4293507 109
2 899 629 241
1272571571
4172200 812
0

6101 070

106 126 815
9078 412
25749 255

0
0

25749 255
4267 757 854

7 697 963
22 679 533
36 422

0

7260 688
884 535
404 997
761 899

32028 074
(24 330 111)

187 398 706
14 031 475

177 100 070

(490 245 762)
10 856 867

(302 288 825)
(233 835 118)

(14 471 134)
(550 595 077)

4 818 352 931

0
4267 757 854

Emerging Bond
Opportunities

USD

242 476 939
235 558 302
(10 541 924)
225016 378
0

230323

4773 284
12 456 954
999 125

178 616
0

820 509
241 477 814

7 804 547
1364 966
120 486
108

293 496
51629
1518
2941

1835144
5969 403

(7 859 143)
3984 455

2094 715

21275136
1483 907

24 853 758
(4160 777)

(6 839 466)
13 853 515

227 624 299

0
241 477 814

The accompanying notes form an integral part of these financial statements

Emerging Equity

USD

236 977 469
175 899 182
52974 957
228 874 139
0

0

7070 658
1032672
1521240

0
0

1521 240
235 456 229

2 612 667
1 528 600
1

0

372 871
60 250
209 217
13 666

2 184 605
428 062

4553 863
(12 090)

4 969 835

22765 507
0

27735 342
27510 315

(283 667)
54 961 990

180 494 239

0
235 456 229
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BNP PARIBAS FUNDS

Financial statements at 30/06/2025

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs at the end of the financial
year/period

Euro Equity

EUR

674 897 458
513509 378
158 334 663
671 844 041
0

13151

1000
3039 266
13 065 658

0
0

13 065 658
661 831 800

13 473 951
4736 540
178

0

1267 306
173 035
341 051
114 545

6 632 655
6 841 296

49 714 753
92 810

56 648 859

4235327
12 667

60 896 853
(148 853 609)

(1221 101)
(89 177 857)

751 009 657

0
661 831 800

Euro High Yield
Bond

EUR

760 082 538
696 471 395
2380935
698 852 330
0

0

45 380 841
15 849 367
62 534 163

0
1261 646

61272 517
697 548 375

16 600 564
2029 564
10 982

127 347
674 676
78 261
3400

149 502

3073732
13 526 832

3849 192
2 724 905

20100 929

(7 465 582)
1099 033

13 734 380
41 881 400

(4012 492)
51 603 288

645 945 087

0
697 548 375

The accompanying notes form an integral part of these financial statements

Europe Equity

EUR

619135178
470 000 811
140 140 413
610 141 224
0
0

56 153
8937801
8183153

0
0

8183153
610 952 025

11 415 389
3363 848
158

0
1033413
139 632
219 468
21 686

4778 205
6637 184

25178 693
(28 504)

31787 373

10 057 515
0

41 844 888
(69 514 962)

(2137 984)
(29 808 058)

640 760 083

0
610 952 025

Europe Growth

EUR

106 663 446
81227 534
24 518 015

105 745 549

0
0

56 007
861 890
160 950

0
34949

126 001
106 502 496

1461 738
494 612
161

0

145 570
24 468
50 652
1419

716 882
744 856

3093 525
(72 768)

3765613

(443 753)
(57 227)

3264 633
(2357727)

(1 809 136)
(902 230)

107 404 726

0
106 502 496
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Europe Small Cap

EUR

459 772 473
391 939 664
61459913
453399 577
0

0

10 523
6362373
7 638 205

0
117 780

7520 425
452 134 268

9 556 092
2599 198
266

0

668 532
77 042
362 051
23 876

3730 965
5825127

21927 748
(115 476)

27 637 399

28 396 148
(184 412)

55 849 135
(29 084 877)

(1063 322)
25700 936

426 433 332

0
452 134 268

Global Convertible

USD

560 546 069
530 135 898
12 656 236
542792 134
1349 399

7 851 598

3467679
5085259
3211370

500 343
0

2711027
557 334 699

2989 738
1905 385
83 294
167 418
606 500
69 630
6411
20938

2 859 576
130 162

2327084
13 456 421

15913 667

44 328 233
12 857 966

73 099 866
20 359 268

(1160 088)
92 299 046

465 035 653

0
557 334 699

BNP PARIBAS FUNDS

Global Environment

EUR

1384 837 607
1158 614 750
208 952 388
1367567138
0

0

16 339 002
931 467
4723 944

0
850 098

3 873 846
1380 113 663

12 008 901
8509 181
23 471

0
2137215
246 400
790 801
146 052

11 853 120
155 781

82202 184
(2 462 881)

79 895 084

(119 561 158)
5230383

(34 435 691)
(167 239 025)

(1 869 949)
(203 544 665)

1583 658 328

0
1380 113 663

Global High Yield
Bond

EUR

80 770 693
76 797 807
(2 129 934)
74 667 873
0

2893 068

1451025
1758727
2 862 994

0
0

2 862 994
77907 699

2485452
394 360
24 953
178 836
109 959
21267
882

48 352

778 609
1706 843

(325 877)
74 420

1 455 386

(5 467 195)
5954325

1942 516
(11 892 075)

(1340 123)
(11 289 682)

89197 381

0
77907 699

Global Income Bond

USD

244 991 430
229 543 917
2089973
231 633 890
0

3627 488

4992 709
4737 343
55 646 217

521538
0

55124 679
189 345 213

7 679 288
592 199
64 914
97 926
192 016
42 106
2119
4956

996 236
6 683 052

1915 838
9525099

18 123 989

4754 222
6488 799

29 367 010
(6 946 720)

(1487 852)
20 932 438

168 412 775

0
189 345 213

The accompanying notes form an integral part of these financial statements

Global Inflation-
Linked Bond

EUR

409 804 812
416 744 451
(23 200 429)
393 544 022
0

2614418

11178 659
2467713
14 701 062

9558 291
0

5142771
395103 750

2 840 430
282 342
133 915
582 527
286 274

28 467
12 704
9984

1336213
1504 217

984 731
4142010

6 630 958

(23 276 702)
5941671

(10 704 073)
2974295

(151 231)
(7 881 009)

402 984 759

0
395103 750
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BNP PARIBAS FUNDS

Financial statements at 30/06/2025

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs at the end of the financial
year/period

Green Tigers

USD

497 193 845
480273 223
1 107 945
481 381 168
0

1313116

11 541 451
2958110
3518 363

0
0

3518363
493 675 482

4 957 858
3563 353
4309

0

853 082
135618
358 603
10 673

4925 638
32220

4387577
2722 989

7 142 786

30 870 586
1231183

39244 555
(3 543 063)

(350 685)
35350 807

458 324 675

0
493 675 482

Health Care
Innovators

EUR

1551127 788
1507 290 928
21467 263
1528 758 191
0

854 473

19 588 140
1926 984
4 687 574

0
0

4687 574
1 546 440 214

9 023 520
11737 075
4508

0
3174310
458 755
279172
229 455

15 883 275
(6 859 755)

34 758 588
(136 960)

27761 873

(279 796 721)
1381186

(250 653 662)
93 510 675

(1154 487)
(158 297 474)

1704 737 688

0
1546 440 214

The accompanying notes form an integral part of these financial statements

Local Emerging
Bond

USD

207 923 436
190 825 613
7073 805
197 899 418
0

1471 687

2 667 696
5 884 635
538 804

205 594
0

333210
207 384 632

6210 515
692 693
90 483

0

183 842
18 920
677

18 507

1 005 122
5205393

(1 080 440)
3567 056

7 692 009

16 914 047
3092518

27 698 574
4573 032

(1 304 852)
30 966 754

176 417 878

0
207 384 632

Multi-Asset
Opportunities

USD

167 165 497
134 769 794
11 934 441
146 704 235
254336
2626 470

15210 428
2370028
24 041 204

0
0

24 041 204
143 124 293

1740 862
66 594
36 058

223182
133 320
10 261
51401
44

520 860
1220 002

3056311
5957336

10 233 649

7 686 341
5585281

23505 271
(7311327)

(228 197)
15 965 747

127 158 546

0
143 124 293
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Russia Equity (NAV
suspended)

EUR

110 104 908
564 727 459

(458 586 941)
106 140 518

0

40 049

3873439
50902
1498 291

0
0

1498 291
108 606 617

100 554
0

0

0

178 439
23147
2

0

201 588
(101 034)

7123 705
(457 959)

6564 712

8091 348
59 291

14 715 351
0

0
14 715 351

93 891 266

0
108 606 617

SMaRT Food

EUR

729 199 974
736 494 870
(27 547 382)
708 947 488
0
0

19 060 110
1192376
9 060 039

0
1913 860

7146 179
720 139 935

9 424 329
4 652 486
9481

0

1393 035
167 282
366 493
69 264

6 658 041
2766 288

(11 102 458)
(2998 794)

(11 334 964)

(40 028 275)
(2 673 307)

(54 036 546)
(28 108 163)

(481 015)
(82 625 724)

802 765 659

0
720 139 935

BNP PARIBAS FUNDS

Sustainable Asian
Cities Bond

USD

48 546 147
46 931 352
1 034 840
47966 192
0

14708

39 641
525 606
108 583

0
0

108 583
48 437 564

1018138
120 608
122

0

57 261
8675

0

385

187 051
831 087

428 099
3061

1262247

401 842
58 592

1722 681
(3519138)

(329 468)
(2 125 925)

50 563 489

0
48 437 564

Sustainable Euro
Corporate Bond

EUR

1443 402 947
1396 907 315
9732679

1 406 639 994
0

37 894

10 436 974
26 288 085
24 093 953

0
0

24093 953
1419 308 994

18 786 559
1742214
18 536
201 905
1312071
201 140
9231

11 699

3496 796
15289 763

(2253 142)
2311369

15 347 990

4331917
359 163

20 039 070
394 152 821

(15 058 838)
399 133 053

1020175941

0
1419 308 994

Sustainable Europe
Dividend

EUR

128 522 000
104 613 538
23 514 680
128 128 218
0
0

245 657
148 125
1532 852

0
19 605

1513 247
126 989 148

2708 406
487 283
149

0

177 259
22 825
105 957
10 613

804 086
1904 320

4806 722
(86 575)

6 624 467

605 432
(33 260)
7196 639

(5248 100)

(882 392)
1066 147

125 923 001

0
126 989 148

The accompanying notes form an integral part of these financial statements

Sustainable Global
Corporate Bond

USD

421 009 615
382 661 687
17203 131
399 864 818
0

0

14 396 038
6 748 759
12 377 064

0
6 688 713

5688 351
408 632 551

8 634 684
1030387
75015

0

460 205
75309
14 668
301 143

1956 727
6 677 957

(2 578 938)
6481 146

10 580 165

31 648 066
(13 800 884)
28 427 347

12 708 085

(5572219)
35563 213

373 069 338

0
408 632 551
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BNP PARIBAS FUNDS

Financial statements at 30/06/2025

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,11,12,13,

14

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assetfs at the end of the financial
year/period

Sustainable Global
Low Vol Equity

EUR

538 900 540
504 914 446
28 532 006
533 446 452
0

320 427

3028 345
2105316
1827 004

0
0

1 827 004
537 073 536

5781171
3351436
5850

0

929 064
119 619
270 500
125101

4 801 570
979 601

33124 591
612 587

34716 779

(41 876 422)
333 696

(6 825 947)
(68 109 139)

(324 612)
(75 259 698)

612 333 234

0
537 073 536

Sustainable Multi-
Asset Balanced

EUR

666 540 431
627282135
26 764 507
654 046 642
0

38 105

9 869 195
2 586 489
5103 397

0
0

5103 397
661 437 034

3411678
3813 686
14 083

0

952 542
145 296
26 091
231977

5183 675
(1771 997)

7724 507
(3 594 061)

2 358 449

(20 843 201)
1 654379

(16 830 373)
(89 483 458)

(3 905 879)
(110 219 710)

771 656 744

0
661 437 034

The accompanying notes form an integral part of these financial statements

Sustainable Multi-

Asset Growth

EUR

386 597 577
358 248 861
24 498 830
382 747 691
0

113 834

3295760
440 292
2 589 540

0
0

2 589 540
384 008 037

435704
2427 563
841

0

574 598
72 888
23779
224 025

3323 694
(2 887 990)

6943 839
(1964 781)

2 091 068

(17 716 637)
1157959

(14 467 610)
(42 900 905)

(658 403)
(58 026 918)

442 034 955

0
384 008 037

US Growth

USD

1583 808 067
1 154 670 953
401 961 253

1 556 632206
0

2 897293

9018618
15259 950
13 251 238

0
0

13 251 238
1570 556 829

2978 886
9208 092
34 699

0

2 821765
363317
200 345
26 083

12 654 301
(9 675 415)

115 149 317
8486 377

113 960 279

(93 720 609)
5537225

25776 895
(192 071 068)

(153 070)
(166 447 243)

1737 004 072

0
1570 556 829
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US Mid Cap

USD

85153 510
72 485 514
10 742 930
83 228 444
0

229432

1598 521
97 113
342 885

0
0

342 885
84 810 625

804 098
680 630
2748

0

156 945
24 558
10 858
4 946

880 685
(76 587)

2 235 489
396 400

2 555 302

(2 046 667)
394 853

903 488
1711773

(59 232)
2556 029

82 254 596

0
84 810 625

US Small Cap

USD

1 435 033 204
1344972 715
(2024 531)

1 342 948 184
0

5909 872

58 704 541
27470 607
18 392 819

0
0

18 392 819
1 416 640 385

8372216
9466 515
138 614
0

2256 920
309 316
683 458
27533

12 882 356
(4510 140)

23 184 131
26 169 338

44 843 329

(66 080 528)
9752017

(11 485 182)
(142 770 900)

(430 039)
(154 686 121)

1571 326 506

0
1 416 640 385

BNP PARIBAS FUNDS

USD Short Duration
Bond

USD

209 248 781
182 763 298
909 594

183 672 892
0

223705

4783 951
20 568 233
18 065 051

1 823 763
0

16 241 288
191 183 730

4132 580
423 229
32707

0

219 417
55172
2139
6140

738 804
3393776

3503 055
2614 882

9511713

237279
(322 298)

9 426 694
12 625 015

(1758 420)
20 293 289

170 890 441

0
191 183 730

Combined

EUR

26 120 931 215
22 736 084 704
2 659 355917
25395 440 621
1366218

37 429 345

470 665 519
216 029 512
360 574 430

15 089 819
9 896 037

335588 574
25760 356 785

245 656 749
149 962 863
998 344
1506 881
41975 815
5846 268
8861 163
3766 598

212 917 932
32 738 817

738 984 915
83 991 553

855 715 285

(1214 835 861)
60 762 060

(298 358 516)
(1 696 548 078)

(75 371 551)
(2 070 278 145)

28 601 876 534

(771 241 604)
25760 356 785

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Aqua EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 3742 064 147 3415 698 008 3012416 007
Net asset value per share
Share “B USD - Capitalisation” 98.66 96.17 107.02 1415.076
Share “Classic - Capitalisation” 211.22 221.79 218.81 4731 374.165
Share “Classic - Distribution” 156.79 161.65 156.65 929 759.067
Share “Classic HKD - Capitalisation” 107.86 105.45 119.18 77.000
Share “Classic RH CNH - Capitalisation” 1037.83 1081.86 1064.53 1972.113
Share “Classic RH CNH MD - Distribution” 1126.62 1144.26 1106.48 100.000
Share “Classic RH CZK - Capitalisation” 2 090.89 2225.60 2205.59 1761 983.430
Share “Classic RH HKD MD - Distribution” 102.79 104.41 100.84 797.000
Share “Classic RH SGD MD - Distribution” 149.57 151.87 146.48 41756.701
Share “Classic RH USD - Capitalisation” 205.16 219.39 218.57 84 864.555
Share “Classic RH USD MD - Distribution” 158.18 161.50 156.30 204 735.150
Share “Classic SGD - Capitalisation” 157.17 160.00 167.06 12 608.344
Share “Classic USD - Capitalisation” 233.32 229.66 256.84 219 667.909
Share “Classic USD - Distribution” 146.82 141.79 156.05 8274.508
Share “I - Capitalisation” 354.99 376.91 373.87 1204 479.330
Share “I Plus - Capitalisation” 0 0 98.28 75 000.443
Share “I USD - Capitalisation” 129.36 128.75 144.77 132 422.786
Share “K - Capitalisation” 128.06 133.46 131.18 932219.638
Share “Life - Capitalisation” 203.22 216.54 215.18 2179 757.231
Share “N - Capitalisation” 201.50 210.00 206.41 366 089.804
Share “Privilege - Capitalisation” 340.38 361.23 358.25 524 757.683
Share “Privilege - Distribution” 161.57 168.35 164.01 336 682.593
Share “Privilege CHF - Capitalisation” 145.12 155.47 153.51 2576.593
Share “Privilege GBP - Capitalisation” 180.52 182.79 187.81 29 662.345
Share “Privilege RH CZK - Capitalisation” 0 1007.80 1.004.02 15 359.435
Share “Privilege USD - Capitalisation” 172.68 171.78 193.12 103 603.952
Share “U11 H EUR - Capitalisation” 92.37 93.04 98.11 8 880.687
Share “UI15 JPY - Capitalisation” 11 957.00 13 313.00 13 783.00 244 450.341
Share “UI8 USD - Capitalisation 109.90 109.78 123.67 34 863.793
Share “UI9 - Capitalisation” 99.78 106.26 105.56 69 197.258
Share “X - Capitalisation” 246.48 263.21 261.83 518 259.538
Asia ex-Japan Equity USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 282 727 531 220 786 720 229 414 334
Net asset value per share
Share “Classic - Capitalisation” 135.96 151.14 169.19 118 031.132
Share “Classic - Distribution” 397.95 431.64 472.64 3430.117
Share “Classic EUR - Capitalisation” 627.46 744.05 734.75 99 013.420
Share “Classic EUR - Distribution” 361.15 418.24 403.02 40 062.115
Share “Classic MD - Distribution” 84.75 92.83 103.02 972.121
Share “Classic RH AUD - Capitalisation” 123.28 134.72 149.07 120.000
Share “Classic RH SGD - Capitalisation” 128.71 140.10 154.74 104.000
Share “Classic SEK - Capitalisation” 1370.16 1 669.80 1612.26 8481.035
Share “I - Capitalisation” 133.34 149.71 168.43 5377.137
Share “I EUR - Capitalisation” 755.98 905.51 898.63 40 757.333
Share “N - Capitalisation” 89.42 98.66 110.03 291.058
Share “N RH EUR - Distribution” 103.20 108.89 116.98 7267.528
Share “Privilege - Capitalisation” 184.09 206.48 232.17 100 815.123
Share “Privilege EUR - Capitalisation” 98.34 117.67 116.72 34211.512
Share “Privilege EUR - Distribution” 124.92 145.98 141.31 42 410.908
Share “Privilege Plus EUR - Distribution” 53.01 62.06 60.13 309 638.101
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Brazil Equity USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 80 086 348 76797 144 96 608 159
Net asset value per share
Share “Classic - Capitalisation” 95.76 64.54 85.97 882 113.629
Share “Classic - Distribution” 52.34 32.28 40.53 66 451.766
Share “Classic EUR - Capitalisation” 86.71 62.34 73.26 62 408.989
Share “Classic EUR - Distribution” 47.38 34.07 37.48 674.323
Share “Classic SEK - Capitalisation” 965.01 713.02 819.28 40 143.373
Share “I - Capitalisation” 0 83.25 111.52 525.552
Share “N - Capitalisation” 84.30 56.38 74.83 31019318
Share “Privilege - Capitalisation” 88.78 60.44 80.91 84 696.676
China Equity USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 838 485238 639 122 200 707 178 150
Net asset value per share
Share “Classic - Capitalisation” 340.30 378.55 452.02 209 031.659
Share “Classic - Distribution” 187.21 203.10 237.63 28 435.173
Share “Classic EUR - Capitalisation” 130.16 154.46 162.70 1109 118.715
Share “Classic EUR - Distribution” 94.60 109.58 112.85 59 759.243
Share “Classic H EUR - Capitalisation” 45.61 50.66 59.48 43 666.353
Share “Classic NOK - Capitalisation” 345591 4299.33 4574.23 10201.198
Share “Classic RH EUR - Capitalisation” 39.30 42.87 50.34 23 630.999
Share “Classic RH SGD - Capitalisation” 46.00 49.99 58.74 171 923.573
Share “Classic RH SGD MD - Distribution” 43.99 47.82 56.09 670.889
Share “Classic SEK - Capitalisation” 3429.40 4182.65 4307.75 14 955.074
Share “I - Capitalisation” 406.11 456.79 548.42 329 384.047
Share “I EUR - Capitalisation” 88.29 105.94 112.20 885979.096
Share “K EUR - Capitalisation” 59.28 69.82 73.27 78 613.819
Share “N - Capitalisation” 298.96 330.09 392.69 52 004.002
Share “N EUR - Capitalisation” 270.63 318.80 334.57 42.625
Share “Privilege - Capitalisation” 117.59 132.12 158.55 162 758.806
Share “Privilege - Distribution” 90.93 99.64 117.17 1 572.000
Share “Privilege EUR - Capitalisation” 70.37 84.36 89.30 105 920.493
Share “X - Capitalisation” 0 0 113 863.29 7.000
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Clean Energy Solutions EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 1 445 669 663 701 180 610 581582 325
Net asset value per share

Share “B USD - Capitalisation” 37.80 29.19 31.40 32 020.882
Share “Classic - Capitalisation” 530.07 441.10 420.59 348 320.999
Share “Classic - Distribution” 270.19 218.72 203.90 125 563.480
Share “Classic GBP - Distribution” 234.12 0 0 0
Share “Classic H EUR - Capitalisation” 34.03 27.30 28.23 38 875.726
Share “Classic HKD - Capitalisation” 46.75 36.26 39.62 5798.853
Share “Classic RH CNH - Capitalisation” 458.26 378.37 359.69 29 008.078
Share “Classic RH HKD - Capitalisation” 58.43 49.08 47.04 1 742.000
Share “Classic RH SGD - Capitalisation” 38.42 31.89 30.35 121 758.269
Share “Classic RH USD - Capitalisation” 45.70 38.83 37.40 29 720.199
Share “Classic Solidarity H EUR - Capitalisation” 36.18 29.03 30.01 101 966.973
Share “Classic USD - Capitalisation” 74.22 57.89 62.58 4929 472.663
Share “Classic USD - Distribution” 297.67 225.65 238.99 18 881.437
Share “I - Capitalisation” 635.38 534.06 511.76 112 770.011
Share “I Plus - Capitalisation” 37.01 31.16 29.88 98 634.388
Share “I RH GBP - Capitalisation” 46.77 39.81 38.48 220.000
Share “I USD - Capitalisation” 42.01 33.10 35.95 21211.370
Share “K - Capitalisation” 38.06 31.44 29.86 105 631.299
Share “N - Capitalisation” 466.63 385.40 366.11 82 481.812
Share “N USD - Capitalisation” 515.43 399.05 429.73 7419.715
Share “Privilege - Capitalisation” 97.38 81.77 78.32 73 808.871
Share “Privilege - Distribution” 71.16 58.13 54.44 122 598.714
Share “Privilege H USD - Capitalisation” 38.03 31.45 32.93 14 719.852
Share “Privilege RH GBP - Capitalisation” 46.65 39.68 38.33 221.000
Share “Privilege USD - Capitalisation” 41.88 32.98 35.80 3139.422
Share “X - Capitalisation” 1324.82 1121.98 1079.12 21120.153
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Climate Change EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assefs 2 788 348 830 2218280104 1 652 777 555

Net asset value per share
Share “Classic - Capitalisation” 259.32 266.29 255.92 4462 903.541
Share “Classic - Distribution” 187.14 188.30 177.31 209 039.301
Share “Classic H EUR - Capitalisation” 120.27 118.04 122.36 213 092.581
Share “Classic HKD - Capitalisation” 99.27 95.00 104.61 85.000
Share “Classic RH CNH - Capitalisation” 922.37 940.71 900.57 100.000
Share “Classic RH HKD - Capitalisation” 98.90 102.50 98.91 830.000
Share “Classic RH SGD - Capitalisation” 85.28 87.42 83.81 167.000
Share “Classic RH USD - Capitalisation” 100.10 104.60 101.41 100.000
Share “Classic USD - Capitalisation” 138.98 133.78 145.75 76 610.704
Share “Classic USD MD - Distribution” 0 102.86 112.08 10.000
Share “I - Capitalisation” 322.63 335.83 324.92 718 900.185
Share “I - Distribution” 85.05 0 0 0
Share “I Plus - Capitalisation” 143.69 150.18 145.60 611 250.095
Share “I USD - Capitalisation” 101.54 98.94 108.48 10.000
Share “K - Capitalisation” 89.72 91.45 87.56 65323.813
Share “N - Capitalisation” 210.12 214.15 205.05 76 137.850
Share “Privilege - Capitalisation” 2 498.61 2598.11 2512.56 12 518.068
Share “Privilege - Distribution” 151.92 154.81 146.69 57 219.097
Share “Privilege RH CHF - Distribution” 101.27 92.78 97.35 100.000
Share “Privilege RH EUR - Capitalisation” 105.41 100.70 108.96 100.000
Share “Privilege RH EUR - Distribution” 79.74 0 0 0
Share “Privilege RH GBP - Distribution” 81.56 77.28 82.89 19209.773
Share “Privilege USD - Capitalisation” 151.23 147.41 161.60 294 224.386
Share “Privilege USD - Distribution” 85.49 81.63 87.87 12 522.363
Share “U2 HKD - Capitalisation” 101.77 98.15 108.42 123.126
Share “U2 HKD - Distribution” 90.34 85.31 92.52 27 062.487
Share “U2 HKD MD - Distribution” 96.79 89.62 98.10 4579.218
Share “U2 RH AUD - Distribution” 80.37 74.85 79.39 2 555.704
Share “U2 RH CHF - Distribution” 74.20 67.58 70.71 2 000.000
Share “U2 RH CNH - Capitalisation” 965.08 910.95 983.47 100.000
Share “U2 RH CNH - Distribution” 84.73 78.29 82.97 3383.564
Share “U2 RH CNH MD - Distribution” 920.86 848.17 913.58 366.968
Share “U2 RH EUR - Capitalisation” 104.75 99.45 107.32 813.442
Share “U2 RH EUR - Distribution” 102.44 95.20 100.63 100.000
Share “U2 RH EUR MD - Distribution” 93.47 86.26 92.86 1372.321
Share “U2 RH GBP - Distribution” 83.73 78.92 84.43 6974.419
Share “U2 RH SGD - Capitalisation” 86.03 81.62 88.13 6257.205
Share “U2 RH SGD - Distribution” 104.51 97.06 102.80 145.000
Share “U2 RH SGD MD - Distribution” 94.63 87.45 94.06 8316.432
Share “U2 RH USD - Capitalisation” 97.16 102.22 99.46 107.000
Share “U2 USD - Capitalisation” 100.51 97.43 106.52 64 686.520
Share “U2 USD - Distribution 85.02 80.69 86.61 10 744.289
Share “U2 USD MD - Distribution” 96.21 89.58 97.02 30.460
Share “X - Capitalisation” 181.36 0 0 0
Share “X - Distribution” 108 965.85 111 821.20 106 326.34 15.890

Consumer Innovators EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assets 892 255 837 726 959 342 548 709 830

Net asset value per share
Share “B USD - Capitalisation” 91.22 103.91 104.56 10 337.637
Share “Classic - Capitalisation” 300.72 369.08 329.28 1138 978.802
Share “Classic - Distribution” 207.86 251.84 221.83 139 058.494
Share “Classic H EUR - Capitalisation” 111.60 129.49 127.55 75 596.239
Share “Classic RH SGD - Capitalisation” 89.25 109.13 96.82 160.000
Share “Classic USD - Capitalisation” 33221 382.20 386.54 116 660.711
Share “I - Capitalisation” 374.55 464.34 416.31 124 083.559
Share “K - Capitalisation” 97.52 118.79 105.59 68 904.690
Share “N - Capitalisation” 341.33 415.78 369.56 39097.712
Share “N USD - Capitalisation” 377.02 430.52 433.78 2415.877
Share “Privilege - Capitalisation” 409.38 506.98 45433 23 442.069
Share “Privilege - Distribution” 261.92 320.22 283.32 31445.867
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BNP PARIBAS FUNDS

Key figures relating to the last 3 years (Note 9)

Disruptive Technology EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assets 3951133235 4818 352931 4267757 854

Net asset value per share
Share “B USD - Capitalisation” 114.04 135.19 142.71 5699.130
Share “Classic - Capitalisation” 2124.39 2713.35 2 539.14 683 264.366
Share “Classic - Distribution” 1596.95 2 003.42 1834.55 76 743.078
Share “Classic CZK - Capitalisation” 2 336.96 3043.56 2 796.39 1160 879.733
Share “Classic H EUR - Capitalisation” 193.83 230.04 240.79 525 684.590
Share “Classic H SGD - Capitalisation” 0 117.74 122.79 298.199
Share “Classic RH CNH MD - Distribution” 0 1151.75 1051.72 100.000
Share “Classic RH HKD MD - Distribution” 0 115.80 105.98 1 000.000
Share “Classic RH USD - Capitalisation” 121.87 157.80 148.57 19 192.577
Share “Classic RH USD MD - Distribution” 0 116.12 106.67 100.000
Share “Classic USD - Capitalisation” 2 355.81 2 820.54 2992.09 47312.441
Share “Classic USD - Distribution” 547.46 643.39 669.30 21315.203
Share “I - Capitalisation” 2503.43 3229.85 3037.49 106 381.852
Share “I GBP - Capitalisation” 229.24 282.19 274.95 2 595.907
Share “I Plus - Capitalisation” 206.10 266.30 250.63 988 636.601
Share “I USD - Capitalisation” 197.38 238.71 254.49 271 631.765
Share “K - Capitalisation” 130.75 165.75 154.53 503 198.597
Share “N - Capitalisation” 932.22 1181.76 1101.77 118 236.906
Share “N USD - Capitalisation” 1029.65 1223.64 1293.66 1105.124
Share “Privilege - Capitalisation” 692.38 892.31 838.76 146 700.560
Share “Privilege - Distribution” 526.23 666.15 612.76 117 970.024
Share “Privilege H EUR - Capitalisation” 196.73 235.50 247.80 65 569.135
Share “Privilege RH CZK - Capitalisation” 0 1185.04 1117.47 20 416.603
Share “Privilege RH USD - Capitalisation” 283.91 370.51 350.34 3152.947
Share “Privilege USD - Capitalisation” 234.35 283.11 301.67 106 358.732
Share “Ul6 H EUR - Capitalisation” 124.48 149.60 157.55 849 595.100
Share “UP4 - Distribution” 178.44 226.34 208.41 380071.193
Share “X - Capitalisation” 189.70 246.58 232.76 57 942.396
Share “X - Distribution” 106 918.09 136 520.68 126 115.70 4 825.160
Share “X NOK - Capitalisation” 1299.32 1770.54 1688.13 580 409.980

Emerging Bond Opportunities USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assets 288 031 851 227 624 299 241477 814

Net asset value per share
Share “B MD - Distribution” 62.92 57.34 59.64 706.543
Share “B RH AUD MD - Distribution” 60.26 54.66 56.60 100.000
Share “B RH ZAR MD - Distribution” 602.89 544.15 562.07 265.397
Share “Classic - Capitalisation” 201.20 205.33 225.96 88 212.365
Share “Classic - Distribution” 98.34 93.45 95.92 10 997.666
Share “Classic EUR - Distribution” 81.64 83.00 74.56 145.413
Share “Classic EUR MD - Distribution” 55.24 54.17 49.98 29 102.314
Share “Classic GBP - Distribution” 77.14 80.13 74.79 70.086
Share “Classic HKD MD - Distribution” 49.65 45.49 48.06 249 515.605
Share “Classic MD - Distribution” 11.07 10.22 10.67 11 283 239.060
Share “Classic MD?2 - Distribution” 81.03 0 0 0
Share “Classic RH AUD MD - Distribution” 46.69 42.72 44.52 118 100.099
Share “Classic RH CNH MD - Distribution” 452.56 414.14 432.45 818.152
Share “Classic RH EUR - Capitalisation” 57.60 57.69 62.82 205 546.684
Share “Classic RH EUR - Distribution” 13.00 12.13 12.30 134 598.404
Share “Classic RH HKD MD - Distribution” 48.77 44.65 46.57 1 813.000
Share “Classic RH SGD MD - Distribution” 48.45 44.55 46.40 2 032.306
Share “Classic RH ZAR MD - Distribution” 450.93 412.73 429.02 33 696.170
Share “I - Capitalisation” 115.38 119.03 131.69 428 433.869
Share “I EUR - Capitalisation” 104.45 0 0 0
Share “I RH EUR - Capitalisation” 69.50 70.41 76.97 138 354.029
Share “N - Capitalisation” 108.52 110.20 120.97 8 832.741
Share “Privilege - Capitalisation” 98.47 101.35 112.02 19 896.200
Share “Privilege EUR - Capitalisation” 99.53 109.29 106.54 12 775.611
Share “Privilege RH EUR - Distribution” 44.37 41.81 42.55 29 746.598
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Key figures relating to the last 3 years (Note 9)

Emerging Equity

Net assets

Net asset value per share
Share “B - Capitalisation”
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic CZK - Capitalisation”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic NOK - Capitalisation”
Share “Classic SEK - Capitalisation”
Share “I - Capitalisation”
Share “I EUR - Capitalisation”
Share “N - Capitalisation”
Share “N EUR - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege EUR - Capitalisation”
Share “X - Capitalisation”

Euro Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H CZK - Capitalisation”
Share “Classic H USD - Capitalisation”
Share “Classic SEK - Capitalisation”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro High Yield Bond

Net assets

Net asset value per share
Share “B MD - Distribution”
Share “BH USD MD - Distribution”
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H USD MD - Distribution”
Share “Classic MD - Distribution”
Share “Classic RH CNH MD - Distribution”
Share “Classic RH HKD MD - Distribution”
Share “I - Capitalisation”
Share “I - Distribution”
Share “I Plus - Capitalisation”
Share “K - Capitalisation”
Share “N - Capitalisation”
Share “N - Distribution”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

USb USb USDh
31/12/2023 31/12/2024 30/06/2025
181 876 085 180 494 239 235456 229

66.09 72.26 81.79

531.73 587.08 667.67
107.60 115.27 127.84
803.17 964.62 950.17
106.69 125.66 126.06
77.07 88.16 86.01
5399.97 6 667.36 6 756.39
5358.57 6486.51 6362.94
655.56 731.84 836.87
87.18 103.83 104.73
149.45 163.78 185.61
135.32 158.18 158.10
89.52 99.83 114.10
86.81 103.27 104.12
101.21 114.01 130.95

EUR EUR EUR

31/12/2023 31/12/2024 30/06/2025
1441 877 740 751 009 657 661 831 800
703.28 706.98 765.25
326.53 318.06 333.50
6750.20 6 859.47 7480.03
201.71 205.59 225.57
7 829.21 8 088.69 8560.78
777.08 732.25 898.49
864.66 878.00 955.08
120.79 120.52 129.97
620.68 619.28 667.83
250.60 254.22 276.40
153.70 151.08 159.13

277.69 0 0

EUR EUR EUR
31/12/2023 31/12/2024 30/06/2025
563 250 947 645 945 087 697 548 375

0 100.06 99.53
0 100.19 100.12
222.32 241.78 246.76
86.80 88.62 85.05
85.31 86.18 85.35
77.07 77.83 76.94
0 1022.95 1011.98
0 102.46 101.16
261.25 286.52 293.62
90.93 93.62 90.23
101.64 111.75 114.66
98.08 105.87 107.65
107.03 115.82 117.91
103.96 105.60 101.09
159.38 174.56 178.78
91.78 94.38 90.90
175.53 193.56 198.91

Number of shares
30/06/2025

425.371

94 970.957
80 182.608
41311.981
746 166.945
18 153.291
1 .049.685

1 086.307
6250.056
34 383.376
13 515.183
157.157

133 126.269
3720.506
141 900.800

Number of shares
30/06/2025

597 046.793
110 527.784
20 158.984
1 948.196
575.899
1901.169
126 261.093
128 666.761
9741.671
48 235.279
16 064.476
0

Number of shares
30/06/2025

10.000
600.000
242 949.184
499 631.732
647.160

151 808.089
100.000
53922.410
1121 008.284
103 837.293
908 852.936
341 637.784
49 731.553
68 481.558
68 020.295
23425211
382 752.323
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Europe Equity EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 899313 104 640 760 083 610 952 025
Net asset value per share
Share “Classic - Capitalisation” 288.94 285.63 303.23 1 104 964.669
Share “Classic - Distribution” 153.80 147.21 151.22 217 328.207
Share “Classic CHF - Capitalisation” 151.40 151.07 159.68 41 150.180
Share “Classic CHF - Distribution” 111.49 107.86 110.30 1071.918
Share “Classic USD - Capitalisation” 319.17 295.75 35591 18 402.710
Share “I - Capitalisation” 352.21 351.70 375.23 78 060.502
Share “I Plus - Capitalisation” 142.65 143.08 152.99 474 313.362
Share “N - Capitalisation” 198.42 194.68 205.91 27325.572
Share “N CHF - Capitalisation” 184.46 182.69 192.38 266.860
Share “Privilege - Capitalisation” 229.22 228.64 243.81 22 589.013
Share “Privilege - Distribution” 124.39 120.15 123.99 280 557.287
Share “X - Capitalisation” 253.96 255.50 273.61 301 363.003
Europe Growth EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 120 234 385 107 404 726 106 502 496
Net asset value per share
Share “Classic - Capitalisation” 61.12 60.44 62.21 270 738.232
Share “Classic - Distribution” 155.83 149.11 148.36 33709.767
Share “Classic RH SGD - Capitalisation” 163.20 161.00 165.30 84.000
Share “Classic RH SGD MD - Distribution” 119.64 116.19 117.85 2767.874
Share “Classic RH USD - Capitalisation” 168.51 169.46 176.01 1470.502
Share “Classic RH USD MD - Distribution” 121.09 118.09 120.42 6 875.497
Share “Classic USD - Capitalisation” 67.52 62.58 73.03 529.439
Share “I - Capitalisation” 254.22 253.91 262.67 115 526.669
Share “N - Capitalisation” 85.77 84.18 86.33 4203.956
Share “Privilege - Capitalisation” 221.74 221.24 228.77 3591.716
Share “Privilege - Distribution” 142.16 137.27 137.20 373 776.660
Share “X - Capitalisation” 125.78 126.57 131.43 5016.000
Share “X3 - Capitalisation” 0.01 0.01 0.01 100 000.000
Europe Small Cap EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 458 079 703 426 433 332 452 134 268
Net asset value per share
Share “Classic - Capitalisation” 242.57 258.93 295.13 546 946.222
Share “Classic - Distribution” 189.08 195.75 215.73 141 710.183
Share “Classic NOK - Capitalisation” 2721.22 3 045.62 3506.54 1335.137
Share “Classic RH SGD - Capitalisation” 189.42 202.01 230.16 269.882
Share “Classic RH USD - Capitalisation” 145.53 158.43 183.21 35758.288
Share “Classic SEK - Capitalisation” 2700.38 2962.56 3301.65 8629.714
Share “Classic USD - Capitalisation” 267.91 268.08 346.38 2 564.986
Share “I - Capitalisation” 286.68 309.57 354.86 576 315.284
Share “N - Capitalisation” 215.41 228.22 259.15 26 065.390
Share “Privilege - Capitalisation” 220.62 237.87 272.47 87 151.559
Share “Privilege - Distribution” 184.53 192.98 213.75 19 881.069
Share “X - Capitalisation” 0 99 155.48 0 0
Share “X2 - Capitalisation” 102 464.71 111 594.05 128 459.68 90.000
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Global Convertible UsD UsD UsSD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 554 646 871 465 035 653 557 334 699
Net asset value per share
Share “Classic - Capitalisation” 133.37 140.58 152.06 146 623.734
Share “Classic - Distribution” 118.72 121.72 127.94 19 245.963
Share “Classic MD - Distribution” 119.73 125.48 135.35 10 146.978
Share “Classic RH CZK - Capitalisation” 3918.98 4120.87 4433.87 53 836.818
Share “Classic RH EUR - Capitalisation” 175.87 182.26 195.47 379 713.118
Share “Classic RH EUR - Distribution” 88.45 89.18 92.86 338384.704
Share “Classic RH PLN - Distribution” 544.32 561.30 592.87 45.385
Share “I - Capitalisation” 217.08 230.68 250.51 834 628.955
Share “I RH EUR - Capitalisation” 203.52 212.94 229.03 630 364.422
Share “I RH NOK - Capitalisation” 174.84 184.00 199.67 17 999.661
Share “N - Capitalisation” 118.97 124.65 134.43 25 811.245
Share “N RH EUR - Capitalisation” 112.21 115.53 123.42 21 100.005
Share “N RH EUR - Distribution” 99.93 100.10 103.80 6361.981
Share “Privilege - Capitalisation” 127.92 135.72 147.27 4580.097
Share “Privilege RH EUR - Capitalisation” 133.54 139.30 149.62 33419.094
Share “Privilege RH EUR - Distribution” 117.96 119.67 124.92 14 723.547
Share “X EUR - Capitalisation” 114.95 131.08 125.96 6325.822
Global Environment EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 2251312313 1583 658 328 1380 113 663
Net asset value per share
Share “B USD - Capitalisation” 93.91 96.27 105.57 189.654
Share “Classic - Capitalisation” 292.83 323.40 314.40 1379 800.789
Share “Classic - Distribution” 203.88 221.07 210.81 293 910.734
Share “Classic H EUR - Capitalisation” 124.90 130.97 138.29 113 136.745
Share “Classic HKD - Capitalisation” 103.66 106.52 118.66 76.000
Share “Classic NOK - Capitalisation” 3284.80 3 803.63 373523 162 921.626
Share “Classic RH CNH MD - Distribution” 1072.66 114991 1095.60 335.667
Share “Classic RH HKD MD - Distribution” 98.56 105.60 100.48 791.000
Share “Classic RH SGD MD - Distribution” 138.20 148.13 140.82 118 228.988
Share “Classic RH USD MD - Distribution” 140.40 151.29 144.47 82014.516
Share “Classic SEK - Capitalisation” 3259.62 3699.90 3517.01 31676.011
Share “Classic SGD - Capitalisation” 136.21 145.84 150.06 80 343.291
Share “Classic USD - Capitalisation” 323.48 33491 369.10 66 303.166
Share “I - Capitalisation” 346.07 386.65 378.04 624 199.052
Share “I Plus H JPY - Capitalisation” 11 782.00 12 063.00 12 701.00 1 675303.926
Share “I Plus JPY - Capitalisation” 16 468.00 19 284.00 19 674.00 2560 219.555
Share “I USD - Capitalisation” 148.66 155.70 172.57 63 865.237
Share “K - Capitalisation” 113.54 124.46 120.55 100 221.806
Share “N - Capitalisation” 261.78 286.96 277.94 79 992.146
Share “N - Distribution” 130.10 140.01 133.00 9996.538
Share “Privilege - Capitalisation” 271.77 303.18 296.21 97 390.193
Share “Privilege - Distribution” 139.17 152.42 146.08 29 444.707
Share “Privilege GBP - Distribution” 136.38 0 0 0
Share “Privilege USD - Capitalisation” 146.73 153.43 169.93 10 627.247
Share “Ul13 RH USD - Capitalisation” 110.99 126.40 124.50 17 482.261
Share “X - Capitalisation” 223.00 250.43 245.46 42 192.712
Share “X - Distribution” 107 223.30 118 210.42 113 662.36 60.101
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Global High Yield Bond EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 79 010 889 89 197 381 77 907 699
Net asset value per share
Share “BH AUD MD - Distribution” 75.26 73.45 72.95 979.095
Share “BH USD MD - Distribution” 77.16 75.49 75.29 2819.773
Share “Classic - Capitalisation” 104.93 110.93 114.43 91 224.555
Share “Classic - Distribution” 23.27 23.17 22.60 258 836.962
Share “Classic H AUD MD - Distribution” 57.12 56.35 56.22 37327.292
Share “Classic H CZK - Capitalisation” 12 076.35 12 933.75 13410.51 25 884.589
Share “Classic H USD - Capitalisation” 131.42 141.24 147.34 25278.107
Share “Classic H USD - Distribution” 34.83 35.22 34.78 13 765.541
Share “Classic H USD MD - Distribution” 60.36 59.56 59.65 53598.301
Share “Classic USD MD - Distribution” 46.03 42.68 48.35 191 743.832
Share “I - Capitalisation” 121.76 129.80 134.47 128.016
Share “IH USD - Capitalisation” 218.76 236.70 247.98 96.000
Share “K - Capitalisation” 94.85 99.53 102.29 108 334.071
Share “N - Capitalisation” 99.70 104.87 107.91 6 865.738
Share “N - Distribution” 69.96 69.29 67.41 21 363.965
Share “Privilege - Capitalisation” 122.96 130.91 135.52 504.000
Share “Privilege - Distribution” 76.40 76.60 74.99 115 545.639
Share “X - Capitalisation” 107 658.39 115 406.69 119 867.22 83.000
Global Income Bond EUR EUR USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 180 515 331 168 412 775 189 345213

Net asset value per share

Share “Classic - Capitalisation” 0 100.97 106.00 10.000
Share “Classic HKD MD - Distribution” 0 99.42 102.77 10.000
Share “Classic MD - Distribution” 0 100.97 103.03 10.000
Share “Classic RH AUD MD - Distribution” 0 99.43 101.33 100.000
Share “Classic RH CNH MD - Distribution” 0 993.43 1011.07 100.000
Share “Classic RH EUR - Capitalisation” 396.13 404.64 420.73 167 403.569
Share “Classic RH EUR - Distribution” 22.58 22.37 22.17 1209 416.871
Share “Classic RH EUR MD - Distribution” 0 99.36 101.01 100.000
Share “Classic RH GBP MD - Distribution” 0 99.37 101.33 100.000
Share “Classic RH NZD MD - Distribution” 0 0 100.78 195.000
Share “Classic RH SGD MD - Distribution” 0 99.38 101.01 100.000
Share “I - Capitalisation” 0 101.06 106.57 10.000
Share “I RH EUR - Capitalisation” 444.56 457.07 476.37 96 832.527
Share “N - Capitalisation” 0 100.92 105.72 10.000
Share “N RH EUR - Capitalisation” 125.53 127.57 132.33 13 732.411
Share “Privilege - Capitalisation” 0 101.01 106.36 10.000
Share “Privilege RH EUR - Capitalisation” 110.95 113.84 118.71 135217.296
Global Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 507 819 467 402 984 759 395103 750
Net asset value per share

Share “Classic - Capitalisation” 136.87 132.83 135.08 169 211.532
Share “Classic - Distribution” 122.11 115.28 113.90 44 465.831
Share “Classic USD - Capitalisation” 151.17 137.55 158.58 6 893.498
Share “I - Capitalisation” 151.90 148.24 151.17 122 941.049
Share “N - Capitalisation” 125.71 121.39 123.15 31023.651
Share “Privilege - Capitalisation” 117.24 113.60 115.79 8.751
Share “UI10 H SGD - Capitalisation” 161.89 157.97 161.36 3032 258.087
Share “X - Capitalisation” 101 851.31 99 623.78 101 710.47 163.000
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Green Tigers USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assefs 882 779 626 458 324 675 493 675 482

Net asset value per share
Share “Classic - Capitalisation” 116.97 119.99 129.28 33 315.487
Share “Classic - Distribution” 98.20 98.05 103.08 6250.412
Share “Classic EUR - Capitalisation” 232.49 254.34 241.73 1084 522.998
Share “Classic EUR - Distribution” 165.00 175.71 162.54 46 965.907
Share “Classic H EUR - Capitalisation” 81.08 89.14 90.58 688 678.368
Share “Classic HKD - Capitalisation” 95.83 97.76 106.40 1210.884
Share “Classic MD - Distribution” 97.09 95.38 101.64 11.000
Share “Classic RH CNH - Capitalisation” 704.96 703.70 747.75 983.924
Share “Classic RH SGD - Capitalisation” 73.14 73.39 78.04 868.004
Share “Classic RH SGD MD - Distribution” 67.18 65.59 69.45 1303.271
Share “I - Capitalisation” 195.14 202.35 219.20 35 849.995
Share “I EUR - Capitalisation” 82.38 91.13 87.09 85 439.879
Share “I Plus - Capitalisation” 0 112.39 121.94 54 010.000
Share “N - Capitalisation” 144.88 147.49 158.32 105.919
Share “N EUR - Capitalisation” 131.14 142.40 134.83 16 722.157
Share “Privilege - Capitalisation” 96.58 100.05 108.34 6461.257
Share “Privilege - Distribution” 70.09 70.62 74.62 5842.643
Share “Privilege EUR - Capitalisation” 173.73 191.97 183.37 226 374.715
Share “Privilege EUR - Distribution” 135.51 145.78 135.52 18 909.629
Share “Privilege RH EUR - Capitalisation” 72.55 73.64 78.72 7 230.443
Share “Privilege RH EUR - Distribution” 67.49 66.59 69.45 8302.420
Share “U2 - Capitalisation” 77.14 79.31 85.56 29 532.401
Share “U2 - Distribution” 72.31 72.29 76.11 3950.000
Share “U2 RH GBP - Distribution” 68.32 0 0 0
Share “U2 RH SGD - Capitalisation” 75.28 75.71 80.62 5 660.888
Share “Ul14 - Capitalisation” 103.46 107.61 116.75 3 182.575
Share “X EUR - Capitalisation” 11367.38 12 645.08 12 116.56 1050.111

Health Care Innovators EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assets 1473 245274 1704 737 688 1546 440 214

Net asset value per share
Share “Classic - Capitalisation” 1536.22 1713.62 1469.78 809 962.105
Share “Classic - Distribution” 979.90 1075.19 903.19 57 752.434
Share “Classic H EUR - Capitalisation” 112.49 117.73 110.84 376 356.391
Share “Classic RH CNH - Capitalisation” 0 970.43 827.57 100.000
Share “Classic RH CZK - Capitalisation” 0 1 084.69 933.98 135401.973
Share “Classic RH USD - Capitalisation” 0 97.44 84.05 100.000
Share “Classic SEK - Capitalisation” 17 101.52 19 605.94 16 442.59 636.735
Share “Classic USD - Capitalisation” 340.33 355.87 346.01 55 885.948
Share “I - Capitalisation” 1807.99 2037.21 1755.99 68 477.982
Share “I USD - Capitalisation” 0 93.15 91.01 10.000
Share “K - Capitalisation” 115.38 127.74 109.16 376 498.738
Share “N - Capitalisation” 399.76 442.60 378.21 31714.322
Share “Privilege - Capitalisation” 332.35 374.08 322.28 138 528.376
Share “Privilege - Distribution” 236.65 262.02 221.10 7891.584
Share “Privilege H EUR - Capitalisation” 0 95.49 90.28 100.000
Share “X - Capitalisation” 132.31 150.21 129.96 152 482.612
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Local Emerging Bond USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 209 525 026 176 417 878 207 384 632
Net asset value per share
Share “B MD - Distribution” 67.25 57.52 61.51 1 177.990
Share “Classic - Capitalisation” 123.84 119.21 134.88 76 866.669
Share “Classic - Distribution” 42.07 37.65 39.81 201 966.017
Share “Classic EUR - Capitalisation” 97.96 100.59 100.40 26 560.304
Share “Classic EUR - Distribution” 44.61 42.70 39.53 97913.091
Share “Classic GBP - Distribution” 33.00 0 0 0
Share “Classic MD - Distribution” 27.30 23.58 25.34 298 404.497
Share “Classic RH EUR - Capitalisation” 69.73 65.89 73.71 10 103.976
Share “Classic RH EUR - Distribution” 30.14 26.45 27.62 12 201.573
Share “I - Capitalisation” 149.10 144.93 164.78 669 913.760
Share “I RH EUR - Capitalisation” 90.59 86.43 97.16 431 732.760
Share “N - Capitalisation” 76.77 73.53 82.99 94 204.237
Share “Privilege - Capitalisation” 76.95 74.66 84.81 5888.123
Share “Privilege - Distribution” 40.83 36.84 39.12 3157.018
Share “Privilege EUR - Capitalisation” 100.43 103.96 104.17 187.515
Share “Privilege RH EUR - Capitalisation” 72.62 69.10 77.53 4993.244
Share “X EUR - Capitalisation” 104 191.36 108 694.16 109 339.04 30.000
Multi-Asset Opportunities USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 12 134 470 127 158 546 143 124 293
Net asset value per share
Share “B MD - Distribution” 60.13 59.68 61.71 10.000
Share “B RH AUD MD - Distribution” 57.31 56.75 58.43 1178.463
Share “Classic - Capitalisation” 87.69 92.30 98.81 3473.825
Share “Classic - Distribution” 55.16 55.14 55.48 314.571
Share “Classic EUR - Capitalisation” 89.76 100.78 95.17 10 295.860
Share “Classic EUR - Distribution” 56.61 60.47 53.31 5395.847
Share “Classic HKD MD - Distribution” 50.52 50.46 52.98 860 365.687
Share “Classic MD - Distribution” 50.18 50.38 52.36 273 526.438
Share “Classic RH AUD MD - Distribution” 47.92 47.83 49.47 10 753.520
Share “Classic RH CNH MD - Distribution” 47.51 47.32 49.10 231 454.794
Share “Classic RH EUR - Capitalisation” 63.99 66.17 70.06 2410.008
Share “Classic RH EUR - Distribution” 41.77 41.02 40.78 491.185
Share “Classic RH EUR MD - Distribution” 0 0 101.38 100.000
Share “Classic RH GBP MD - Distribution” 0 0 101.43 85.000
Share “Classic RH NZD MD - Distribution” 0 0 101.46 195.000
Share “Classic RH SGD MD - Distribution” 50.34 50.40 52.20 6 366.090
Share “I - Capitalisation” 0 97.03 0 0
Share “I RH EUR - Capitalisation” 66.32 69.23 73.61 893.844
Share “Privilege RH EUR - Capitalisation” 75.08 78.23 83.08 127.000
Share “X RH EUR - Capitalisation” 0 105 601.93 112 642.58 896.630
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Russia Equity (NAV suspended) EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 57 960 048 93 891 266 108 606 617
Net asset value per share
Share “B USD - Capitalisation” 9.73 14.75 19.35 37 639.506
Share “B USD MD - Distribution” 9.30 14.11 18.51 3452.083
Share “Classic - Capitalisation” 16.43 26.58 30.76 700 319.265
Share “Classic - Distribution” 9.26 14.97 17.32 344 178.200
Share “Classic RH ZAR MD - Distribution” 118.16 194.38 230.53 210 130.469
Share “Classic USD - Capitalisation” 12.17 18.45 24.21 1 895301.316
Share “Classic USD - Distribution” 7.64 11.58 15.20 9 566.441
Share “Classic USD MD - Distribution” 11.54 17.49 22.95 133 955.523
Share “I - Capitalisation” 19.66 31.84 36.89 858 443.954
Share “I - Distribution” 15.16 24.56 28.46 7910.205
Share “N - Capitalisation” 35.51 57.43 66.46 32207.835
Share “Privilege - Capitalisation” 18.08 29.28 3391 63 342.295
Share “Privilege - Distribution” 11.51 18.64 21.59 1 854.002
Share “Privilege GBP - Distribution” 11.74 18.14 21.76 1 770.603
Share “X - Capitalisation” 11.90 19.27 22.33 45.125
SMaRT Food EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 1094 512 943 802 765 659 720 139 935
Net asset value per share
Share “Classic - Capitalisation” 119.29 127.48 118.75 2 540 261.955
Share “Classic - Distribution” 100.88 105.71 96.61 72 311.155
Share “Classic CHF - Capitalisation” 100.76 108.77 100.87 669.000
Share “Classic H EUR - Capitalisation” 108.05 112.38 110.60 49 355.903
Share “Classic RH USD - Capitalisation” 132.59 144.15 135.15 40 196.826
Share “Classic RH USD MD - Distribution” 95.26 100.03 92.09 5617.778
Share “Classic SGD - Capitalisation” 79.84 82.72 81.56 1 907.000
Share “Classic USD - Capitalisation” 106.18 106.37 112.32 23 483.240
Share “I - Capitalisation” 131.92 142.61 133.60 1314 892.882
Share “I MD - Distribution” 91.52 95.34 87.53 35661.820
Share “I Plus - Capitalisation” 0 100.43 94.23 306 030.999
Share “I USD - Capitalisation” 94.34 95.60 0 0
Share “K - Capitalisation” 84.25 89.36 82.93 63 113.881
Share “N - Capitalisation” 112.85 119.69 111.09 78 224.711
Share “Privilege - Capitalisation” 130.64 141.15 132.21 203 371.635
Share “Privilege - Distribution” 111.87 118.54 108.92 42912.349
Share “Privilege CHF - Capitalisation” 100.83 109.90 102.48 3283.179
Share “Privilege GBP - Capitalisation” 88.76 91.50 88.79 26 923.113
Share “Privilege H EUR - Capitalisation” 85.59 89.97 89.07 4 429.000
Share “Privilege H USD - Capitalisation” 113.76 121.63 121.39 3226.199
Share “U - Capitalisation” 104.44 112.17 104.75 91 539.687
Share “U - Distribution” 98.94 104.22 95.47 3 840.000
Share “U RH CHF - Capitalisation” 102.07 107.05 98.68 27329.134
Share “U RH CHF - Distribution” 95.97 98.68 89.22 2 604.000
Share “U RH GBP - Capitalisation” 106.60 115.95 109.15 297.000
Share “U RH GBP - Distribution” 101.84 108.67 100.38 100.000
Share “U RH USD - Capitalisation” 110.96 121.24 114.05 92 423.001
Share “U RH USD - Distribution” 105.55 113.24 104.49 100.000
Share “U11 H EUR - Capitalisation” 81.81 85.06 83.68 3768.220
Share “UP - Capitalisation” 108.00 116.99 109.71 242 909.084
Share “UP - Distribution” 102.32 108.68 100.00 29 542.671
Share “UP RH CHF - Capitalisation” 104.91 110.93 102.73 190 359.651
Share “UP RH CHF - Distribution” 99.78 103.42 93.90 24 494.718
Share “UP RH GBP - Capitalisation” 109.80 120.52 113.99 52299.694
Share “UP RH GBP - Distribution” 105.02 113.08 104.90 10 403.519
Share “UP RH USD - Capitalisation” 114.40 126.11 119.04 563 859.707
Share “UP RH USD - Distribution” 108.35 117.28 108.71 7 481.402
Share “X - Capitalisation” 139.69 0 0 0
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Key figures relating to the last 3 years (Note 9)

Sustainable Asian Cities Bond USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 80 599 549 50 563 489 48 437 564
Net asset value per share
Share “Classic - Capitalisation” 148.82 153.91 158.83 84 313.821
Share “Classic - Distribution” 91.36 88.71 86.30 13 852.408
Share “Classic EUR - Capitalisation” 141.28 155.87 141.89 9 138.831
Share “Classic EUR - Distribution” 81.78 84.90 72.37 14 545.136
Share “Classic HKD MD - Distribution” 103.27 101.85 103.45 81.000
Share “Classic MD - Distribution” 61.29 59.75 60.09 84 810.253
Share “Classic RH AUD MD - Distribution” 58.43 56.91 57.11 12 597.562
Share “Classic RH CNH MD - Distribution” 954.63 924.29 928.34 2 082.000
Share “Classic RH EUR - Capitalisation” 84.47 85.89 87.68 605.704
Share “Classic RH HKD MD - Distribution” 95.79 92.51 92.76 891.000
Share “Classic RH SGD MD - Distribution” 59.90 58.31 58.43 3092.537
Share “I - Capitalisation” 193.36 201.35 208.49 30 804.889
Share “I RH EUR - Capitalisation” 103.27 105.85 108.47 171.595
Share “N - Capitalisation” 89.68 92.28 94.99 1 660.371
Share “Privilege - Capitalisation” 106.66 110.91 0 0
Share “Privilege - Distribution” 79.90 78.01 76.10 3157.273
Share “X - Capitalisation” 104 162.18 108 897.96 112 982.36 161.060
Sustainable Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 1014011579 1020 175941 1419 308 994
Net asset value per share
Share “Classic - Capitalisation” 27.73 28.94 29.27 13 883 650.112
Share “Classic - Distribution” 47.75 48.03 47.00 361 709.934
Share “Classic H CHF - Capitalisation” 91.58 93.20 93.14 1 486.505
Share “Classic MD - Distribution” 0 102.60 101.57 10.000
Share “Classic RH CNH MD - Distribution” 0 1022.82 1013.64 100.000
Share “Classic RH HKD MD - Distribution” 0 102.38 101.31 1 000.000
Share “Classic RH USD MD - Distribution” 0 102.82 102.07 106.000
Share “I - Capitalisation” 153.58 161.33 163.69 991 879.941
Share “N - Capitalisation” 127.81 132.75 133.94 34 958.765
Share “Privilege - Capitalisation” 113.13 118.77 120.48 1227 289.065
Share “Privilege - Distribution” 94.01 95.11 93.35 101 513.859
Share “X - Capitalisation” 135.61 142.88 145.19 1 694 405.120
Share “X - Distribution” 91.01 92.41 90.86 4681 071.849
Sustainable Europe Dividend EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 134760 176 125923 001 126 989 148
Net asset value per share
Share “Classic - Capitalisation” 113.76 123.39 130.12 256 314.758
Share “Classic - Distribution” 46.54 48.92 49.91 78 096.744
Share “Classic RH CNH MD - Distribution” 0 972.54 1009.78 100.000
Share “Classic RH HKD MD - Distribution” 0 97.44 101.10 1 000.000
Share “Classic RH USD MD - Distribution” 92.53 97.94 102.02 6693.533
Share “I - Capitalisation” 140.27 153.68 162.88 118 889.573
Share “N - Capitalisation” 95.60 102.92 108.13 25 445.960
Share “N - Distribution” 96.57 100.74 102.39 3810.344
Share “Privilege - Capitalisation” 157.68 172.57 182.80 2 998.926
Share “Privilege - Distribution” 121.02 128.36 131.57 176 853.716
Share “X - Capitalisation” 164.24 181.29 192.85 221 989.400
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Key figures relating to the last 3 years (Note 9)

Sustainable Global Corporate Bond USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 380 460 025 373 069 338 408 632 551
Net asset value per share
Share “B MD - Distribution” 77.11 72.03 70.16 600 256.632
Share “Classic - Capitalisation” 172.85 179.42 184.50 154 070.871
Share “Classic - Distribution” 99.48 97.95 95.62 33401.801
Share “Classic EUR - Capitalisation” 0 111.39 101.04 138 719.290
Share “Classic EUR - Distribution” 90.05 99.73 85.39 189.983
Share “Classic H CNH MD - Distribution” 911.19 855.79 836.87 176.000
Share “Classic H EUR - Capitalisation” 103.15 105.29 107.12 115 957.904
Share “Classic HKD - Capitalisation” 103.68 107.08 111.25 80.000
Share “Classic HKD MD - Distribution” 94.34 88.67 87.72 92.000
Share “Classic HKD MD2 - Distribution” 0 100.51 101.13 100.000
Share “Classic MD - Distribution” 80.44 75.99 74.42 1020 832.627
Share “Classic MD2 - Distribution” 0 101.03 100.62 10.000
Share “Classic RH CNH MD?2 - Distribution” 0 1004.27 999.27 100.000
Share “I - Capitalisation” 189.61 198.07 204.32 244 156.527
Share “I EUR - Capitalisation” 171.64 191.27 174.05 6725.722
Share “IH EUR - Capitalisation” 108.20 111.16 113.58 1014 284.732
Share “IH NOK - Capitalisation” 100.49 104.35 107.51 2268.000
Share “K EUR - Capitalisation” 99.24 109.07 98.57 246 853.284
Share “N - Capitalisation” 160.20 165.46 169.72 10 105.323
Share “NH EUR - Distribution” 76.83 74.00 71.30 15 942.464
Share “Privilege - Capitalisation” 107.85 112.45 115.90 50 376.848
Share “Privilege - Distribution” 93.72 92.71 90.71 2516.848
Share “Privilege EUR - Capitalisation” 114.31 127.14 115.59 3 383.355
Share “Privilege H CHF - Capitalisation” 86.13 86.08 86.86 227.000
Share “Privilege H EUR - Capitalisation” 105.51 108.21 110.45 9463.462
Share “X - Capitalisation” 0 103 982.63 107 422.13 18.000
Sustainable Global Low Vol Equity EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 752 773 642 612 333 234 537073 536
Net asset value per share
Share “B USD - Capitalisation” 102.39 109.30 121.10 5496.445
Share “B USD MD - Distribution” 96.67 101.25 111.32 392.290
Share “Classic - Capitalisation” 111.34 127.98 125.74 1952 198.048
Share “Classic - Distribution” 96.76 109.20 105.43 153 543.822
Share “Classic CZK - Capitalisation” 17 623.64 20 655.00 19 925.46 24 942.683
Share “Classic H CZK - Capitalisation” 1282.52 1456.67 1552.13 16 085.915
Share “Classic H EUR - Capitalisation” 123.24 138.13 146.47 139 219.300
Share “Classic H USD - Capitalisation” 108.70 123.44 132.60 514.261
Share “Classic NOK - Capitalisation” 1249.10 1505.33 1493.99 261.828
Share “Classic RH CNH MD - Distribution” 1042.14 1173.43 1141.20 421.079
Share “Classic RH HKD - Capitalisation” 103.61 119.90 118.46 903.285
Share “Classic RH HKD MD - Distribution” 98.48 110.78 107.93 902.520
Share “Classic RH USD - Capitalisation” 104.85 122.39 121.48 102.530
Share “Classic RH USD MD - Distribution” 99.04 111.66 109.05 19 632.383
Share “Classic USD - Capitalisation” 739.28 796.51 887.14 48 454.861
Share “Classic USD - Distribution” 430.23 454.83 498.67 1541.593
Share “Classic USD MD - Distribution” 126.20 133.50 147.54 2706.414
Share “I - Capitalisation” 799.02 927.66 915.97 137 432.672
Share “I USD - Capitalisation” 882.63 960.91 1 075.56 550.851
Share “IH USD - Capitalisation” 109.95 126.17 136.11 183.000
Share “K - Capitalisation” 12091 137.94 135.02 120 906.426
Share “N - Capitalisation” 314.50 358.77 351.19 36 314.228
Share “N USD - Capitalisation” 347.44 371.59 412.37 61.072
Share “Privilege - Capitalisation” 278.62 323.13 318.90 36 845.324
Share “X - Capitalisation” 157.49 184.22 0 0
Share “X2 - Capitalisation” 128 786.96 150 645.64 149 301.10 177.000
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Key figures relating to the last 3 years (Note 9)

Sustainable Multi-Asset Balanced EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assefs 997 905 510 771 656 744 661437 034
Net asset value per share
Share “Classic - Capitalisation” 229.97 247.29 241.88 1202 823.165
Share “Classic - Distribution” 122.60 128.38 122.39 183 426.825
Share “Classic MD - Distribution” 92.85 97.23 94.00 57 193.551
Share “Classic RH AUD MD - Distribution” 91.47 95.59 91.77 174.000
Share “Classic RH CAD MD - Distribution” 92.46 96.53 92.51 156.000
Share “Classic RH HKD MD - Distribution” 90.21 93.92 90.44 911.000
Share “Classic RH SGD - Capitalisation” 93.96 100.75 98.16 149.000
Share “Classic RH SGD MD - Distribution” 91.63 95.85 92.20 3329.368
Share “Classic RH USD - Capitalisation” 123.42 134.66 132.56 38 703.002
Share “Classic RH USD - Distribution” 115.99 123.36 118.39 17 911.537
Share “Classic RH USD MD - Distribution” 99.76 104.52 100.98 3538.217
Share “Classic Solidarity BE - Capitalisation” 111.41 119.80 117.18 454 679.609
Share “Classic Solidarity BE - Distribution” 103.30 108.17 103.12 530 960.214
Share “I - Capitalisation” 285.98 310.53 305.19 204 280.734
Share “K - Capitalisation” 97.04 103.57 100.93 387 775.990
Share “N - Capitalisation” 114.19 121.88 118.77 123 818.033
Share “Privilege - Capitalisation” 114.11 123.62 121.37 41 185.777
Share “Privilege - Distribution” 120.04 126.67 121.21 617 902.236
Share “X - Capitalisation” 0 109 011.03 107 386.54 296.380
Sustainable Multi-Asset Growth EUR EUR EUR Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025
Net assets 535873 824 442 034 955 384 008 037
Net asset value per share
Share “Classic - Capitalisation” 277.52 307.34 297.23 597 810.304
Share “Classic - Distribution” 147.34 159.44 150.57 16 698.695
Share “Classic RH AUD MD - Distribution” 92.83 100.19 94.94 2801.744
Share “Classic RH CAD MD - Distribution” 95.11 102.76 97.35 147.000
Share “Classic RH HKD MD - Distribution” 94.39 101.68 96.84 847.000
Share “Classic RH SGD - Capitalisation” 95.28 105.17 101.18 2347.734
Share “Classic RH SGD MD - Distribution” 96.23 104.00 98.99 15 044.759
Share “Classic RH USD - Capitalisation” 96.96 108.88 105.98 353.960
Share “Classic RH USD MD - Distribution” 109.04 118.09 112.88 2277.193
Share “Classic Solidarity BE - Capitalisation” 125.74 139.25 134.67 303 970.511
Share “Classic Solidarity BE - Distribution” 114.82 124.25 117.34 218 090.002
Share “I - Capitalisation” 347.54 388.87 378.01 72 512.854
Share “K - Capitalisation” 103.13 113.36 109.22 465 468.777
Share “N - Capitalisation” 133.50 146.73 141.38 35918.981
Share “Privilege - Capitalisation” 165.19 184.32 178.92 115 415.405
Share “Privilege - Distribution” 125.26 136.57 129.47 103.000
Share “Privilege USD - Capitalisation” 107.62 112.56 123.86 75 155.000
Share “X - Capitalisation” 0 111 605.30 108 756.59 218.680
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US Growth UsSDh UsSDh USDh Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assets 1408 159 717 1737 004 072 1570 556 829

Net asset value per share
Share “B - Capitalisation” 0 0 106.10 10.000
Share “Classic - Capitalisation” 163.23 204.40 208.59 811 192.983
Share “Classic - Distribution” 86.73 107.90 109.45 250 178.079
Share “Classic EUR - Capitalisation” 605.63 809.02 728.29 752 122.606
Share “Classic EUR - Distribution” 78.51 104.88 93.79 350.792
Share “Classic H CZK - Capitalisation” 576.96 719.39 728.50 1710 073.136
Share “Classic H EUR - Capitalisation” 330.97 407.66 411.21 92 682.784
Share “Classic H EUR - Distribution” 284.95 348.89 350.06 2701.336
Share “Classic HKD MD - Distribution” 0 108.84 109.48 100.000
Share “Classic MD - Distribution” 0 109.23 108.69 10.000
Share “Classic RH AUD MD - Distribution” 0 0 99.10 100.000
Share “Classic RH CNH - Capitalisation” 0 1156.89 1165.78 5425.410
Share “Classic RH CNH MD - Distribution” 0 1083.02 1073.33 100.000
Share “Classic SEK - Capitalisation” 1 644.92 2125838 1987.85 288 302.019
Share “I - Capitalisation” 703.95 890.45 913.19 230 775.299
Share “I EUR - Capitalisation” 637.26 859.91 777.93 119 059.234
Share “IH EUR - Capitalisation” 92.23 114.86 116.58 181.000
Share “N - Capitalisation” 259.57 322.61 328.00 22 562.235
Share “Privilege - Capitalisation” 407.88 515.38 528.28 176 563.086
Share “Privilege - Distribution” 204.01 256.11 260.94 7 468.131
Share “Privilege EUR - Capitalisation” 637.28 859.01 776.76 79 364.819
Share “Privilege H EUR - Capitalisation” 193.59 240.72 244.05 36 285.477
Share “Privilege H EUR - Distribution” 173.18 213.95 215.67 898.402
Share “Privilege RH CZK - Capitalisation” 0 0 1076.68 541.307
Share “X - Capitalisation” 415.51 529.55 545.09 109 637.456

US Mid Cap USD UsSD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assets 74 181 243 82254 596 84 810 625

Net asset value per share
Share “Classic - Capitalisation” 329.51 354.85 356.81 85 055.200
Share “Classic - Distribution” 248.95 263.93 260.81 13 430.977
Share “Classic EUR - Capitalisation” 298.27 342.63 303.91 95 168.056
Share “Classic EUR - Distribution” 225.36 258.89 225.25 421.677
Share “Classic H EUR - Capitalisation” 200.85 212.49 211.82 28 728.966
Share “Classic H SGD - Capitalisation” 151.57 160.03 159.17 318.602
Share “I - Capitalisation” 40.44 44.06 44.55 15 081.160
Share “I EUR - Capitalisation” 153.60 178.51 159.25 11953.243
Share “N - Capitalisation” 288.38 308.23 308.78 4 445.886
Share “Privilege - Capitalisation” 309.44 336.57 340.11 10 556.289
Share “Privilege EUR - Capitalisation” 280.11 325.02 289.72 5238.347
Share “Privilege H EUR - Capitalisation” 160.57 171.57 171.84 310.399
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US Small Cap USD USD USD Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assefs 764 760 468 1571326 506 1 416 640 385

Net asset value per share
Share “Classic - Capitalisation” 343.86 385.62 387.24 475 996.255
Share “Classic - Distribution” 253.28 279.97 276.86 26 590.878
Share “Classic EUR - Capitalisation” 463.18 554.09 490.84 475179.396
Share “Classic EUR - Distribution” 229.25 270.46 235.54 11877.222
Share “Classic H EUR - Capitalisation” 243.43 268.82 267.63 390 338.813
Share “Classic H SGD - Capitalisation” 121.43 133.71 132.62 22 398.035
Share “Classic HKD - Capitalisation” 0 0 97.71 10.000
Share “Classic RH AUD - Capitalisation” 0 0 95.94 100.000
Share “Classic RH CNH - Capitalisation” 0 0 959.95 10.000
Share “I - Capitalisation” 430.29 488.19 493.03 1038 900.576
Share “I - Distribution” 100.77 114.32 0 0
Share “I EUR - Capitalisation” 109.35 132.34 117.90 475 923.352
Share “IH EUR - Capitalisation” 131.93 147.01 147.01 49 733.112
Share “N - Capitalisation” 270.21 300.76 300.91 25 004.908
Share “Privilege - Capitalisation” 333.06 377.25 380.72 189 888.788
Share “Privilege - Distribution” 222.27 248.16 246.63 65 483.522
Share “Privilege EUR - Capitalisation” 165.80 200.33 178.35 278 771.873
Share “Privilege GBP - Capitalisation” 176.81 203.84 188.01 2 890.723
Share “Privilege H EUR - Capitalisation” 132.77 147.88 148.06 282 042.894
Share “Privilege RH CHF - Capitalisation” 0 106.53 105.23 5195.000
Share “Privilege RH CZK - Capitalisation” 0 0 1 045.39 322.875
Share “U16 - Capitalisation” 114.66 129.17 130.00 29 865.003
Share “U16 EUR - Capitalisation” 0 119.44 106.04 3441.458
Share “U16 EUR QD - Distribution” 0 118.45 104.61 10.000
Share “U16 GBP - Capitalisation” 0 115.98 106.68 1007.971
Share “U16 GBP QD - Distribution” 0 114.75 105.01 10.000
Share “U16 HKD - Capitalisation” 0 112.96 114.88 79.000
Share “U16 HKD MD - Distribution” 0 107.07 108.38 100.000
Share “U16 MD - Distribution” 0 107.53 107.72 10.000
Share “U16 QD - Distribution” 0 112.89 113.00 10.000
Share “U16 RH CNH MD - Distribution” 0 1066.51 1 060.25 100.000
Share “U16 RH EUR - Capitalisation” 0 111.96 111.68 100.000
Share “U16 RH SGD - Capitalisation” 0 111.90 111.39 137.890
Share “X EUR - Capitalisation” 0 0 87 583.29 28.963
Share “X2 EUR - Capitalisation” 116 886.73 142 677.99 127 646.80 160.000

USD Short Duration Bond UsSDh UsSDh USDh Number of shares
31/12/2023 31/12/2024 30/06/2025 30/06/2025

Net assefs 169 502 968 170 890 441 191 183 730

Net asset value per share
Share “Classic - Capitalisation” 485.23 506.12 523.16 101 735.062
Share “Classic - Distribution” 94.73 94.53 93.64 57 788.820
Share “Classic EUR - Capitalisation” 103.54 115.20 105.05 208 814.848
Share “Classic H EUR - Capitalisation” 104.53 107.25 109.68 210 851.839
Share “Classic HKD MD - Distribution” 0 99.02 100.43 26 243.195
Share “Classic MD - Distribution” 108.44 107.49 107.90 510212.555
Share “Classic RH AUD MD - Distribution” 0 0 101.85 100.000
Share “Classic RH CNH MD - Distribution” 0 994.15 997.03 100.000
Share “Classic RH EUR MD - Distribution” 0 0 99.93 100.000
Share “Classic RH GBP MD - Distribution” 0 0 99.94 85.300
Share “Classic RH NZD MD - Distribution” 0 0 100.01 191.000
Share “I - Capitalisation” 22.99 24.09 24.96 251 741.506
Share “IH EUR - Capitalisation” 97.10 100.05 102.61 10 974.058
Share “N - Capitalisation” 436.59 453.78 468.25 7 586.861
Share “N EUR - Capitalisation” 395.22 438.31 398.99 40.436
Share “Privilege - Capitalisation” 185.48 194.04 200.88 35902.826
Share “Privilege - Distribution” 98.72 98.81 98.03 7 195.000
Share “Privilege EUR - Capitalisation” 167.90 187.39 171.13 24 684.307
Share “Privilege H EUR - Capitalisation” 100.33 103.17 105.78 1262.571
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Securities portfolio at 30/06/2025

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Brazil 49 157 063 1.63
official stock exchange listing and/or 2964 944 019 98.42 2 626 446 C;E/SSANEAMENTO BASICO DE - USD 49 157 063 L63
fraded on another regulated market Aushi
ustria 44116 920 1.46
Shares 2964 944 019 98.42 1395 222 WIENERBERGER AG EUR 44116920 1.46
United States of Finland 36 894 508 1.22
America 1319620 846 43.81 1875 674 KEMIRA OY]J EUR 36 894 508 1.22
ADVANCED DRAINAGE
954 844 USD 93 430 491 3.10
SYSTEMS INC Canada 30698 178 1.02
728 014 AECOM UsD 69 995 025 2.32 331 854 STANTEC INC CAD 30 698 178 1.02
621751 AMERICAN WATER WORKS CO INC USD 73 682 141 245 ore .
Total securities poriffolio 2964944019  98.42
127 574 CHEMED CORP UsD 52919 545 1.76
230 609 CINTAS CORPORATION USD 43783 982 145
1377 173 CORE & MAIN INC - A CAP USD 70 803 246 235
267369 ECOLAB INC UsD 61370 621 2.04
331 752 FERGUSON ENTERPRISES INC GBP 61 656 454 2.05
607 534 FRANKLIN ELECTRIC CO INC uUsD 46 445 543 1.54
591 606 IDEX CORP USD 88 485 126 2.94
99268 KLA TENCOR CORPORATION USsD 75 749 302 251
1283 379 MASCO CORPORATION USsD 70 365 270 234
1648 437 I‘:UELLER WATER PRODUCTS INC - USD 33759361 112
500 690 SITEONE LANDSCAPE SUPPLY INC UsD 51585338 171
1662 163 SMITH (A.O.) CORP USsD 92 846 640 3.08
135531 VALMONT INDUSTRIES uUsD 37705 293 1.25
779 252 VERALTO CORP USD 67014 942 222
246 932 WATTS WATER TECHNOLOGIES - A USsD 51725612 1.72
963 984 XYLEM INC USsD 106 232 458 353
2248979 ZURN WATER SOLUTIONS CORP USsD 70 064 456 233
United Kingdom 560732216 18.62
322991 LINDE PLC USsD 129 097 344 430
11272 572 PENNON GROUP PLC GBP 65995 737 2.19
947 950 PENTAIR PLC USsD 82903 733 275
6 444 842 POLYPIPE GROUP PLC GBP 29 605 946 0.98
3106271 SEVERN TRENT PLC GBP 99 142 481 329
1092 569 SPIRAX-SARCO ENGINEERING PLC GBP 75954 336 2.52
5855695 UNITED UTILITIES GROUP PLC GBP 78 032 639 2.59
Switzerland 206 093 359 6.84
955 914 FISCHER (GEORG)-REG CHF 66 346 683 2.20
105 262 GEBERIT AG - REG CHF 70 298 590 233
301248 SIKA AG - REG CHF 69 448 086 231
Japan 170 271 889 5.65
3983718 KUBOTA CORP PY 38030 162 126
2056 200 KURITA WATER INDUSTRIES LTD JPY 68 885 863 2.29
4120399 SEKISUI CHEMICAL CO LTD JPY 63 355 864 2.10
France 148579 077 4.94
4911705 VEOLIA ENVIRONNEMENT EUR 148 579 077 4.94
The Netherlands 114 965 143 3.81
2118978 AALBERTS INDUSTRIES NV EUR 65179 763 2.16
1208 383 ARCADIS NV EUR 49 785 380 1.65
Denmark 101 927 458 3.38
1674 654 NOVOZYMES A/S - B DKK 101 927 458 338
Sweden 72 854 409 242
2048870 ALFA LAVAL AB SEK 72 854 409 242
Australia 54 808 529 1.82
5749206 ALS LTD AUD 54 808 529 1.82
Germany 54224 424 1.80
251039 SARTORIUS AG - VORZUG EUR 54224 424 1.80

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2025

Expressed in USD

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an Thailand 768 998 121
official stock exchange listing and/or 220 658 325 96.18 1946 400 CENTRAL PATTANA PUB CO-FOREI THB 2768 998 121
traded on another regulated market Vietnam 3278 550 0.99

Shares 220 658 325 96.18 503700 FPT CORP VND 2278550 0.99

China 65 384 449 28.50 Total securities porl'fOIiO 220 658 325 96.18
820400 ALIBABA GROUP HOLDING LTD HKD 11475177 5.00
160 000 BYD COMPANY LIMITED - H HKD 2496 821 1.09
2330612 CHINA CONSTRUCTION BANK - A CNY 3070288 1.34
394400 CHINA LIFE INSURANCE CO - A CNY 2266267 0.99
610200 CITIC SECURITIES CO-A CNY 2350 668 1.02
20500 CAONTEMPORARY AMPEREX TECHN- (v 2479173 1,08
188 123 FULL TRUCK ALLIANCE - SPN ADR UsD 2221733 0.97
2132000 MEITU INC HKD 2453 589 1.07
184 700 NETEASE INC HKD 4974 453 2.17
124200 POP MART INTERNATIONAL GROUP HKD 4222759 1.84
202000 SILERGY CORP TWD 2446 144 1.07
258994 TENCENT HOLDINGS LTD HKD 16 595 452 7.23
1091000 XIAOMI CORP - B HKD 8331925 3.63
India 50981922 22.23
40902 ABB INDIA LTD INR 2899 124 1.26
30338 APOLLO HOSPITALS ENTERPRISE INR 2561 965 112
274 767 BHARTI AIRTEL LTD INR 6438 042 2.81
367963 DLF LTD INR 3593 622 1.57
301 044 HDFC BANK LIMITED INR 7024072 3.06
320734 ICICI BANK LTD INR 5409916 236
504234 INDUS TOWERS LTD INR 2476 151 1.08
101 649 INFOSYS LTD INR 1899 134 0.83
41 634 INTERGLOBE AVIATION LTD INR 2900713 1.26
130 765 MAHINDRA & MAHINDRA LTD INR 4852235 2.12
27729 MAKEMYTRIP LTD UsD 2717997 118
314326 RELIANCE INDUSTRIES LTD INR 5499222 2.40
210 504 UNO MINDA LTD INR 2709 729 118
Taiwan 44 549 047 19.40
77000 AIRTAC INTERNATIONAL GROUP TWD 2282 049 0.99
165 000 DELTA ELECTRONICS INC TWD 2321193 1.01
325000 E INK HOLDINGS INC TWD 2456937 1.07
3867000 E.SUN FINANCIAL HOLDING CO TWD 4341435 1.89
153 000 MEDIATEK INC TWD 6535507 2.85
610 000 ;ﬁgﬁgiﬁ“ﬁggg%‘éﬁg&Y LTD TWD 22126 363 9.63
52000 WIWYNN CORP TWD 4485 563 1.96
South Korea 21906 732 9.55
140 417 KT CORP KRW 5746 903 251
191295 Eﬁ%iggc’ ELECTRONICS COMPANY  ypyy 8428 533 3.67
720 SAMYANG FOODS CO LTD KRW 742970 032
32464 SK HYNIX INCORPORATED KRW 6988 326 3.05
Singapore 17247 792 7.52
206 570 DBS GROUP HOLDINGS LTD SGD 7291298 3.18
969 717 SATS LTD SGD 2315209 1.01
26002 SEA LTD-ADR UsD 4158760 1.81
1161200 ?ﬁ%‘égﬁf{ﬁww ATIONS SGD 3482525 1.52
Hong Kong 9050 682 3.95
1009200 AIA GROUP LTD HKD 9050 682 3.95
United Kingdom 3633677 1.58
146 539 ANTOFAGASTA PLC GBP 3633677 1.58
Indonesia 2856476 1.25
12 414 600 BANK RAKYAT INDONESIA PERSER IDR 2856 476 125

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Brazil Equity

Securities portfolio at 30/06/2025

Expressed in USD

. L uotation % of net
Quantity Denomination Q Market value
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 92 800 098 96.06
fraded on another regulated market
Shares 92731790 95.99
Brazil 91163612 94.37
363 100 ALLOS SA BRL 1511516 1.56
783 500 AMBEV SA BRL 1912 148 1.98
1932200 B3 SA-BRASIL BOLSA BALCAO BRL 5161 641 5.34
1033 800 BANCO BRADESCO SA - PREF BRL 3187857 3.30
229 600 BANCO BTG PACTUAL SA - UNIT BRL 1777 366 1.84
153 000 BRF SA BRL 564 585 0.58
311300 CENTRAIS ELETRICAS BRASILIER BRL 2294032 2.37
279300 CIA SANEAMENTO BASICO DE SP BRL 6096 356 6.32
CURY CONSTRUTORA E
192 528 INCORPORA BRL 1 041330 1.08
264 500 DIRECIONAL ENGENHARIA SA BRL 1978 231 2.05
151 500 EMBRAER SA BRL 2137657 221
324 500 ENERGISA SA - UNITS BRL 2 872896 297
673 190 EQUATORIAL ENERGIA SA - ORD BRL 4435 428 4.59
680 200 GRUPO MATEUS SA BRL 1018 209 1.05
1198 145 ITAU UNIBANCO HOLDING S - PREF BRL 8111515 8.41
2208417 ITAUSA INVESTIMENTOS ITAU SA - BRL 4430711 459
PREF
487 400 LOCALIZA RENT A CAR SA RTS BRL 3618538 3.75
548 229 NU HOLDINGS LIMITED - A USD 7521702 7.80
PETROLEO BRASILEIRO
250 800 PETROBRAS BRL 1566 508 1.62
760 100 }’EEEELEO BRASILEIRO PETROBRAS BRL 4370206 452
113700 PRIO SA BRL 883292 0.91
166 347 RAIA DROGASIL SA BRL 460 835 0.48
619 600 REDE DOR SAO LUIZ SA BRL 4021 038 4.16
397 700 RUMO SA BRL 1350 235 1.40
667 971 SANTOS BRASIL PARTICIPACOES BRL 1692614 1.75
933 500 SENDAS DISTRIBUIDORA SA BRL 1925 888 1.99
35200 STONECO LTD-A USD 564 608 0.58
831 600 TELEFONICA BRASIL S.A. BRL 4706 636 4.87
234936 VALE SA BRL 2266 346 235
342706 VALE SA - ADR USD 3327675 3.44
181 800 WEG SA BRL 1424993 1.48
145100 XP INC - CLASS A USD 2931020 3.03
United States of
America 1568178 1.62
600 MERCADOLIBRE INC USD 1568 178 1.62
Floating rate bonds 68308 0.07
Brazil 68 308 0.07
VALE DO RIO DOCE 97-29/12/2049
10 800 FLAT FRN BRL 68 308 0.07
Other transferable securities 0 0.00
Bonds 0 0.00
Brazil 0 0.00
INEPAR SA INDUSTRIA E
13290 CONSTRUCOES 0.000% 25/11/2049 BRL 0 0.00
Total securities portfolio 92800098  96.06

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS China Equity

Securities portfolio at 30/06/2025

Expressed in USD

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an United States of
official stock exchange listing and/or 668 948 574 94.59 America 9416676 133
fraded on another regulated market 499 863 BEONE MEDICINES LTD HKD 9416 676 133

Shares 668 948 574 94.59 |Total securities portfolio 668 948 574 94.59

China 627 803 915 88.78
4603 888 ALIBABA GROUP HOLDING LTD HKD 64395 941 9.10
1761 100 ANHUI CONCH CEMENT CO LTD - A CNY 5275320 0.75
1303200 ANTA SPORTS PRODUCTS LTD HKD 15 688 242 222
642 000 BYD COMPANY LIMITED - H HKD 10018 496 1.42
5827500 CHINA MERCHANTS BANK - H DIS HKD 40732742 5.76
15 438 000 cHHINA PETROLEUM & CHEMICAL - HKD 4 084 780 14
2685065 CHINA YANGTZE POWER CO LTD-A CNY 11294 121 1.60
310 859 iONTEMPORARY AMPEREX TECHN- (o 10931 535 155
263 115 EASTROC BEVERAGE GROUP CO -A CNY 11529 702 1.63
745700 ENN ENERGY HOLDINGS LTD HKD 5962 414 0.84
1092 345 FULL TRUCK ALLIANCE - SPN ADR UsD 12900 594 1.82
1394 659 F:YAO GLASS INDUSTRY GROUP - CNY 11095 506 1.57
209067 GDS HOLDINGS LTD - ADR USsD 6391178 0.90
2046 116 HONGFA TECHNOLOGY CO LTD - A CNY 6367 852 0.90
9015000 HORIZON ROBOTICS INC HKD 7473279 1.06
40953 000 IND & COMM BANK OF CHINA - H HKD 32451189 4.59
2396 000 INNER MONGOLIA YILI INDUS - A CNY 9319337 1.32
1376 000 INNOVENT BIOLOGICS INC HKD 13 756 680 1.95
424 650 JD.COM INC - A HKD 6918 837 0.98
1078 602 JIANGSU HENGLI HIGHPRESSUR - A CNY 10 828 730 1.53
784 379 I;%’;OLDINGS INCORPORATED - USsD 13914 883 1.97
3394000 KINGDEE INTERNATIONAL SFTWR HKD 6680 608 0.94
213 579 I:\EADER HARMONIOUS DRIVE SY - oNY 3719 194 0.53

1 565 300 I;:)NGI GREEN ENERGY TECHNOL - CNY 3279 495 0.46

387 800 MAO GEPING COSMETICS CO LTD HKD 5358277 0.76
1003 600 MEITUAN - B HKD 16 019 285 227
107 800 MIXUE GROUP HKD 7069 051 1.00
1845 889 NARI TECHNOLOGY CO LIMITED - A CNY 5771060 0.82
820 045 NETEASE INC UsD 20 868 505 2.95
5856 000 PICC PROPERTY & CASUALTY - H HKD 11340 838 1.60
3016500 PING AN INSURANCE GROUP CO - H HKD 19155 782 271
997200 POP MART INTERNATIONAL GROUP HKD 33904 474 4.79
2221408 SANY HEAVY INDUSTRY COLTD-A  CNY 5562379 0.79
1196734 S/EANDONG GOLD MINING CO LTD - CNY 5332184 0.75
785 800 SHENNAN CIRCUITS CO LTD-A CNY 11816 039 1.67
1004 900 SUNNY OPTICAL TECH HKD 8 887778 1.26
1015 500 TENCENT HOLDINGS LTD HKD 65069 777 9.19
112 438 TRIP.COM GROUP LTD HKD 6567972 0.93
1364 814 TUYA INC UsD 3152720 0.45
3491579 WEICHAI POWER CO LTD - A CNY 7490 565 1.06
337 284 WILL SEMICONDUCTOR LTD - A CNY 6002818 0.85
6586 000 XIAOMI CORP - B HKD 50297 027 7.11
1262 467 ZHEJIANG SANHUA INTELLIGEN - A CNY 4645390 0.66
2753 194 ZAHUZHOU CRRC TIMES ELECTRIC - oNY 4481 339 0.63
Taiwan 20689 283 2.92

429000 DELTA ELECTRONICS INC TWD 6035 102 0.85
Ireland 11038 700 1.56

105 472 PINDUODUO INC - ADR USD 11038 700 1.56

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Clean Energy Solutions

Securities portfolio at 30/06/2025

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 580730 159 99.85
fraded on another regulated market
Shares 580 730 159 99.85
United States of
America 312294 333 53.69
6240 067 ARRAY TECHNOLOGIES INC USD 31363 799 5.39
1561 049 ASP ISOTOPES INC uUsD 9 787 725 1.68
1383 944 BLOOM ENERGY CORP- A USD 28201 168 4.85
295201 FIRST SOLAR INC USD 41630170 7.15
5308 409 FLUENCE ENERGY INC USD 30344 102 522
HANNON ARMSTRONG
798 704 SUSTAINABLE USD 18275921 3.14
459 760 NEXTERA ENERGY USD 27189 623 4.68
715 429 NEXTRACKER INC - A USD 33 137 006 5.69
55909 QUANTA SERVICES INC usD 18 007 475 3.10
7689 394 SHOALS TECHNOLOGIES GROUP - A USD 27 839 949 4.79
461 250 SOLAREDGE TECHNOLOGIES INC USD 8015930 1.38
1209 170 SUNRUN INC USD 8426 128 1.45
4177 637 URANIUM ENERGY CORP usD 24 200 649 4.16
53703 VERTIV HOLDINGS CO USD 5874 688 1.01
China 100415 212 17.27
3728 432 ARCTECH SOLAR HOLDING CO L-A CNY 20 675 991 3.56
406 500 BYD COMPANY LIMITED - H HKD 5404 001 0.93
853 257 CAONTEMPORARY AMPEREX TECHN - CNY 25561 420 4.40
4358 861 HANGZHOU FIRST APPLIED MAT-A CNH 6715421 1.15
34268 400 HORIZON ROBOTICS INC HKD 24 200 630 4.16
5688 600 HUAMING POWER EQUIPEMENT C-A CNY 11 318 000 1.95
811964 S/SNGROW POWER SUPPLY COLT - CNH 6539 749 1.12
Denmark 50532 204 8.70
2039 545 CADELER A/S NOK 8593215 1.48
571 945 ORSTED A/S DKK 20851523 3.59
1655750 VESTAS WIND SYSTEMS A/S DKK 21 087 466 3.63
Canada 42028 333 7.22
510 086 CAMECO CORP USD 32255981 5.54
5132 087 FORAN MINING CORPORATION CAD 9772352 1.68
Spain 26 994 986 4.64
2849 075 EDP RENOVAVEIS SA EUR 26 994 986 4.64
Ireland 18 980 366 3.26
62411 EATON CORP PLC usD 18 980 366 3.26
Italy 16 107 951 2.77
268 287 PRYSMIAN SPA EUR 16 107 951 2.77
Brazil 7434179 1.28
1939 247 SIGMA LITHIUM CORP USD 7434179 1.28
United Kingdom 4492495 0.77
4625326 CERES POWER HOLDINGS PLC GBP 4492 495 0.77
Germany 1450 100 0.25
35 629 PFISTERER HOLDING SE EUR 1450 100 0.25
Other transferable securities 0 0.00
Warrants, Rights 0 0.00
QUEENSLAND PACIFIC MET LTD CW
5000 000 18/10/2026 AUD 0 0.00
Total securities portfolio 580730159  99.85

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Climate Change

Securities portfolio at 30/06/2025

Expressed in EUR
1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Switzerland 39530837 230
official stock exchange listing and/or 1638638813 99.14 438066 DSM-FIRMENICH AG EUR 39539 837 239
traded on another regulated market Singapore 33784473 504
Shares 1638638813 99.14 | 21683200 KEPPEL DC REIT SGD 33784473 204
United States of China 33572137 2.03
America 721 107 633 13,63 | 120 660 CONTEMPORARY AMPEREX TECHN - o/ 33572 137 203
A
ADVANCED DRAINAGE
282 065 USD 27599 766 1.67 .
SYSTEMS INC Brazil 29852642 1.81
130 683 AMERICAN WATER WORKS CO INC USD 15486 912 0.94 1595 017 CAI/S RSANEAMENTO BASICO DE - USD 20 852 642 L8l
697 747 BENTLEY SYSTEMS INC - B USsD 32080 254 1.94
175726 %%ﬂ%ﬁﬁ%m SYS USsD 46 130 227 279 Germany 27414 363 1.66
222 881 NEMETSCHEK AG EUR 27414363 1.66
81321 CARLISLE COS INC USD 25 868 093 1.57
701 599 CARRIER GLOBAL CORP UsD 43744 968 2.65 Spain 24 658 062 1.49
723 066 DARLING INGREDIENTS INC UsD 23370213 141 2602434 EDP RENOVAVEIS SA EUR 24 658 062 149
238 967 GENERAC HOLDINGS INC USD 29154 035 1.76 Luxembourg 21080 756 1.28
101 920 HUBBELL INC USD 35 460 363 2.15 761 588 BEFESA SA EUR 21080756 1.28
138 351 ITRON INC UsD 15514028 0.94
The Netherlands 19 569 697 1.18
45520 KLA TENCOR CORPORATION Usb 34735 345 210 636206 AALBERTS INDUSTRIES NV EUR 19569 697 118
155 129 LITTELFUSE INC USsD 29 963 282 1.81 vre Hfoli 1 638 638 813 09,14
396 205 MARVELL TECHNOLOGY INC USD 26124 519 1.58 Total securities portfolio :
61 176 MONOLITHIC POWER SYSTEMS INC UsD 38116372 231
699 929 ORMAT TECHNOLOGIES INC USsD 49 943 394 3.02
290 066 PTC INC USD 42586 339 258
270 801 REPLIGEN CORP USD 28 693 810 1.74
666 159 TREX COMPANY INCORPORATED UsD 30 860 609 1.87
810279 TRIMBLE INC USsD 52447 075 3.16
330891 VERTIV HOLDINGS CO USD 36 196 885 2.19
114 679 WATTS WATER TECHNOLOGIES - A USD 24022 166 1.45
299 533 XYLEM INC USsD 33008 978 2.00
United Kingdom 229672377 13.89
564 945 ASHTEAD GROUP PLC GBP 30792 998 1.86
780 421 CRODA INTERNATIONAL PLC GBP 26 639 633 1.61
947 668 HALMA PLC GBP 35402 027 2.14
110456 LINDE PLC USsD 44 148 525 2,67
353209 PENTAIR PLC USD 30890 178 1.87
784 664 SEVERN TRENT PLC GBP 25044 027 1.52
528 704 SPIRAX-SARCO ENGINEERING PLC GBP 36754 989 222
France 89 260 993 5.40
219495 AIR LIQUIDE EUR 38442354 233
1679 955 VEOLIA ENVIRONNEMENT EUR 50 818 639 3.07
Taiwan 70 186 187 4.24
4412000 DELTA ELECTRONICS INC TWD 52874 984 3.19
2688 000 E INK HOLDINGS INC TWD 17311 203 1.05
Japan 62072732 3.76
5075100 AZBIL CORP PY 40948 123 2.48
62 100 KEYENCE CORP JPY 21 124 609 1.28
Ireland 59784913 3.62
650 124 APTIV PLC USsD 37782 902 2.29
304 737 KINGSPAN GROUP PLC EUR 22002011 133
Denmark 46 884 510 2.84
770 306 NOVOZYMES A/S - B DKK 46884 510 2.84
Canada 46 645 489 2.82
2361391 BORALEX INC -A CAD 46 645 489 2.82
Italy 43 930 096 2.66
242298 DIASORIN SPA EUR 22015 196 133
365005 PRYSMIAN SPA EUR 21914 900 1.33
Australia 39621916 2.40
3032041 BRAMBLES LTD AUD 39621916 2.40

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Consumer Innovators

Securities portfolio at 30/06/2025

Expressed in EUR

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an Germany 8188 994 1.49
official stock exchange listing and/or 548 320 949 99.93 41369 ADIDAS AG EUR 8 188 994 149
traded on another regulated market Bermuda 1567 535 0.29

Shares 548 320 949 99.93 34 529 VIKING HOLDINGS LTD usD 1567535 0.29

United States of Total securities porifolio 548320949 9993
America 355441 792 64.78
50 196 ALPHABET INCORPORATED USD 7535921 1.37
294372 AMAZON.COM INC USD 55017483 10.03
28391 APPLE INC USD 4962 288 0.90
87033 BLOCK INC - A USD 5036 548 0.92
4679 BOOKING HOLDINGS INC USD 23076 078 4.21
13431 CAVA GROUP INC USD 963 746 0.18
1988 gg;};gm}:g;;ESALE USD 1676 535 0.31
47 828 DARDEN RESTAURANTS INC USD 8881091 1.62
7 554 DECKERS OUTDOOR CORPORATION USD 663 280 0.12
32071 DICKS SPORTING GOODS INC USD 5404 408 0.98
38212 ELECTRONIC ARTS INCORPORATED USD 5198 668 0.95
53324 ELF BEAUTY INC USD 5652 885 1.03
122 694 FRONTDOOR INC USD 6160 569 1.12
96 964 Il:[lgfé)lgc\;\/sO&IéDWlDE USD 22000 589 4.01
136 353 HOME DEPOT INCORPORATED USD 42 588 460 7.76
11 548 MERCADOLIBRE INC USD 25712143 4.69
90 298 MERITAGE HOMES CORP USD 5151 644 0.94
23 586 MICROSOFT CORPORATION USD 9994 388 1.82
311527 NIKE INCORPORATED - B USD 18 853 242 3.44
79058 I}ANET FITNESS INCORPORATED - USD 7344 443 134
45 855 SHAKE SHACK INC - A USD 5492 365 1.00
84 505 SPROUTS FARMERS MARKET INC USD 11 852369 2.16
180 280 STARBUCKS CORPORATION USD 14 072 545 2.56
57752 SWEETGREEN INC - A CAP USD 732078 0.13
163 881 TESLA INCORPORATED USD 44 348 458 8.08
43 533 TJIX COMPANIES INCORPORATED USD 4579 708 0.83
13788 ULTA BEAUTY INC USD 5494 997 1.00
16 423 WALMART INCORPORATED USD 1368012 0.25
209 552 YETI HOLDINGS INC USD 5626851 1.03
Japan 62 336 555 11.36
67 000 FAST RETAILING CO LTD JPY 19 494 920 3.55
139 500 NINTENDO CO LTD JPY 11 405 487 2.08
1234200 SONY CORP JPY 27048 372 4.93
298 000 TOYOTA MOTOR CORP JPY 4387776 0.80
France 35166 588 6.41
32065 LOREAL EUR 11 642 802 2.12
52910 I\}YJ%I;(I)\/II\IOET HENNESSY LOUIS EUR 23523786 4.29
Canada 27399 404 4.99
56 750 %;Jég]%f(l)\/[RO;IFQSHLETICA USD 11 485 850 2.09
161 943 SHOPIFY INC - A USD 15913 554 2.90
Ireland 23074 936 4.21
208 427 APTIV PLC USD 12 113 038 221
45494 FLUTTER ENTERTAINMENT PLC-DI GBP 10961 898 2.00
China 19382 445 3.53
489 000 BYD COMPANY LIMITED - H HKD 6500 754 1.18
106 900 JD.COM INC - A HKD 1483772 0.27
127 700 TENCENT HOLDINGS LTD HKD 6970 721 1.27
116 235 YUM CHINA HOLDINGS INC USD 4427 198 0.81
Italy 15762 700 2.87
37 882 FERRARINV EUR 15762 700 2.87

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Disruptive Technology

Securities portfolio at 30/06/2025

Expressed in EUR

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an China 18 341 129 0.43
official stock exchange listing and/or 4172200812 97.76 336,000 TENCENT HOLDINGS LTD HKD 18 341 129 0.43
fraded on another regulated market Total securities portfolio 4172 200 812 97.76

Shares 4172200812 97.76
United States of
America 3328079 097 77.99

1524973 ADVANCED MICRO DEVICES UsD 184 345 247 432

1359902 ALPHABET INCORPORATED uUsD 204 161 971 4.79

1512 582 AMAZON.COM INC UsD 282 698 271 6.63

244 514 AMERICAN TOWER CORP - A UsD 46 038 663 1.08
619498 APPLE INC UsD 108 278 234 2.54
907 426 ARISTA NETWORKS INC USD 79 089 112 1.85
449 254 AXCELIS TECHNOLOGIES INC UsD 26 671 646 0.62
420 700 BLOCK INC - A UsD 24345 658 0.57

1708 335 CIENA CORP UsD 118 361 703 277

2157 638 COPART INCORPORATED USD 90194911 2.11

1446 613 COSTAR GROUP INC UsD 99 082 238 232

875394 ENTEGRIS INCORPORATED UsD 60144 419 1.41
911 543 FIRST SOLAR INC USsD 128 548 646 3.01
164 403 GARTNER INCORPORATED USD 56 612 839 1.33
305238 gggfﬁg‘g IIEENTAL UsD 47707 983 112
136 924 INTUIT INC UsD 91873 280 2.15
112306 igggggﬁ:ggglc“ UsD 51989 780 1.22
196 090 IRHYTHM TECHNOLOGIES INC UsD 25718 803 0.60
744 580 LAM RESEARCH CORP UsD 61743 338 1.45
564423 %ﬁgﬁ;ﬁg;ﬁﬁfsoamm UsD 94 949 619 222
1127762 MARVELL TECHNOLOGY INC UsD 74361 101 1.74
268 518 MASTERCARD INC - A UsD 128 543 685 3.01
264 965 META PLATFORMS - A USD 166 603 925 3.90
811716 MICROSOFT CORPORATION UsD 343958 476 8.07
290 686 MONGODB INC UsD 52,000 812 1.22
1621 532 NVIDIA CORPORATION UsD 218244 103 512
291 526 PALO ALTO NETWORKS INC USD 50 822 405 1.19
402 697 PAYCOM SOFTWARE INC UsD 79 383 299 1.86
539319 PLEXUS CORP UsD 62 167 444 1.46
2308 828 PURE STORAGE INC - A UsD 113 253 240 2.65
105 723 REGENERON PHARMACEUTICALS UsD 47284214 1.11
137 539 SNOWFLAKE INCORPORATED - A UsD 26218939 0.61
2191357 TOAST INC - A UsD 82 681093 1.94
Israel 330759 130 7.75

307 141 CYBERARK SOFTWARE LIMITED UsD 106 461 243 2.49
2307332 JFROG LTD UsD 86250 993 2.02
376 790 MONDAY.COM LIMITED UsD 100 943 834 237
158 261 NOVA LTD UsD 37 103 060 0.87
The Netherlands 141303 994 3.31

208 536 ASML HOLDING NV EUR 141 303 994 331
Taiwan 129 094 573 3.02

669 070 TAIWAN SEMICONDUCTOR - SP ADR ~ USD 129 094 573 3.02
Canada 86 404 358 2.02

879287 SHOPIFY INC - A USsD 86 404 358 2.02
Ireland 51219282 1.20

137 454 TRANE TECHNOLOGIES PLC UsD 51219282 1.20
Germany 48 764 047 1.14

224 048 SIEMENS AG - REG EUR 48 764 047 1.14
Japan 38235202 0.90

112400 KEYENCE CORP Y 38 235 202 0.90

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

1, 0, 1 0,
Quantity Denomination QCE::;ICO; Market value /‘;:Sfe?:l Quantity Denomination QCE?::;LO; Market value A;Sosfe?:t
" - YR
Transferable securities admitted to an 382000 I TED MEXICAN 6.000% 24 USD 376 843 0.16
official stock exchange listing and/or 202 939 106 84.05 204000 gﬁégggsg/lEXlCAN 6.338% 23- USD 270333 011
traded on another regulated market UNITED MEXICAN 6.400% 24-
322000 (o< 05 USD 296 562 0.12
Shares 927 0.00
Malaysia 11 044 009 4.58
Kazakhstan 927 0.00 1 597 000 MALAYSIA INVEST 3.465% 20- MYR 381755 0.16
308 936 FORTEBANK JSC -SPON GDR REGS UsD 927 0.00 15/10/2030 :
MALAYSIA INVEST 4.119% 19-
Bonds 192 456 544 79.71 3950 000 30/11/2034 MYR 983 160 0.41
MALAYSIA INVEST 4.193% 22-
Colombia 18 948 600 7.82 2000000 07/10/2032 MYR 496 853 021
COLOMBIA TES 13.250% 23- MALAYSIA INVEST 4.291% 23-
4230000000 oo 0 cop 1082 740 0.45 320000 [ o0 0 MYR 80 750 0.03
47650 000 000 COLOMBIA TES 6.250% 21-09/07/2036 cop 7519017 3.10 2460 000 11\45%%;\2‘5359“* INVEST 4.467% 19- MYR 632 863 0.26
4400 000 000 COLOMBIA TES 7.000% 17-30/06/2032 cor 825 638 0.34 150 000 MALAYSIA INVEST 4.638% 19- MYR 19241 002
4960 000 000 COLOMBIA TES 7.000% 21-26/03/2031 CoP 976 944 0.40 15/11/2049 ’
MALAYSIA INVEST 5.357% 22-
1387600 000 COLOMBIA TES 7.250% 19-18/10/2034 cor 247331 0.10 2710000 |02 0059 ’ MYR 785 542 033
1340 000 000 COLOMBIA TES 7.250% 20-26/10/2050 cor 197972 0.08 6790 000 MALAYSIAN GOVERNMENT 2.632% MYR 1 550 547 0.64
20-15/04/2031 :
°, .
29800 000 000 Egr%l?gﬁ?o?cs (;)Lz(;;[ f; lz: jsl/é)sso/z(;z cor 5589778 231 <000 009 MALAYSIAN GOVERNMENT 3.502% R - 030
500000 [0 n0s1 125% 20- UsD 285 355 0.12 07-31/05/2027 ’
. 930 000 MALAYSIAN GOVERNMENT 3.582% MYR 223 306 0.09
414000 111EP}J213111§: OF COLOMBIA 6.125% 09- USD 336 996 0.14 22-15/07/2032 X
R?E/gU/B(iIC OF COLOMBIA 7.375% 06 2420 000 MALAYSIAN GOVERNMENT 3.733% MYR 583 524 0.24
526000 Joi00m037 375% 06- UsD 501 837 0.21 13-15/06/2028 ’
. 3 120 000 MALAYSIAN GOVERNMENT 3.828% MYR 758 418 031
598 000 REll’}JZBLIC OF COLOMBIA 7.750% 24- USD 585 590 024 19-05/07/2034 -
(1)17E/PU/BOL316c OF COLOMBIA 8.000% 23 3935000 MALAYSIAN GOVERNMENT 3.885% MYR 957212 0.40
400000 |y o 0es 000% 23- USD 402 500 0.17 19-15/08/2029 '
. 3780 000 MALAYSIAN GOVERNMENT 4.065% MYR 908 007 038
400 000 ?ETHZB(;I}C OF COLOMBIA 8.750% 23- USD 396 900 0.16 20-15/06/2050 ’
MALAYSIAN GOVERNMENT 4.642%
United States of 890000 [ 0= 2033 MYR 228 878 0.09
- 660 000 MALAYSIAN GOVERNMENT 4.736% MYR 174973 0.07
America 12718 668 5.27 16-15/03/2046 :
0 97 0
32000 000 IZIEI)SB/ZAON;; RECON&DEV 0.000% 22 BRL 1609 967 0.67 3570 000 ?’;%%%Z/Szlg;’ GOVERNMENT 4.762% MYR 936 483 0.39
. 23. 0
64400 000 it DA RECON&DEY 0.000% 23 BRL 3065 127 127 2260000 \ALAYSIAN GOVERNMENT 4.893% — ypyg 604 115 0.25
INT BANK RECON&DEYV 0.000% 23- .
50 090 000 10/11/2038 BRL 2143 887 0.89 Romania 11028 301 4.59
55000 000 NT BANK RECON&DEV 6.500% 23- INR 638333 026 950 000 ROMANIA 3.650% 16-24/09/2031 RON 179 004 0.07
111\71/?‘:3/214062 RECON&DEY 6.710% 25- 1700 000 ROMANIA 4.250% 21-28/04/2036 RON 302799 0.13
52300000 5} /01/2035 INR 618234 026 26720 000 ROMANIA 4.750% 19-11/10/2034 RON 5001614 211
43 000 000 g;})‘;ﬁ‘g}%“ DEV BANK 7.000% 23- INR 512658 021 4140 000 ROMANIA 5.000% 18-12/02/2029 RON 885975 0.37
% 23- 842 000 ROMANIA 5.875% 24-30/01/2029 USD 846 210 035
45000 000 'NTERAMER DEV BANK 7.000% 23 INR 536 186 022 o
;;I/T‘)éggﬁm DEV BANK 7.350% 23 9650 000 ROMANIA 6.700% 22-25/02/2032 RON 2145292 0.89
299000000 <1 07030 e INR 3594276 149 550 000 ROMANIA 7.125% 23-17/01/2033 UsD 571302 0.24
Mexico 12616017 524 232000 ROMANIA 7.625% 23-17/01/2053 USD 235118 0.10
% 24. ‘ 250 000 ROMANIA 7.900% 23-24/02/2038 RON 60 482 0.03
9800 000 AMERICA MOVIL SA 10.300% 24 MXN 530409 022
30/01/2034 1200 000 ROMANIA 8.000% 23-29/04/2030 RON 283 455 0.12
AMERICA MOVIL SA 9.500% 23-
22610000 507 oo 0 MXN 1191 745 0.49 1770 000 ROMANIA 8.250% 22-29/09/2032 RON 427050 0.18
COMISION FEDERAL 4.688% 22-
500 000 {g0'c 200 o USD 487 000 0.20 Turkey 10 060 608 415
16 900 000 MEXICAN BONOS 7.500% 22- MXN QIR 411 034 750 000 AKBANK 7.498% 24-20/01/2030 USD 760 313 031
26/05/2033 - HAZINE MUSTESARL 8.509% 23-
3300 000 MEXICAN BONOS 7.750% 12- VXN 144 505 006 200000 |, o 50 UsD 213 188 0.09
13/11/2042 : 4 23-
22 500 000 MEXICAN BONOS 7.750% 14- VXN © 087 602 oas| 16300000 REPUBLIC OF TURKEY 26.200% 23 TRY 10 836 -
23/11/2034 - % 23-
28 000 000 MEXICAN BONOS 8.000% 17- MXN 1233 873 051 17 600 000 0“5‘{55& OF TURKEY 31.080% 23 TRY 421938 0.17
07/11/2047 : 0 18.
5000 000 MEXICAN BONOS 8.000% 23- MXN 100093 00s 400 000 REPUBLIC OF TURKEY 5.125% 1§ UsD 193240 -
24/05/2035 : % 14-
15 796 500 MEXICAN BONOS 8.500% 09- MXN 768 856 032 1050 000 11175/52123(5? OF TURKEY 6.625% 14 UsD 887817 037
18/11/2038 : 0 24.
32000 000 MEXICANBONOS 8.500% 09- MXN 1689 543 0.70 476000 11{5E/ gg’ 2B°L3I4C oo e usp 48700 020
31/05/2029 : REPUBLIC OF TURKEY 9.375% 23-
250 000 MEXICO CITY ARPT 5.500% 17- USD 206 044 0.09 700000 9/01/2033 Usb 788 309 0.33
31/07/2047 : 600 000 REPUBLIC OF TURKIYE 6.500% 24- USD 566250 023
200 000 UNITED MEXICAN 3.750% 21- USD 113 600 005 03/01/2035 .
19/04/2071 : TURKIYE GOVERNMENT BOND
500 000 UNITED MEXICAN 4.400% 22- sh 151 308 ot 208500000 72000 54 57 100/2034 TRY 5029 639 2.08
12/02/2052 ’
UNITED MEXICAN 4.500% 19- 5500 000 gg&%};§4?gx)gg§%ENT BOND TRY 129 178 0.05
2200000 300000 - USD 1608 750 0.67 0007
800 000 g%}g‘gﬁ’[EXICAN 5.000% 20- USD 622 400 0.26
°, -
714 000 g;x/lgg}gzg/[EXICAN 3.000% 24 USD 717 663 0.30
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . L i % of
Quantity Denomination Quotation Market value 0 of net Quantity Denomination Quotation Market value o of net
currency assets currency assets
. POLAND GOVERNMENT BOND
Brazil 9551 469 3.96 2650 000 5.000% 24-25/10/2034 PLN 709 558 0.29
9000 000 BRAZIL NTN-F 10.000% 16-01/01/2027 BRL 1564 283 0.65 3630 000 POLAND GOVERNMENT BOND PLN 1 045 101 0.43
19470 000 BRAZIL NTN-F 10.000% 18-01/01/2029 BRL 3973 365 136 ?{-gg‘l’ﬁg ifézg;(géoijD 875923
FLAT ’ 200 000 ST e UsD 198 472 0.08
4800 000 BRAZIL NTN-F 10.000% 20-01/01/2031 BRL 771 842 032 04/10/2033 R ys0s24
FLAT } 900 000 REPUBLIC OF POLAND 5.125% 24- USD 901 800 037
3 880 000 BRAZIL NTN-F 10.000% 22-01/01/2033 BRL 604 445 025 ;’g%é‘ﬁ‘é OF POLAND 5.500% 23
FLAT i ’ 717000 (4 0am053 Rttt UsD 666 989 0.28
3360 000 }]?Il‘{:_?IL NTN-F 10.000% 24-01/01/2035 BRL 507607 021 oot A
ou rnca 7 490 300 3.09
0, -
500 000 11{2’5/552355 OF BRAZIL 3.875% 20 USD 471875 0.20 20 500 000 PEV BANK S. AFRICA 0.000% 97- ZAR 498 913 037
31/12/2027 -
REPUBLIC OF BRAZIL 5.625% 16-
D 11 2 D
790000 1 o Us 639110 0.26 200 000 lffgg/lgg/lzgg SOUTH AFRICA 4.850% USDb 198 708 0.08
REPUBLIC OF BRAZIL 6.000% 23- 5 .
328000 507 o o0y USD 325212 0.13 300 000 11{9El3>éj/lg;,/lz((j)2(;F SOUTH AFRICA 4.850% UsDb 288 516 012
REPUBLIC OF BRAZIL 6.250% 23- 8
212 D 21942 .09 D
0001 8/03/2031 s 9420 0.0 400 000 'fggfg;%g SOUTH AFRICA 5.750% USD 300 400 0.12
o ¥
1229 000 11{3’5/(1;;}/235515 OF BRAZIL 7.125% 24 USD 1174310 0.49 500 000 REPUBLIC OF SOUTH AFRICA 5.875% UsDb 487908 0.20
22-20/04/2032 -
. 0
O’”za”GeOS’G 27000 8909 964 3.70 17 127 000 'ffgllj/'g;/lz%g SOUTHAFRICA8250% 7, 919 646 0.38
INDONES]I VERNMENT 3.700% -
500 000 USD 373235 0.15 0
19-30/10/2049 26 000 000 Il{fgllj/gf/lz%g SOUTHAFRICA 8500% 7 ,p 1272519 0.53
) X
750 000 INDONESIA GOVERNMENT 4.450% USD 594 938 0.25 REPUBLIC OF SOUTH AFRICA 8.750%
20-1 é/04/§0/ZOGO 3750 21600000 |, "~ o ian : ZAR 986 799 0.41
INDONES]I VERNMENT 6.375% -
6 585 000 000 IDR 402368 0.17 0
21-15/04/2032 6440 000 ffg;‘g;g%g SOUTHAFRICA8875% /4R 338080 0.14
) .
7070000 000 NDONESIA GOVERNMENT 6.500% IDR 436 380 0.18 REPUBLIC OF SOUTH AFRICA 9.000%
20-15/02/2031 , 37000000 |5 ha0 : ZAR 1798811 0.74
18 150 000 000 g?g’;;gg’;}GOVERNMENT 7.000% IDR 1144 026 0.47 p
- erv 4632237 1.91
INDONESIA GOVERNMENT 7.125%
6 400 000 000 IDR 398 854 0.17 REPUBLIC OF PERU 2.780% 20-
1580 000 000 Iz]g‘gggzé?:zGOVERNMENT 7125% IDR 98 442 0.04 . ORlFill’%élz;}flOC OF PERU 5.350% 19 o . .
22-15/06/2043 : 845000 | 70c 040 Rt PEN 204 291 0.08
INDONESIA GOVERNMENT 7.375%
212 IDR 135199 } % 24-
5000000 151510572048 3519 0.06 333000 ng/gg?gsc OF PERU 5.375% 24 USD 332434 0.14
INDONESIA GOVERNMENT 7.500% )
6065000000 | "o 0 3 IDR 391 429 0.16 2340000 11125/52123(;15 OF PERU 5.400% 19- PEN 622 289 0.26
INDONESIA GOVERNMENT 7.500%
2 IDR 2. 22 % 10-
8200000000 1750572038 528730 0 850 000 ’f[f;ll) S‘;&lg OF PERU 5.625% 10 USD 809 098 0.34
INDONESIA GOVERNMENT 7.500% )
4710000000 164 5106/2035 IDR 307234 0.13 100000 Ert B IS OF PERU 3.875% 24- UsD 96 560 0.04
INDONESIA GOVERNMENT 8.250%
4822 IDR 1 14 % 07-
822000000 15150512036 330183 0 2220000 ?;g;?gf OF PERU 6.900% 07 PEN 635119 0.26
INDONESIA GOVERNMENT 8.375% )
10341000000 |37 5 ) IDR 708 628 0.29 300 000 ;E/gg%zlsc OF PERU 7.350% 05- Usb 300 675 012
INDONESIA GOVERNMENT 8.375%
12 22 IDR 47 579 ) % 24-
0000000 1915042039 84757 035 830000 KT PUBLIC OF PERUT.600% 24 PEN 248 690 0.10
INDONESIA GOVERNMENT 9.500% )
6700000000 |05 031 IDR 471 868 0.20 490 000 12115/155123(;15 OF PERU 8.750% 03- USD 1087 731 045
0, -
636 000 ﬁ%’%ﬁ’g&?‘* REPUBLIC 4.700% 24 USD 626 063 0.26 | Coast
vory Coas 4475313 1.86
500 000 PT PERTAMINA 2.300% 21-09/02/2031 USD 434375 0.18 AFRICAN DEV BANK 0.000% 16-
60 000 000 : ZAR 380610 0.16
650 000 SBSN INDO 111 5.600% 23-15/11/2033 USD 630 433 0.28 g%g}gg;‘\?mv BANK 6.640% 24
22 507 700 000 Rt IDR 1379992 0.57
Egypt 8300112 333 llef/oogxzfoégAST PDI 6.125% 17
) . 125% 17-
400 000 ?ﬁ%’;ﬁﬁf“ OF EGYPT 3.875% USD 394 000 0.16 310000 | 500033 USD 281908 0.12
IVORY COAST - PDI 7.625% 24-
475000 ?m%ggggfﬂc OF EGYPT 5.875% USD 418 499 0.17 383000 50012033 ° usD 377734 0.16
) IVORY COAST - PDI 8.250% 24-
500 000 ﬁﬁ%ﬁgiﬂm OF EGYPT 7.053% USD 455 105 0.19 405000 30000057 USD 388 549 0.16
IVORY COAST-PDI 8.075% 25-
1000 000 ?ﬁg\ol?oggggfﬂc OF EGYPT 7.300% USD 886 500 037 1731000 01000036 usD 1666 520 0.69
" .
400 000 f%?0$ggg$LIC OF EGYPT 7.500% USsD 405 980 0.17 Czech Republic 4110947 1.71
) CZECH REPUBLIC 1.200% 20-
300 000 ?m]?olz{gggfuc OF EGYPT 7.500% USD 218 025 0.09 21500 000 3001 CZK 883394 037
) CZECH REPUBLIC 1.500% 20-
500 000 fgll?olzzgggémc OF EGYPT 7.903% USb 283320 0.16 5300000 5100 CZK 168 993 0.07
CZECH REPUBLIC 1.750% 21-
300 000 ﬁm)?lllagggfuc OF EGYPT 8.150% USD 230 532 0.10 15300000 5300 2 CZK 629 447 0.26
) CZECH REPUBLIC 2.000% 17-
500 000 f%?o?gggfuc OF EGYPT 8.500% USb 405375 017 15400000 37 e) 2o CZK 621238 0.26
CZECH REPUBLIC 3.500% 22-
228 550 000 IZEES](;J/OTZZ/GZ(S;ERNMENT BOND 25.318% 4702776 105 6400000 57/ cos CZK 285263 0.12
CZECH REPUBLIC 4.200% 06-
13 350 000 CZK 622759 0.26
Poland 8395296 347 g‘gllizc/lz-lol}l%PUBLIC 4.850% 07
850% 07-
800 000 (’?5?3)“7’/‘2 (%‘ZSPODARSTW 5.750% 24- USD 822 424 034 3220000 3o CZK 150 480 0.06
CZECH REPUBLIC 4.900% 23-
9000 000 Il’%oAO};Hz)I_C;?/\(;fggg\szNT BOND PLN 2005 290 0.83 15000000 1034 CZK 749 373 0.31
8 020 000 g??@??ﬂ?}f?};gg}im BOND PLN 2045 662 0.85
750% 19-
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Thailand 4014523 1.65 Chile 3184642 1.31
7300 000 E*/&l;/g;‘é[) GOVERNMENT 2.875% 16 rp 250 934 0.10 400 000 CHILE 3.250% 21-21/09/2071 UsD 243 600 0.10
15 130 000 THAILAND GOVERNMENT 3300% 18 00 386473 057 500 000 CHILE 4.950% 23-05/01/2036 UsD 490 575 020
17/06/2038 : 450 000 CODELCO INC 4.375% 19-05/02/2049 UsD 338400 0.14
0, -
14400 000 | HATLAND GOVERNMENT 3330% 22y 500 409 021 353000 CODELCO INC 5.125% 23-02/02/2033 USD 342057 0.14
0, -
6920 000 5}([)\(’1}2&1\? GOVERNMENT 3.390% 22y 251 895 0.10 440 000 CODELCO INC 5.950% 23-08/01/2034 UsD 448 250 0.19
THAILAND GOVERNMENT 3.450% 2. 431000 CODELCO INC 6.300% 23-08/09/2053 UsD 421669 0.17
6 400 000 UL THB 237238 0.10 % 15-
17/06/2043 280000000 | PSORFRIA PESOS 3.000% 13 cLp 290 836 0.12
THAILAND GOVERNMENT 3.600% 17-
9975 000 THB 393991 0.16 % 19-
17/06/2067 120 000 000 T;g%@gﬁ‘f_rsos 5:100% 19 CLP 121 185 0.05
THAILAND GOVERNMENT 3.775% 12-
9000 000 THB 317421 0.13 % 23-
25/06/2032 300000000 PSORFRIA PESOS 3300% 23 cLp 312300 0.13
THAILAND GOVERNMENT 4.000% 15-
7500 000 THB 319806 0.13 % 23-
17/06/2066 160 000 000 gﬁ?gg&‘i‘ﬁ‘f_rsos 5:800% 23 CLP 175 770 0.07
0
9300 000 1T2H/i\z[/Lz€3I\I7D GOVERNMENT 4.260% 12- -y 356 356 0.15
Panama 3145783 1.30
India 4007 331 1.67 800 000 PANAMA 3.298% 22-19/01/2033 UsD 650 800 027
600 000 115;0-11%?31*1\“( OF INDIA 5.500% 23- USD 621 390 0.26 500 000 PANAMA 3.870% 19-23/07/2060 UsD 285 000 0.12
26 000 000 INDIA GOVERNMENT BOND 6.679% R 200782 o 500 000 PANAMA 3.875% 16-17/03/2028 UsD 485 000 020
20-17/12/2050 : 450 000 PANAMA 4.300% 13-29/04/2053 UsD 289350 0.12
o
19.000 000 YDV SOVERNMENT BOND 6.760% INR 210 284 0.09 250 000 PANAMA 4.500% 18-16/04/2050 USD 168 265 0.07
31400 000 IZI\IJDII;?I S/%/SERNMENT BOND 6.990% INR 363 484 015 272000 PANAMA 6.700% 06-26/01/2036 UsD 270 368 0.1
- 0, -
INDIA GOVERNMENT BOND 7.060% 1000 000 PANAMA 6.875% 23-31/01/2036 UsD 997 000 0.41
24000000 |00 ae INR 284 643 0.12 L
INDIA GOVERNMENT BOND 7.180% Nigeria 3060 841 1.26
.180% o oa
51920000 5304 n INR 631118 0.26 400000 g;l;;%}lf OF NIGERIA 10.375% 24 USD 420 400 017
INDIA GOVERNMENT BOND 7.250% ;
20000000 315 oo INR 237255 0.10 1000 000 12{8E/11>HZBOL21;: OF NIGERIA 6.500% 17- USD 990 000 041
INDIA GOVERNMENT BOND 7.300% )
38200000 53100 e INR 456 843 0.19 200 000 555523&3[5 OF NIGERIA 7.375% 21- USD 178 800 0.07
INDIA GOVERNMENT BOND 7.360% )
31300000 )" 15 ooss INR 377176 0.16 200 000 IzazE/gngoL;éj OF NIGERIA 7.696% 18- USD 172 600 0.07
INDIA GOVERNMENT BOND 7.410% )
43200000 p" 1000 e INR 534 396 0.22 300 000 55555%5[? OF NIGERIA 8.250% 21- USD 248 430 0.10
Hungary 3812773 1.59 850 000 5553?&15 OF NIGERIA 9.248% 18- UsD 789 438 0.33
54000 000 HUNGARY GOVERNMENT 7.000% 23+ e 157939 0.07 PEPUBLIC OF NIGERIA 9.625% 24
24/10/2035 ’ 250000 (o0 031 Dev et USD 261 173 0.11
MVM ENERGETIKA 6.500% 24-
424000 3080 5 USD 439 105 0.18 United Kinad
110000 000 REPUBLIC OF HUNGARY 2.250% 20- HUF 235 462 0.10 EURO ]?A’N?( REC’gg&DOVr?OOO“/ 23- 2870337 120
20/04/2033 7| 22450000000 |70 o Rt IDR 1378961 0.57
REPUBLIC OF HUNGARY 3.000% 18- .
70000000 5,7 2e HUF 133 638 0.06 18 000 000 §3U/$O(/>213?6NK RECON&DV 6.500% 24- INR 207 160 0.09
REPUBLIC OF HUNGARY 4.750% 22- .
163000000 5,1 03> HUF 423 692 0.18 48 000 000 1132(1)13?21321\11( RECON&DV 6.750% 24- INR L 031983 043
REPUBLIC OF HUNGARY 5.500% 22- ;
250000 o USD 244938 0.10 22000 000 1133U/(1)11(/>213?2NK RECON&DV 6.750% 25- INR 258 453 o1l
0, -
500 000 ZRGE/(‘;}UQB(;IGC OF HUNGARY 5.500% 24 USD 480 885 0.20 L
REPUBLIC OF HUNGARY 6.125% 23 Philippines 2457198 L.02
125%23- PHILIPPINES GOVERNMENT 5.000%
300000 59572028 Usb 315160 0.21 217000 530120 e ° USD 218519 0.09
REPUBLIC OF HUNGARY 6.750% 11-
PHILIPPINES GOVERNMENT 6.375%
399000000 100 e HUF 1181954 0.49 00 009 PHILIPPINES o UsD 482 000 0.37
0
Kenya 3783362 1.56 800 000 g?g;%g}%’;g GOVERNMENT 9.500% UsD 964 125 0.40
KENYA INFRASTRUC 11.750% 19- . 0
160000 000 (o' 2 KES 1160712 0.48 375 000 IlazE/gEZBOL;f OF PHILIPPINES 5.609% 22 | 1s 392 554 016
200 000 RE/PU/BLIC OF KENYA 7.250% 18- USD 195 250 0.08
ZRXESZUZBOLZIXC OF KENYA 8.000% 19 senegal 2254775 0.93
.000% 19- % 17-
500000 55 052032 Usb 464 353 0.19 1900 000 ZE/gngOL;}C OF SENEGAL 6.250% 17 USD 1236900 0.51
REPUBLIC OF KENYA 8.250% 18- 06 18-
300000 5o noag UsD 242049 0.10 1700 000 'f;g;g&:g OF SENEGAL 6.750% 18 USsD 1017 875 0.42
REPUBLIC OF KENYA 9.500% 25-
667000 (o206 USD 625813 0.26 Saudi Arabia 2138910 0.88
REPUBLIC OF KENYA 9.750% 24- SAUDI INT BOND 2.250% 21-
1 080 000 16/02/2031 USD 1095 185 0.45 500 000 02/02/2033 ° USD 418 595 0.17
o . . 0, -
Dominican Republic 3366 198 1.40 250000 02 (T BOND 3:430% 21 UsD 154220 0.06
DOMINICAN REPUBLIC 11.250% 23-
SAUDI INT BOND 3.750% 20-
20000000 ¢ DOP 354907 0.15 500 000 SAUDLIN o USD 340 000 0.14
DOMINICAN REPUBLIC 5.875% 20-
SAUDI INT BOND 4.500% 20-
2963000 30 o060 USD 2491512 1.03 800000 SAUDIIN o USD 620 504 026
DOMINICAN REPUBLIC 7.150% 25-
SAUDI INT BOND 5.000% 23-
519000 410212055 USD 519779 022 489000 Yo 1 o UsD 415 161 0.17
0, -
200 000 ?9&?;3?? BOND 5.750% 24 UsD 190 430 0.08
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Securities portfolio at 30/06/2025

Expressed in USD

. o tati % of . L i % of net
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Oman 2120446 0.88 Uruguay 620 200 0.26
800 000 %%?g()lleRNL BOND 6.250% 21- USD 848 176 035 700 000 URUGUAY 4.975% 18-20/04/2055 UsD 620 200 0.26
300 000 OMAN INTRNL BOND 6.500% 17- USD 303 600 0.13 Cayman Islands 590417 0.25
08/03/2047 . 498 000 GACI FIRST INVESTMENT 5.125% 23- UsD 425417 018
940 000 ?%’?gOTSTRNL BOND 6.750% 18- USsD 968 670 0.40 14/02/2053 X ’
' 200 000 ?316/\1C01/2FIIZRZST INVESTMENT 5.375% 22- USD 165 000 0.07
China 1497928 0.61
26 600 000 ASIAN INFRASTRUC 0.000% 24- TRY 186 865 0.08 El Salvador 545 861 0.23

15/11/2029 . 518 000 EL SALVADOR REPUBLIC 7.125% 19- USD 182 303 0.08
30 000 000 QISIAI\ZI IﬂFRASTRUC 0.000% 24- MXN 247 803 0.10 20/01/2050 ’

2 S/?Z\I OINFRASTRUC 0.000% 25 354000 FL SALVADOR REPUBLIC 9.500% 20- USD 363 558 015
35000000 570> 4 000% 25- MXN 276 321 0.11 15/07/2052 ’
37000 000 ASTAN INFRASTRUC 6.000% 21- INR 415059 o1 Uzbekistan 532 600 0.22

08/12/2031 500 000 YZBEK INTERNATIONAL BOND USD 532 600 022

ASIAN INFRASTRUC 6.650% 23- 7.850% 23-12/10/2028 ’
32000000 50 )02 INR 371 880 0.15

A ’ Trinidad & Tobago 496 250 0.21
ngola 1409 100 0.58 TRINIDAD & TOBAGO 5.950% 23-
REPUBLIC OF ANGOLA 8.000% 19- 300000 40112031 Usb 496250 0.21
500000 57 podg UsD 452500 0.19
REPUBLIC OF ANGOLA 8.750% 22- Benin 483212 0.20
200000} 4/04/2032 UsD 176 350 0.07 240 000 BENIN INTERNATIONAL BOND USD 226 200 0.09
700 000 REPUBLIC OF ANGOLA 9.125% 19- USD 542 500 022 7.960% 24-13/02/2038 :
26/11/2049 : 268 000 BENIN INTERNATIONAL BOND UsD 257012 o1l
REPUBLIC OF ANGOLA 9.375% 18- 8.375% 25-23/01/2041 :
300 000 USD 237750 0.10
08/05/2048
South K Guatemala 452625 0.19
)
108 000 000 ’ INR 1275727 0.53
17/01/2030 .
United Arab Emirat Sri Lanka 443 849 0.18
nited Arab Emirates 1233693 0.51 473 691 REPUBLIC OF SRILANKA 4.000% 24- USDb 443 849 0.1
650 000 DP WORLD PLC 4.700% 19-30/09/2049 USD 533203 0.22 15/04/2028
500 000 gé%?/f(l)’;)SHARJAH 4.000% 20- USD 317210 0.13 Luxembourg 366 954 0.15
EUROPEAN INVESTMENT BANK
500 000 MDGH - GMTN BV 3.950% 20- Usb 383 280 016 300000 000 000 102033 INR 366 954 0.15
21/05/2050
Zambia .
Angl:?l:OLEUM 3.300% 21 1228813 0t 536 719 ZAMBIA REPUBLIC OF 0.500% 24- USD 3;5633662; 00112
500000 Rtd UsD 337563 0.14 31/12/2053 -
12/07/2051
0
1,000 000 g;/lgg/go?tg QATAR 4.625% 16- USD 891250 037 France ) 352105 0.15
15 000 000 ‘?g(ﬁljzcoggFRANCAlSE 35.000% 24- TRY 352105 0.15
Kazakhstan 1055199 0.44
. .
500 000 @é‘?g;DEVELOP ME 5.500% 24 UsD 503 985 021 Argentina 276 069 0.11
0
KAZMUNAYGAS NAT 6.375% 15- 330968 ARGENTINA 1.000% 20-09/07/2029 UsD 276 069 0.11
600000 0 g USD 551214 0.23
Montenegro 232664 0.10
Serbia 957 756 0.40 225 000 l;g%lg/”;%gIFGRO REPUBLIC 7.250% 24- USD 232 664 0.10
0, -
429 000 ?ZE/%?/IZ‘?)ﬁEPUBLIC 6.000% 24 USD 432378 0.18 o
SERBIA REPUBLIC 6.500% 23- ) » Ethiopia 184000 0.08
500000 51092033 UsD 525378 0. 200 000 ETHIOPIA 6.625% 31/12/2049 USD 184 000 0.08
Paraguay 924 170 0.38 Hong Kong 156 585 0.06
400 000 PARAGUAY 2.739% 21-29/01/2033 UsD 340 704 0.14 3212 000 SHIMAO GROUP HOL 5.600% 19- USsD 156 585 0.06
15/07/2026 :
400 000 PARAGUAY 5.400% 19-30/03/2050 UsD 342200 0.14 .
237000 PARAGUAY 6.000% 24-09/02/2036 USD 241 266 0.10 BOLIE&”(‘}’ (I)(\]/ERNMENT 500022 153 595 0.06
. 221 000 et USD 153 595 0.06
Pakistan 890 250 0.37 02/03/2030
0, - .
1000000 (P UBLIC OF PAKISTANT.375% 21 USD 890 250 0.37 Russia 0 0.00
Costa Ri 440230 000 RUSSIA-OFZ 7.650% 19-31/12/2049 * RUB 0 0.00
osfa Rica 863 662 0.35
333000 COSTA RICA 6.550% 23-03/04/2034 USD 345987 0.14 Floating rate bonds 10 481 635 4.34
500 000 COSTA RICA 7.300% 23-13/11/2054 uUsD 517 675 0.21 Argenﬁna 3050051 1.26
Cameroon 826 029 0.34 420611 ARGENTINA 20-09/01/2038 SR FRN UsD 298 844 0.12
900 000 0R7E/g$/1230L312c OF CAMEROON 5.950% 21 o0 826 029 034 1688 540 ARGENTINA 20-09/07/2030 SR FRN USD 1338337 0.55
1458301 ARGENTINA 20-09/07/2035 SR FRN USD 978 520 041
Mongolia 707 721 0.29 700 000 ARGENTINA 20-09/07/2041 SR FRN USD 434350 0.18
500 000 MONGOLIA 4.450% 21-07/07/2031 USD 435125 0.18
278 000 MONGOLIA 6.625% 25-25/02/2030 USD 272 596 0.11
Morocco 630 703 0.27
MOROCCO KINGDOM 4.000% 20-
413000 (5150 0s0 USD 280 324 0.12
0, -
333 000 MOROCCO KINGDOM 6.500% 23 USD 350379 015

08/09/2033

(*) Please refer to Note 26 for more information.

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Bond Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

Quantity Denomination QCE:::;?; Market value (%;:S?::t
Ecuador 2354113 0.98
1300 000 ?53%28(;1550;}:%\?/\[)011 20- USD 1127 100 0.47
300 000 SRIE/E;J/ZB(;IOCSORFF%:\IUADOR 20- USD 217 800 0.09
1 000 000 ?53%28(3?50}{2%\?/\[)0'{ 20- USD 726 500 0.30
450 000 SRIE/E;J/ZB(EOCSORFF%:\IUADOR 20- USD 282713 0.12
Sri Lanka 1961 677 0.82
238257 lingQB(;I()C}%};SRI LANKA 24- USD 212 169 0.09
914 496 IFSIE/SEJ/ZB(;IXCF%I;SRI LANKA 24- USD 744 971 0.31
467 337 IESE/(I;;‘;QB(;I}C}%};SRI LANKA 24- USD 377375 0.16
219 006 IllsE/g;j/zB(;IécF%I;SRI LANKA 24- USD 177 942 0.07
658 560 IESE/(I;E/QB(;ISC}%};SRI LANKA 24- USD 449 220 0.19
Ukraine 1704 360 0.70
122717 gllj(i%%\;% (}:’S;I/ERNMENT 24- USD 58 688 0.02
458 578 IRAINE GO VERNMENT 24- USD 175 635 0.07
769 185 g}j&gggﬁ (}:’S;I/ERNMENT 24- USD 396 130 0.16
697072 JERAINE GOV FRNMENT 24- USD 354113 0.15
387 531 gﬁ(iz/\;g;}; (}:’S;I/ERNMENT 24- USD 181 595 0.08
780301 §iRATNE GOV FRNMENT 24- USD 387224 0.16
322941 gllj(i%%\;}é (}:’S;I/ERNMENT 24- USD 150 975 0.06
Ghana 1411434 0.58
137 832 g;gij/zB(gOCFORI;GHANA 2- USD 114 607 0.05
60048 D O ANA 24 USD 58103 0.02
605 484 g;g;i/zB(;“zl()CFoRI;GHANA 24- USD 565371 0.23
870 696§ TDBHC OF GHANA 24 USD 673353 0.28
Other transferable securities 952220 0.40
Bonds 952 220 0.40
Venezuela 593120 0.25
3370 000 VENEZUELA 0.000% 31/12/2049 DFLT USD 593 120 0.25
Lebanon 359 100 0.15

0, -
1900 000 ZR,/E/T;J/ZB(;“ZIGCDOF];‘]{.EBANON 6.600% 11 USD 359 100 0.15
Ireland 0 0.00
,

456 000 ?;;EIE%E?QPE CAPITAL DAC 5.125% USD 0 0.00
Shares/Units in investment funds 21125052 8.73
Luxembourg 21125052 8.73

8267.00 ]E(I\él;l;ARIBAS FUNDS RMB BOND - USD 11 146 395 4.61
2800 BNP PARIBAS FUNDS SUSTAINABLE sy o

44 951.04 Esﬁiéslgléi{)NSTlCASH USD 1D USD 6821248 2.81
Total securities portfolio 225016378  93.18

(*) Please refer to Note 26 for more information.
The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Emerging Equity

Securities portfolio at 30/06/2025

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Singapore 9030 095 383
official stock exchange listing and/or 228 874 139 97.20 134400 DBS GROUP HOLDINGS LTD SGD 4743915 201
fraded on another regulated market 808 149 SATS LTD SGD 1929 464 0.82
Shares 228 874 139 97.20 14735 SEA LTD-ADR USD 2356716 1.00
; South Africa 5711375 242
China : :
06352 784 2817 16 524 CAPITEC BANK HOLDINGS LTD ZAR 3301738 1.40
711900 ALIBABA GROUP HOLDING LTD HKD 9957 556 4.23
115 424 CLICKS GROUP LTD ZAR 2409 637 1.02
152 000 BYD COMPANY LIMITED - H HKD 2371980 1.01
2624 100 CHINA CONSTRUCTION BANK - A CNY 3456922 147 Greece 4411480 1.87
382300 CHINA LIFE INSURANCE CO - A CNY 2196 739 0.93 1288796 EUROBANK EUR 4411480 1.87
3904 100 CHINA TOWER CORP LTD-H HKD 5582 641 237 United Kingdom 3079 695 131
548 700 CITIC SECURITIES CO-A CNY 2113753 0.90 124 198 ANTOFAGASTA PLC GBP 3079 695 131
CONTEMPORARY AMPEREX TECHN -
62900 ° CNY 2211915 0.94 United States of
186 209 FULL TRUCK ALLIANCE - SPN ADR USD 2199 128 0.93 America 2673 743 1.14
2174000 MEITU INC HKD 2501 924 1.06 1023 MERCADOLIBRE INC UsD 2673743 1.14
195 800 NETEASE INC HKD 5273 405 2.24 .
Mexico 2 641 086 1.12
122 600 POP MART INTERNATIONAL GROUP HKD 4168 360 1.77 95 140 BBB FOODS INC - A USD 2 641086 12
199000 SILERGY CORP TWD 2409 815 1.02
226900 TENCENT HOLDINGS LTD HKD 14 538 978 6.17 Poland 2413451 1.03
965 000 XIAOMI CORP - B HKD 7369 668 13 16 581 DINO POLSKA SA PLN 2413451 1.03
. Vietham .
Indiia #7674 900 20.24 478 600 FPT CORP VND 22] (15:5(:)((); 0099i
35654 ABB INDIA LTD INR 2527147 1.07 :
27588 APOLLO HOSPITALS ENTERPRISE INR 2329735 0.99 Indonesia 2110386 0.90
215 873 BHARTI AIRTEL LTD INR 5058 102 2.15 9172 000 BANK RAKYAT INDONESIA PERSER IDR 2110386 0.90
373279 DLF LTD INR 3645 540 1.55 Hong Kong 1361 369 0.58
243 178 HDFC BANK LIMITED INR 5673920 241 151 800 AIA GROUP LTD HKD 1361 369 058
367 826 ICICI BANK LTD INR 6204 231 2.63 Thailand
507 442 INDUS TOWERS LTD INR 2491 904 1.06 aran 1310 380 0.56
921 100 CENTRAL PATTANA PUB CO-FOREI THB 1310380 0.56
87036 INFOSYS LTD INR 1626116 0.69
43927 INTERGLOBE AVIATION LTD INR 3060471 130 | Total securities portfolio 228874 139 97.20
119571 MAHINDRA & MAHINDRA LTD INR 4436 865 1.88
27 434 MAKEMYTRIP LTD USsD 2689 081 1.14
299 940 RELIANCE INDUSTRIES LTD INR 5247 534 223
208 525 UNO MINDA LTD INR 2684254 1.14
Taiwan 42922728 18.24
77000 AIRTAC INTERNATIONAL GROUP TWD 2282049 0.97
167 000 DELTA ELECTRONICS INC TWD 2349329 1.00
307000 E INK HOLDINGS INC TWD 2320 860 0.99
3208000 E.SUN FINANCIAL HOLDING CO TWD 3601 584 1.53
123 000 MEDIATEK INC TWD 5254035 223
TAIWAN SEMICONDUCTOR
631000\ ANUFACTURING COMPANY LTD WD 22888 090 972
49000 WIWYNN CORP TWD 4226781 1.80
South Korea 15 468 207 6.57
784 KT CORP KRW 32087 0.01
SAMSUNG ELECTRONICS COMPANY
191111 [l KRW 8 420 426 3.58
736 SAMYANG FOODS CO LTD KRW 759 480 0.32
29063 SK HYNIX INCORPORATED KRW 6256214 2.66
United Arab Emirates 9797028 4.16
1070012 ABU DHABI COMMERCIAL BANK AED 3927153 1.67
4253 151 DUBAI TAXI CO PJSC AED 2895010 1.23
809 346 EMAAR DEVELOPMENT PJSC AED 2974 865 1.26
Brazil 9750425 4.14
143 374 CIA SANEAMENTO BASICO DE SP BRL 3129463 1.33
559 455 ITAU UNIBANCO H PREF - ADR UsD 3798 699 1.61
363290 PRIO SA BRL 2822263 1.20

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro Equity

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 657779 250 99.38
fraded on another regulated market
Shares 657779 250 99.38
France 203 648 660 30.77
137 258 AIR LIQUIDE EUR 24 039 366 3.63
185386 COMPAGNIE DE SAINT GOBAIN EUR 18 471 861 2.79
926 617 CREDIT AGRICOLE SA EUR 14 886 102 225
258 347 DANONE EUR 17918 948 2.71
87401 ESSILORLUXOTTICA EUR 20355 693 3.08
44906 LOREAL EUR 16 305 369 2.46
LVMH MOET HENNESSY LOUIS
50 876 VUITTON EUR 22619470 342
342 126 MICHELIN (CGDE) EUR 10 790 654 1.63
82515 SAFRAN SA EUR 22 765 889 3.44
157 198 SCHNEIDER ELECTRIC SE EUR 35495308 5.36
Germany 165 436 764 25.00
80520 ALLIANZ SE - REG EUR 27 706 932 4.19
63 100 DEUTSCHE BOERSE AG EUR 17 472 390 2.64
769 610 DEUTSCHE TELEKOM AG - REG EUR 23834 822 3.60
90 865 MERCK KGAA EUR 9995 150 1.51
153258 SAP SE EUR 39563 553 5.98
175 728 SIEMENS AG - REG EUR 38247 199 5.78
96 665 SYMRISE AG EUR 8616718 1.30
The Netherlands 109 637 301 16.56
66 783 ASML HOLDING NV EUR 45252 160 6.84
167 168 ASR NEDERLAND NV EUR 9424 932 1.42
1941 170 KONINKLIJKE KPN EUR 8028 679 1.21
405 042 PROSUS NV EUR 19 227 344 291
436 453 UNIVERSAL MUSIC GROUP NV EUR 11993 728 1.81
110 676 WOLTERS KLUWER EUR 15710 458 2.37
Spain 54665247 8.26
159 147 AMADEUS IT GROUP EUR 11375 828 1.72
3606 233 BANCO SANTANDER SA EUR 25340 999 3.83
1101 806 IBERDROLA SA EUR 17 948 420 271
Belgium 29715 405 4.49
295369 ANHEUSER - BUSCH INBEV SA/NV EUR 17202 291 2.60
142 746 KBC GROUP NV EUR 12513 114 1.89
Finland 28512 760 4.31
1373 078 NORDEA BANK ABP EUR 17314514 2.62
1226 533 SAMPO OYJ- A EUR 11 198 246 1.69
Italy 23084 529 3.49
4719 315 INTESA SANPAOLO EUR 23084 529 349
Luxembourg 12 860 544 1.94
212 782 EUROFINS SCIENTIFIC EUR 12 860 544 1.94
United Kingdom 10 988 369 1.66
27492 LINDE PLC uUsD 10988 369 1.66
Portugal 10 554 692 1.59
491 373 JERONIMO MARTINS EUR 10 554 692 1.59
Switzerland 8674 979 1.31
96 111 DSM-FIRMENICH AG EUR 8674979 1.31
Shares/Units in investment funds 14064 791 2.13
Luxembourg 14 064 791 2.13
BNP PARIBAS INSTICASH EUR 1D
108 464.70 LVNAV - X CAP EUR 14 064 791 2.13
Total securities portfolio 671844041 10151

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Bond

Securities portfolio at 30/06/2025

Expressed in EUR

. L uotation % of net . A uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
" - YEIR
Transferable securities admitted to an 6949 000 ?2?2521(3)12\1511@ FINANCE 5.000% 21 EUR 5871738 0.84
official stock exchange |isﬁng and/or 630 694 577 90.41 4 758 000 CP1PROPERTY GROUP 6.000% 24- EUR 3922213 128
27/01/2032 :
traded on another regulated market CURRENTA GROUP 5.500% 25-
2775000 [ o000 EUR 2824079 0.40
Bonds 470045193 67.39
1111000 LUNA 2 5SARL 5.500% 25-01/07/2032 EUR 1130764 0.16
United Kingdom 132205 911 18.97 5996 000 MAXAM PRILL SARL 6.000% 25- EUR 5081010 0.86
7623 000 CASTLE UK FINCO 7.000% 22- GBP 8906 178 1.28 13/07/2030
15/05/2029 : 4165000 ROSSINI SARL 6.750% 24-31/12/2029 EUR 4390 882 0.63
CO-OPERATIVE GRO 11.000% 13- SELECTA GROUP FINANCE 12.000%
3441 091 GBP 4100 196 0.59 -000%
20/12/2025 500000 3001012006 EUR 8373 0.00
CO-OPERATIVE WHOLESALE 7.500% SELECTA GROUP FINANCE 12.000%
4100 000 11-08/07/2026 GBP 4826 936 0.69 1 000 000 20.01/10/2026 EUR 16 746 0.00
7700 000 DEUCE FINCO 5.500% 21-15/06/2027 GBP 8909 064 1.28 6103 453 VIVION 7.900% 23-31/08/2028 EUR 5988 781 0.86
EDGE FINCO PLC 8.125% 24-
3610000 150812031 GBP 4377441 0.63 Spain 39809 137 5.70
GATWICK AIRPORT 4.375% 21- EDREAMS ODIGEO S 4.875% 25-
8397000 ;70> 026 GBP 9697 142 1.39 4589000 30500 EUR 4576 050 0.66
ICELAND BONDCO 10.875% 23- EROSKI S COOP 10.625% 23-
3800000 ¢ 0 GBP 4694 025 0.67 3800000 00 o EUR 4074551 0.58
ICELAND BONDCO 4.375% 21- GRIFOLS ESCROW 3.875% 21-
1650000 2020 e GBP 1789 755 0.26 4900000 (g1 o o EUR 4669011 0.67
5700 000 KIER GROUP 9.000% 24-15/02/2029 GBP 7053 324 1.01 7400 000 GRIFOLS SA 2.250% 19-15/11/2027 EUR 7201 898 1.03
5718 000 g"i//*llos/ggfmco PLC 6.000% 21- GBP 6582411 0.94 3100000 GRIFOLS SA 7.125% 24-01/05/2030 EUR 3216 509 0.46
. 7100 000 GRIFOLS SA 7.500% 24-01/05/2030 EUR 7414025 1.06
2000 000 MARKET BIDCO FINANCE 4.750% 22 EUR 1 985 486 028 o
04/11/2027 3050 000 NEINOR HOMES 5.875% 24-15/02/2030 EUR 3161 462 0.45
MARKET BIDCO FINANCE 5.500% 22- o 01
12200000 (0 m007 GBP 13934368 2.00 7390 244 ?szggg{ACIONES 9.750% 21 EUR 5495 631 0.79
MOBICO GROUP PLC 4.875% 23-
7650 000 EUR 6180314 0.89
26/09/2031 Germany 37628 662 5.40
OCADO GROUP PLC 10.500% 24- 0 24-
6200 000 08/08/2029 ° GBP 7029 051 1.01 5327 000 ?;SAS?OT?IROUP GMBH 6.000% 24 EUR 5352 560 0.77
PINNACLE BIDCO P 10.000% 23- % 25-
3 830 000 11/10/2028 ° GBP 4722203 0.68 2491 000 f;—/l(])aéjli(%l:HARM ARZN 7.125% 25 EUR 2503 488 0.36
PROJECT GRAND UK 9.000% 24- % 25-
2 750 000 01/06/2029 ° EUR 2911055 0.42 3500 000 IDSF;}JO]/“ZSOC:"IE)[E EUROSHP 4.500% 25 EUR 3495 285 0.50
PUNCH FINANCE 7.875% 25- o 24.
3555 000 30/12/2030 ° GBP 4214 555 0.60 2300 000 ?;ﬁ];:zl\(l)gll\ITHAL GMBH 4.625% 24 EUR 2313757 0.33
0 91 :
9675000 RAC BOND CO 5.250% 21-04/11/2027 GBP 11099 503 1.59 9689 000 II{S”I;OI;I/{ZOOZP;AST AG 9.375% 23 EUR 10170779 L46
1754000 RAC BOND CO 8.250% 23-06/11/202: BP 221 32
754 000 RAC BOND CO 8.250% 23-06/11/2028 G 9077 0.3 < 175 000 NIDDA HEALTHCARE 5,375% 25 o o1 o ors
2800 000 SIG 9.750% 24-31/10/2029 EUR 2727 046 0.39 23/10/2030 B
4150 000 8;/8’;;‘0%451‘ PLC 7.375% 24- EUR 4088 565 0.59 4300000 STYROLUTION 2.250% 20-16/01/2027 EUR 4155313 0.60
100 009 VMED 02 UK FIN 4.000% 20- Bp 2172 568 o3 2400 000 TUI AG 5.875% 24-15/03/2029 EUR 2486903 036
.. 0, -
31/01/2029 . 1900000 D} SKUISES GMBH 3.000% 24 EUR 1908 932 027
2 600 000 Y%Eg(%zl UK FINANCE 4.500% 21- GBP 2711616 0.39
4305000 WOLSELEY GROUP 9.750% 25- GBP 173735 074 CENTLT&?E&FS?S?S; s 36925295 .28
31/01/2031 ' 3246 000 Rt EUR 3309217 0.47
30/05/2030
France 59 708 140 8.57 4214000 IPD 3 BV 5.500% 25-15/06/2031 EUR 4265 458 0.61
4000 000 ALTAREA 5.500% 24-02/10/2031 EUR 4138 544 0.59 1 750 000 O EUROPEAN GRP 5.250% 24- EUR 1796 422 0.26
4900 000 CLARIANE SE 7.875% 25-27/06/2030 EUR 4929333 0.71 01/06/2029 .
CROWN EUROPEAN 2.875% 18- 9050 000 SIGMA HOLDCO 5.750% 18-15/05/2026 EUR 2461173 035
3300000 ¢ 006 EUR 3291036 0.47 TEVA PHARMACEUTICAL 3.750% 21-
2100 000 EUR 2105 397 0.30
4500000 PLIOR GROUP SA 5.625% 25- EUR 4583390 0.66 99/0s 2027
S 15/03/2030 - TEVA PHARMACEUTICAL 4.125% 25-
5600000 0 EUR 5600 000 0.80
0, N
7700 000 ELO SACA 4.875% 22-08/12/2028 EUR 6958343 1.00 1250 009 TEVA PHARMACEUTICAL 4375% 21- . S oo
3300 000 EUTELSAT SA 1.500% 20-13/10/2028 EUR 3001 758 043 09/05/2030 -
2500000 EUTELSAT SA 9.750% 24-13/04/2029 EUR 2695 789 0.39 6369 000 TSE/B’&%;‘;\RMACEUTICAL 7.375% 23- EUR 7204931 1.03
5300 000 FORVIA SE 5.500% 24-15/06/2031 EUR 5214063 0.75
1600000 1EVA PHARMACEUTICAL FNC EUR 1506 456 022
1900 000 ILIAD 5.375% 24-02/05/2031 EUR 2005 031 0.29 1.625% 16-15/10/2028
2250 000 ILIAD HOLDING 5.625% 21-15/10/2028 EUR 2288 366 033 5800000 UPFIELD BV 6.875% 24-02/07/2029 EUR 5 885500 0.84
0, -
4900 000 TAGARDERE SCA 4.730% 25 EUR 4939002 0.71 Italy 35858 401 515
0 95 2150000 ALMAVIVA 5.000% 24-30/10/2030 EUR 2154068 031
2283000 gggg&?UPE SAS TR0 25 EUR 2303918 033 3 484 000 POLCETTO HOLDCO 5.625% 25- EUR 3 504 603 050
TEREOS FINANCE GROUP 5.750% 25- 14/07/2032 -
3938 000 EUR 3906 026 0.56
30/04/2031 2900 000 FEDRIGONT SPA 6.125% 24-15/06/2031 EUR 2769 280 0.40
5500000 VALEO SE 5.125% 25-20/05/2031 EUR 5525909 0.79 2545000 FIBERCOP SPA 4.750% 25-30/06/2030 EUR 2555 882 037
4500 000 WORLDLINE SA 5.500% 25-10/06/2030 EUR 3927632 0.56 % 21-
’ 4520 000 %?/30‘;2(%‘7{0“1’ €0 5.000% 21 EUR 4505 529 0.65
Luxembour 45581 546 6.53 % 24-
g 4210 000 NEOPHARMED GENTI 7.125% 24 EUR 4406 869 0.63
1800 000 ACCORINVEST 6.375% 24-15/10/2029 EUR 1883 825 0.27 08/04/2030
OPTICS BIDCO SP 5.250% 24-
2654 000 f;&?g%wsﬂ GROU 5.375% 25- EUR 2702399 0.39 3900000 17037055 EUR 3467 667 0.50
o e OPTICS BIDCO SP 7.750% 24-
2963 000 ;121;/(2)(1)\13?10/; FINC 7.000% 25 EUR 3024 482 0.43 2700000 54012033 EUR 3100752 0.44
2380 000 CIDRON AIDA FINC 9.125% 25- GBP 5836254 041

27/10/2031

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Bond

Securities portfolio at 30/06/2025

Expressed in EUR

. o tati % of . L i % of net
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
OPTICS BIDCO SP 7.875% 24- . .
4450000 33025008 EUR 4883720 0.70 United Kingdom 5246 731 0.75
PACHELBEL BIDCO 7.125% 24- OCADO GROUP PLC 0.750% 20-
2572000 | o0 EUR 2765767 0.40 5000000 (o v GBP 5246 731 0.75
0, -
1748 000 gﬁé%%g?TEM SPA 5.000% 25 EUR 1744 264 0.25 Ifg(y 4618254 0.66
5100 000 NEXI 0.000% 21-24/02/2028 CV EUR 4618254 0.66
Ireland 28395 133 4.07 19927 44
- 3 1 7 445 17.18
16 150 000 11)5(?0L73/(213213§0LDCO 4.875%20 GBP 17917 250 257 Floating rate bonds
0
5297000 ?é%ﬁg%f'NANCE 5.000% 25- EUR 5316276 0.76 Luxembourg 22772204 3.25
ENPRGLA GROUP 6.875% 23 7000 000 AROUNDTOWN SA 21-31/12/2061 FRN EUR 6590 950 0.94
875% 23-
2687000 31025008 EUR 2781011 0.40 3800000 AROUNDTOWN SA 24-16/04/2173 FRN EUR 3512695 0.50
VIRGIN MEDIA 02 7.875% 24- CPI PROPERTY GROUP
2000000 |02 GBP 2380 596 0.34 5050000 3155000 FRN EUR 4885875 0.70
GRAND CITY PROPERTIES 20-
Jersey Island 12 401 826 1.77 3400000 5157060 FRN EUR 3287912 047
AA BOND CO LTD 5.500% 20- MANGROVE LUXCO 24-
2050 000 GBP 2404 117 0.34
31/07/2007 4468000 02 ERN EUR 4494772 0.64
AA BOND CO LTD 6.500% 21-
4187000 310112026 GBP 842970 0.12 Portugal 21287234 3.05
6300 000 ;\11?0113201‘122 CO LTD 8.450% 23- GBP 7822633 112 4000 000 EDP SA 20-20/07/2080 FRN EUR 3993 874 0.57
1100000 CPUK FINANCE 7.875% 24-28/08/2029 GBP 1332106 0.19 3300000 EDP SA 21-02/08/2081 FRN EUR 3249127 047
4800000 EDP SA 21-14/03/2082 FRN EUR 4394282 0.63
am SX?S;?QG 0750% 24 9954032 1.42 6400 000 EDP SA 24-16/09/2054 FRN EUR 6 478 945 0.93
8475000 14112028 e EUR 6657610 0.95 31100 000 EDP SA 24-29/05/2054 FRN EUR 3171 006 045
°, ~
3294000 VOLVO CAR AB 4.200% 25-10/06/2029 EUR 3296 422 0.47 The Netherlands 15971 993 529
Austria 7068 501 1.01 4100000 ABERTIS FINANCE 31/12/2099 FRN EUR 4158 645 0.60
2000 000 AMS-OSRAM AG 10.500% 23- EUR 2 086 088 0.30 6000 000 SUDZUCKER INT 31/12/2099 FRN EUR 5916493 0.85
30/03/2029
BENTELER INTERNA 7.250% 25- 3300 000 1 LLEPONICA EUROPE 20- EUR 3225871 0.46
4841000 om0 : EUR 4982413 0.71 31/12/2060 FRN
2500 000 g;g;z%“llgﬁNEURopE 2 EUR 2670 984 0.38
Portugal 5014373 0.72
5000 000 TAP SA 5.125% 24-15/11/2029 EUR 5014373 0.72 Italy 15028 206 215
. 6200000 ENEL SPA 25-14/01/2174 FRN EUR 6139 837 0.88
Romania 4809 368 0.69 3843000 EVOCA SPA 24-09/04/2029 FRN EUR 3778038 0.54
4173 600 GLOBALWORTH REAL 6.250% 24- EUR 3616 302 0.52 -
31/03/2029 2437000 FIBERCOP SPA 25-30/06/2031 FRN EUR 2434572 035
GLOBALWORTH REAL 6.250% 24-
1256 000 EUR 1193 066 0.17 GOLDEN GOOSE SPA 25-
31/03/2030 2646000 [0 RN EUR 2675759 038
United States of Germany 12492 950 1.79
America 4159 695 0.60 7700 000 BAYER AG 22-25/03/2082 FRN EUR 7731572 L11
BEACH ACQUISITIO 5.250% 25-
4139000 EUR 4159 695 0.60 DT LUFTHANSA AG 25-
15/07/2032 4800000 [0t o FRN EUR 4761378 0.68
- EQ]’IS’E'L% 110 51259025 3432559 0.49 United Kingdom 12484378 1.79
3426 000 e s EUR 3432559 0.49 NATIONAL EXPRESS 20-
30/06/2032 6550000 4115 5060 FRN GBP 4540 816 0.65
VODAFONE GROUP 20-
2900 000 INPO’SDTO S’AOZ(ZjSO"/ 21-15/07/2027 EUR 228 5333%]1(; 0(:(&]1 P00 271082080 PRN FE e e
-250% 21- - VODAFONE GROUP 23-
] 3300000 5-0c 5086 FRN GBP 4181219 0.60
Latvia 2801615 0.40
2986 000 AIR BALTIC 14.500% 24-14/08/2029 EUR 2801 615 0.40 France 8051 547 1.16
Crech R bii 2400 000 ACCOR 24-06/09/2173 FRN EUR 2444195 035
zech Republic 1457989 0.21 3250 000 ATOS SE 24-18/12/2030 FRN EUR 2758 304 0.40
1436 000 CZECTIOSLOVAK GRO 5.250% 25- EUR 1457989 0.21 VEOLIA ENVIRONNEMENT 25- FRN
10/01/2031 ' 2800000 515 5000 B EUR 2849 048 0.41
3 40 721 939 5.84
Convertible bonds Sweden 4967 654 0.72
France 15990 229 2.30 2544000 11{5%23%[;%%305“ 21- EUR 2481 060 0.36
103 086 KORIAN SA 0.875% 20-06/03/2027 CV EUR 5851368 0.84 HEIMSTADEN BOSTA 24
FLAT : 2463000 (405173 FRN g EUR 2486 594 036
166 420 NEXITY 0.875% 21-19/04/2028 CV EUR 7303 508 1.05
31000 WORIED;INE SA 0.000% 19- EUR 5835353 041 Belgium 3488 781 0.50
30/07/2026 CV 3500000 PROXIMUS SADP 24-02/10/2173 FRN EUR 3488 781 0.50
Austncl 7 678 480 110 Japan 3382 498 0.48
8200000 AMS AG 2.125% 20-03/11/2027 CV EUR 7678 480 1.10 3598 000 RAKUTEN GROUP 21-22/04/2170 FRN EUR 3382498 0.48
Germany 7188 245 1.03
DELIVERY HERO AG 2.125% 21-
5700000 [~ 5020 CV EUR 4994 620 0.72
2300 000 PELIVERY HERO AG 3.250% 23- EUR 5 193 625 031

21/02/2030 CV

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Euro High Yield Bond

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Other transferable securities 223 0.00
Floating rate bonds 223 0.00
Luxembourg 223 0.00
3000 000 HELLAS 11 06-31/12/2049 DFLT FRN EUR 0 0.00
HELLAS TEL FINANCE 06-31/12/2049
2228783 DFLT FRN EUR 223 0.00
Shares/Units in investment funds 68 157 530 9.78
Luxembourg 68 157 530 9.78
BNP PARIBAS INSTICASH EUR 1D
525616.48 LVNAV - X CAP EUR 68 157 530 9.78
Total securities portfolio 698852330  100.19

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Equity

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Ireland 14919215 244
official stock exchange listing and/or 608 047 627 99.53 340 613 EXPERIAN PLC GBP 14919215 2.44
traded on another regulated market Luxembourg 11778 426 193
Shdres 608 047 627 99.53 194 878 EUROFINS SCIENTIFIC EUR 11778 426 1.93
France 150791720  24.67 Portugal 10201711 1.67
99 683 AIR LIQUIDE EUR 17 458 481 2.86 474 940 JERONIMO MARTINS EUR 10201 711 1.67
120 394 COMPAGNIE DE SAINT GOBAIN EUR 11996 058 1.96 e
Shares/Units in investment funds 2093 597 0.34
785 110 CREDIT AGRICOLE SA EUR 12612792 2.06
218 927 DANONE EUR 15184777 2.49 Luxembourg 2093 597 0.34
74 015 ESSILORLUXOTTICA EUR 17 238 094 2.82 BNP PARIBAS INSTICASH EUR 1D
LVMH MOET HENNESSY LOUIS 1614538 U AV - X CAP EUR 2093 597 034
33856 3T TON EUR 15052 378 2.46 o .
610 141 224 99.87
333 137 MICHELIN (CGDE) EUR 10507 141 1.72 Total securities pOI’ffOlIO
59455 SAFRAN SA EUR 16 403 635 2.68
78 685 SCHNEIDER ELECTRIC SE EUR 17767 073 291
318067 TOTALENERGIES SE EUR 16 571 291 271
Germany 104114 103 17.04
44970 ALLIANZ SE - REG EUR 15474177 2.53
47029 DEUTSCHE BOERSE AG EUR 13022 330 2.13
458 817 DEUTSCHE TELEKOM AG - REG EUR 14209 562 233
52478 MERCK KGAA EUR 5772580 0.94
86737 SAP SE EUR 22391 157 3.66
117 523 SIEMENS AG - REG EUR 25578 881 4.20
85993 SYMRISE AG EUR 7665416 1.25
The Netherlands 83499 092 13.67
47173 ASML HOLDING NV EUR 31964 426 5.24
148 964 ASR NEDERLAND NV EUR 8398 590 1.37
1667 296 KONINKLIJKE KPN EUR 6895 936 1.13
299 925 PROSUS NV EUR 14237 440 2.33
399 899 UNIVERSAL MUSIC GROUP NV EUR 10 989 225 1.80
77587 WOLTERS KLUWER EUR 11013 475 1.80
United Kingdom 66 485 732 10.89
170 586 ASTRAZENECA PLC GBP 20153 284 3.30
30 191 LINDE PLC USsD 12 067 141 1.98
1145 665 PRUDENTIAL PLC GBP 12205 625 2.00
198 995 RECKITT BENCKISER GROUP PLC GBP 11510 860 1.88
748 643 STANDARD CHARTERED PLC GBP 10 548 822 1.73
Spain 44 822 462 7.34
108911 AMADEUS IT GROUP EUR 7784958 127
3551805 BANCO SANTANDER SA EUR 24958 534 4.09
741 496 IBERDROLA SA EUR 12078 970 1.98
Denmark 28 046 539 4.59
339 330 NOVO NORDISK A/S - B DKK 19993 763 327
132306 NOVOZYMES A/S - B DKK 8052776 132
Italy 21000 545 3.44
4293 273 INTESA SANPAOLO EUR 21000 545 3.44
Sweden 19786 163 3.24
828 609 ATLAS COPCO AB - A SEK 11321181 1.85
461051 EPIROC AB - A SEK 8 464 982 1.39
Switzerland 18 981 808 3.11
139019 ALCON INC CHF 10 444 837 1.71
94 582 DSM-FIRMENICH AG EUR 8536971 1.40
Finland 18125010 2.96
675 606 NORDEA BANK ABP EUR 8519392 1.39
1052094 SAMPO OYJ - A EUR 9605618 1.57
Belgium 15495 101 2.54
266 056 ANHEUSER - BUSCH INBEV SA/NV EUR 15495 101 2.54

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Growth

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an e
. - Shares/Units in investment funds 108 876 0.10
official stock exchange listing and/or 105 636 673 99.19
fraded on another regulated market Luxembourg 108876 0.10
Shares 105 636 673 99.19 839.63 Db PARIBAS INSTICASHEUR 1D EUR 108 876 0.10
Germany 22187 467 20.84 |Total securities portfolio 105 745 549 99.29
8 106 ALLIANZ SE - REG EUR 2789275 2.62
15393 CTS EVENTIM AG + CO KGAA EUR 1622422 1.52
124 692 DEUTSCHE TELEKOM AG - REG EUR 3861711 3.63
9507 MERCK KGAA EUR 1045770 0.98
24 899 SAP SE EUR 6427 678 6.05
21552 SIEMENS AG - REG EUR 4690 793 4.40
19 630 SYMRISE AG EUR 1749 818 1.64
France 20 325 287 19.08
15425 COMPAGNIE DE SAINT GOBAIN EUR 1536947 1.44
38 400 DANONE EUR 2663 424 2.50
14 667 ESSILORLUXOTTICA EUR 3415944 321
6778 LOREAL EUR 2461 092 231
LVMH MOET HENNESSY LOUIS
5799 VUITTON EUR 2578235 242
10 660 SAFRAN SA EUR 2941 094 2.76
6 869 SARTORIUS STEDIM BIOTECH EUR 1393 033 1.31
14 772 SCHNEIDER ELECTRIC SE EUR 3335518 3.13
The Netherlands 17 582 142 16.52
8 123 ASML HOLDING NV EUR 5504 146 5.18
127279 CTP NV EUR 2270657 2.13
102 244 PROSUS NV EUR 4853 524 4.56
87961 UNIVERSAL MUSIC GROUP NV EUR 2417 168 227
17 870 WOLTERS KLUWER EUR 2536 647 2.38
United Kingdom 13 249 700 12.43
23117 ASTRAZENECA PLC GBP 2731077 2.56
7491 LINDE PLC USD 2994 103 2.81
253928 PRUDENTIAL PLC GBP 2705285 2.54
69 362 RELX PLC GBP 3187931 2.99
134363 WISEPLC - A GBP 1631304 1.53
Denmark 6750292 6.34
70 609 NOVO NORDISK A/S -B DKK 4160374 391
42 552 NOVOZYMES A/S -B DKK 2589918 243
Switzerland 5335631 5.01
38019 ALCON INC CHF 2 856 460 2.68
27 467 DSM-FIRMENICH AG EUR 2479171 2.33
Sweden 4407 997 4.14
208 947 ATLAS COPCO AB - A SEK 2854817 2.68
84595 EPIROC AB - A SEK 1553 180 1.46
Ireland 3313069 3.11
75 639 EXPERIAN PLC GBP 3313 069 3.11
Luxembourg 3146 567 2.95
52061 EUROFINS SCIENTIFIC EUR 3146 567 2.95
Portugal 2809 498 2.64
130 796 JERONIMO MARTINS EUR 2 809 498 2.64
Spain 2714667 2.55
37978 AMADEUS IT GROUP EUR 2714 667 2.55
Poland 2266 827 2.13
277996 ALLEGRO.EU SA PLN 2266 827 2.13
Norway 1547529 145
567207 VAR ENERGI ASA NOK 1547529 1.45

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Europe Small Cap

Securities portfolio at 30/06/2025

Expressed in EUR
Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an Germany 26 343 795 582
official stock exchange listing and/or 433 836 265 95.94 82399 FREENET AG EUR 2277508 0.50
fraded on another regulated market 266 142 HELLOFRESH SE EUR 2113 700 0.47
shares 433 836 265 95.94 45 693 HENSOLDT AG EUR 4450 498 0.98
425792 NORDEX SE EUR 7161821 1.58
United Kingdom 96 372 068 21.32 96 328 RENK GROUP AG EUR 6536818 1.45
434716 CHEMRING GROUP PLC GBP 2867319 0.63 252 051 TAG IMMOBILIEN AG EUR 3 803 450 0.84
3333 254 CONVATEC GROUP PLC GBP 11222 396 2.48 .
89 140 DISCOVERIE GROUP PLC GBP 678 488 0.15 153524 AND I’{AI‘TUZSZ(’}O SUR 249467:753 5(1 52‘4;i
. ;; :22 Zﬁﬁ;fcpm g];l; ; ZZZ :zz gz 119 570 BAWAG GROUP AG EUR 12961 388 287
854 020 IG GROUP HOLDINGS PLC GBP 10 607 953 235 37742 WIENERBERGER AG EUR 1825 802 0.40
646 434 INCHCAPE PLC GBP 5478 766 121 Spain 21785711 4.82
453 637 INTERMEDIATE CAPITAL GROUP GBP 10210275 226 305249 INDRA SISTEMAS SA EUR 11251478 249
921 346 LANCASHIRE HOLDINGS LTD GBP 6184613 137 946 472 MERLIN PROPERTIES SOCIMI SA EUR 10534 233 233
5883 514 MITIE GROUP PLC GBP 9711988 2.15 Portugal 10 864 958 240
163 289 SAFESTORE HOLDINGS PLC GBP 1349 622 0.30 16447 105 BANCO COMMERCIAL PORTUGUES - oo 10864 958 240
4127150 SIGMAROC PLC GBP 5184232 115 R
841697 ST JAMESS PLACE PLC GBP 11 634 009 2.57 Norway 7931270 1.76
343 844 TELECOM PLUS PLC GBP 7755155 1.72 921 584 DOF GROUP ASA NOK 6896917 1.53
294 567 WEIR GROUP PLC/THE GBP 8562 594 1.89 78 262 TOMRA SYSTEMS ASA NOK 1034353 0.23
Italy 70 079 454 15.49 Ireland 7041778 1.56
392 622 AZIMUT HOLDING SPA EUR 10 671 466 236 590 214 GRAFTON GROUP PLC - UTS GBP 7041778 1.56
1225 283 BPER BANCA EUR 9454 284 2.09 Luxembourg 5699 456 1.26
299 928 DELONGHI SPA EUR 8547948 1.89 178 551 MILLICOM INTL CELLULAR S.A. usD 5699 456 1.26
1623 600 ITALGAS SPA EUR 11689 920 2.59 Belgium 5224721 116
328361 IVECO GROUP NV EUR 5483 629 121 178075 SOLVAY SA EUR s34 e
384 669 MAIRE TECNIMONT SPA EUR 4312139 0.95
70 363 REPLY SPA EUR 10315216 228 The Netherlands 4309 009 0.95
4131 119 SAIPEM SPA EUR 9604 852 212 221 828 TAKEAWAY.COM HOLDING BV EUR 4309 009 0.95
France 50629023 11.20 Finland 1226 599 0.27
25909 GAZTRANSPORT ET TECHNIGA SA EUR 4357894 0.96 46 692 VALMET OYJ EUR 1226 599 0.27
55773 IPSOS EUR 2537672 036 | Other transferable securities 0 0.00
93733 NEXANS SA EUR 10 394 990 2.30
88 483 PLUXEE NV EUR 1636 051 0.36 Shares 0 0.00
44318 SOPRA STERIA GROUP EUR 9 164 962 2.03 . .
267 034 SPIE SA - W/I EUR 12737 522 2.82 United Arab Emirates 0 0.00
145 402 TECHNIP ENERGIES NV EUR 5196 667 1.15 422910 NMC HEALTH PLC GBP 000
293295 VALLOUREC SA EUR 4603 265 1.02 Shcres/Un”‘S in investment funds 19563 312 434
Denmark 38090 433 8.41
335187 ALK-ABELLO A/S DKK 8396 747 1.86 Luxembourg 19563 312 4.34
66176 AMBU A/S-B DKK 881 661 019 | 15086813 PuR PARIBAS INSTICASHEUR 1D EUR 19563 312 434
847 565 H LUNDBECK A/S DKK 4130 584 091 l1otal securities portfolio 453399577 10028
415743 1SS A/S DKK 9840 796 2.18
16 846 NETCOMPANY GROUP AS DKK 609 642 0.13
68679 NKT A/S DKK 4717723 1.04
137 153 ROYAL UNIBREW DKK 9513280 2.10
Switzerland 33162513 7.33
14020 BELIMO HOLDING AG-REG CHF 12124 108 2.68
6233 ggig&“&mm COMPRESSION CHF 4396 155 0.97
31685 CEMBRA MONEY BANK AG CHF 3380 954 0.75
27933 PSP SWISS PROPERTY AG - REG CHF 4367 754 0.97
25251 SIEGFRIED HOLDING AG-REG CHF 2413351 0.53
13 473 SWISSQUOTE GROUP HOLDING-REG CHF 6480 191 1.43
Sweden 30 600 923 6.78
338989 AMBEA AB SEK 3414 964 0.76
528 372 BETSSON AB - B SEK 9441 245 2.09
1068 753 FABEGE AB SEK 8 086 879 1.79
271 742 LOOMIS AB SEK 9657835 2.14

The accompanying notes form an integral part of these financial statements

Page 51



BNP PARIBAS FUNDS Global Convertible

Securities portfolio at 30/06/2025

Expressed in USD

. L uotation % of net . A uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 2000 000 ITRON INC 1.375% 24-15/07/2030 CV usD 2371 460 043
.. . LUMENTUM HOLDING 0.500% 19-
official stock exchange listing and/or 542 593 753 97.35 2000000 1’515 2006 ey ° usD 2347200 0.42
0, -
traded on another regulated market 4000 000 TUMERT UM HOLDINGS 1.300% 23 UsD 6126 120 1.10
" 0
Convertible bonds 542593753 97.35 2000 000 ?@%‘TEQETCQ’/ACATIO 0.000%21- USD 1923 190 035
. 0, -
United States of 1250 000 IFRET VIEDICAL SY3.000% 23 UsD 1575125 0.28
America 324 945 953 58.29 MERITAGE HOMES 1.750% 24-
AKAMAI TECH 0.250% 25- 1 000 000 : ° USD 966 951 0.17
4500000 \os s oy UsD 4617270 0.83 15/05/2028 CV
AAMALTECH 1.125% 23 4000 000 MICROCHIP TECHNOLOGY 0.750% USD 3038 152 071
5500000 500 om0 v e UsD 5216 096 0.94 24-01/06/2030 CV '
ALNYLAM PHARMACE 1.000% 22 1000 000 MICROCHIP TECHNOLOGY 1.625% usD 2001 280 0.36
3500000 {50007 oV hetditns USD 4532990 0.81 17-15/02/2027 CV ‘
AMERICAN AIRLINE 6.500% 20 4500 000 MICROSTRATEGY 0.000% 24- USD 4247 150 0.76
2500000 (00009 6.500% 20- UsD 2501 225 0.45 01/12/2029 CV '
AMERICAN WATER 3.625% 23 4000 000 MIDDLEBY CORP 1.000% 20- usD 4529 160 0.81
10000000 50 6 oV Rt UsD 9977940 1.79 01/09/2025 CV ‘
ASTRONICS CORP 5.500% 24 250 000 MIRION TECH INC 0.250% 25- USD 288 618 0.05
3000000 {0030 oV Reatiad USD 5144970 0.92 01/06/2030 CV :
400 000 AXON ENTERPRISE 0.500% 22- Ush < 605 896 L6 3500 000 MKS INC 1.250% 24-01/06/2030 CV usD 3421625 0.61
15/12/2027 CV : 5000 000 NCL CORP 1.125% 21-15/02/2027 CV usD 4896 725 0.88
BENTLEY SYSTEMS 0.125% 21- NEXTERA ENERGY 3.000% 24-
5000000 \'si01 7026 CV Usb 4920 825 0.88 2667000 8 157 cv ° UsD 3006 536 0.54
BENTLEY SYSTEMS 0.375% 21- NUTANIX INC 0.250% 21~
2500 000 01/07/2027 CV USD 2352670 0.42 2 000 000 017102027 CV ° USsD 2 805 060 0.50
BIOMARIN PHARM 1.250% 20- NUTANIX INC 0.500% 24-
2500 000 15/05/2027 CV USD 2352813 0.42 2 000 000 15/12/2029 CV ° USD 2255000 0.40
1750 000 OBIL/‘O“(S;)LZIQNCEVINC 1.000% 24- USD 1859 165 033 2143 000 OKTA INC 0.375% 20-15/06/2026 CV usD 2056410 0.37
0, 3. ON SEMICONDUCTOR 0.000% 21-
1,500 000 350032’\32?25\‘}6\( 3.000% 23 USD 2237 145 0.40 3000000 1050007 CV usb 3530 100 0.63
0, -
1000 000 BOX INC 0.000% 21-15/01/2026 CV USD 1330410 0.24 1136 000 0011\/1025521\(;[21581\\1/[) UCTOR 0.500%23 usD 1045 126 0.19
BRIDGEBIO PHARMA 2.250% 21- ORMAT TECH 2.500% 22-
2500000 00 2000 OV UsD 2342825 0.42 6000000 |5 r7 oy ’ USD 6556260 L18
CENTERPOINT ENER 4.250% 23- PAGERDUTY INC 1.500% 23-
7500 000 15/08/2026 CV UsSD 8046 750 1.44 750 000 15/10/2028 CV USD 715 141 0.13
CITIGROUP GLOBAL 1.000% 24- POST HOLDINGS IN 2.500% 22-
900000 150412029 CV EUR 1003 441 0.13 4000000 |00 057 Gy 0 usD 4530 080 0.81
CLOUDFLARE 0.000% 21- PROGRESS SOFTWA 3.500% 24-
4000000 {'s/007006 CV Usb 4695120 0.84 1250000 oo 20 oy UsD 1437200 0.26
CLOUDFLARE INC 0.000% 25- REPLIGEN CORP 1.000% 23-
4200000 {s00n030 CV Usb 4505718 0.81 2500000 [ oe oy ° usD 2485785 0.45
CMS ENERGY 3.375% 23- REXFORD INDUSTRIAL REALTY
11 000 000 01/05/2028 CV UsSD 11 665 829 2.10 800 000 4.195% 24-15/03/2009 CV USD 780 867 0.14
COINBASE GLOBAL 0.250% 24- RIVIAN AUTO INC 3.625% 23-
8000 000 01/04/2030 CV uUsD 10453 519 1.88 8 500 000 151102030 CV USsD 7611 665 1.37
1250 000 ¢ Y OIS NG 3:300% 22- USD 1326 038 024 700 000 RUBRIK INC 0.000% 25-15/06/2030 CV  USD 728749 0.13
o 4. SAREPTA THERAPEU 1.250% 22-
5000000 DATADOG INC 0.000% 24 USD 4780055 0.86 3500000 Yoo 0> oy UsD 2559375 0.46
0, -
7500 000 DIGITAL REALTY 1.875% 24- USD 7868 100 141 2000000 SNAP INC 0.500% 24-01/05/2030 CV USD 1681714 0.30
15/11/2029 CV 3500 000 SNOWFLAKE INC 0.000% 24- USD 5302500 095
5000 000 DOORDASH INC 0.000% 25- Usb 5408 000 097 01/10/2027 CV !
15/05/2030 CV i SNOWFLAKE INC 0.000% 24-
3000 000 usD 4642 140 0.83
3750 000 DROPBOX 0.000% 21-01/03/2028 CV USD 3794 550 0.68 01/10/2029 CV
% 21 SOFI TECHNOLOGIE 1.250% 24-
2500 000 5%3}}?052% E@ERGY 0.000% 21 USD 2393713 0.43 2500000 75030029 CV usD 5068 900 091
0, -
2500 000 ETSY INC 0.125% 19-01/10/2026 CV USD 2408 778 0.43 4500 000 f?g;%g 6UCS€ INC0.000% 21 [SN) 6 806 565 122
0, _ 0, -
1500 000 ETSY INC 0.250% 21-15/06/2028 CV USD 1277255 0.23 3000 000 SUPER MICRO COMP 3.500% 24 USD 3125 100 0.56
5000000 EXACT SCIENCES 0.375% 20- USD 4541 395 0.81 01/03/2029 CV
01/03/2028 CV . TYLER TECHNOLOG 0.250% 21-
3600 000 usD 4412736 0.79
FEDERAL RLTY OP 3.250% 24- 15/03/2026 CV
2000000 | 5012009 CV USb 1984272 0.36 UBER TECHNOLOGIE 0.875% 23-
8 500 000 UsD 12121 339 2.18
5500 000 FORD MOTOR €O 0.000% 21- USD 5424799 0.97 01/12/2028 CV
15/03/2026 CV : 6 000 000 UGI CORP. 5.000% 24-01/06/2028 CV usD 8239 620 1.48
GAMESTOP CORP 0.000% 25- UNITY SOFTWARE 1 0.000% 25-
3500 000 01/04/2030 CV USD 3779 370 0.68 3000 000 15/03/2030 CV ° USD 3060 000 0.55
GLOBAL PAY INC 1.500% 24- VAIL RESORTS 0.000% 20-
5000000 1020031 Cv Usb 4437090 0.80 2000000 1oV s8] 1945 946 0.35
0, | 0, -
1750 000 GUIDEWIRE 1.250% 24-01/11/2029 CV USD 2047920 0.37 2500 000 VISHAY INTERTECH 2.250% 23 USb 2223230 0.40
3000 000 HAEMONETICS CORP 0.000% 21- USb 2900 169 0.52 15/09/2030 CV
01/03/2026 CV : WAYFAIR INC 3.250% 22-
1750 000 usD 1997 065 0.36
) HALOZYME THERAPE 0.250% 21- 15/09/2027 CV
000000 s 57 Gy UsD 1989 780 0.36 WAYFAIR INC 3.500% 23-
2000 000 usD 2702 480 0.48
2000 000 HAT HOLDINGS 13.750% 23- USD 2301 800 0.41 1371112008 CV
15/08/2028 CV - WELLTOWER OP LLC 2.750% 23-
3000 000 usD 4867 500 0.87
4 INSULET CORP 0.375% 19- ol 101 15/05/2028 CV
000000 )°00/2026 CV UsD 5621 560 0 WESTERN DIGITAL 3.000% 23-
2000 000 usD 3590 000 0.64
INTEGRA LIFESCIE 0.500% 20- 15/11/2028 CV
3000000 |50 ins oV USD 2969 811 0.53 WORKIVA INC 1.250% 23-
2000 000 usD 1 860 946 0.33
2 500 000 'ONIS PHARMACEUT 1.750% 23- UsD 2618 000 047 15/08/2028 CV
15/06/2028 CV :
"
1 750 000 RHYTHM TECHNOLO 1.500% 24- USDb 2236 990 0.40

01/09/2029 CV

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Convertible

Securities portfolio at 30/06/2025

Expressed in USD

. o tati % of . L i % of net
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
China 47696 717 8.56 Jersey Island 10676 716 1.92
ALIBABA GROUP 0.500% 24- GS FIN C INTL 0.000% 25-
7000000 g0 v USD 8 860 602 1.59 2400000 00 o 0r8 OV USD 2463 096 0.44
8000 000 BAIDU INC 0.000% 25-12/03/2032 CV USD 7614 800 1.37 1womoG§HFCWTLQmm“%' ) 1541 880 0.28
07/03/2030 CV -
4853000 BILIBILI INC 0.625% 25-01/06/2030 CV UsD 5494 809 0.99
5500 000 S FINANCE C INTERNATIONAL USD 6671740 120
2000 000 IQIYTINC 4.625% 25-15/03/2030 CV USD 1796 336 0.32 0.000% 24-10/05/2027 CV
4600000 JD.COM INC 0.250% 24-01/06/2029 CV USD 4797799 0.86 Singapore 9198 413 1.65
MINISO GROUP 0.500% 25- GRAB HOLDINGS LT 0.000% 25-
3000000 [ 2 4 v USD 2757 000 0.49 6000000 (5o ey UsD 6408 900 1.15
PING AN INS GRP 0.000% 25- SINGAPORE AIR 1.625% 20-
6000000 |} 05030 o HKD 805225 0.14 2500000 005 cv SGD 2789513 0.50
PING AN INS GRP 0.875% 24-
11000000 5y 2256 v USD 13986 059 252 Cayman Islands 6281 030 113
QIFU TECHNOLOGY 0.500% 25- SEAGATE HDD CAYM 3.500% 23-
1615000 & 100030 cv USD 1584 087 0.28 3500000 0 oe Cv USD 6281030 113
Germany 31994 081 5.75 Italy 5797 146 1.04
2700 000 DELIVERY HERO AG 3.250% 23- EUR 3022810 0.54 2200 000 ENI SPA 2.950% 23-14/09/2030 CV EUR 2655425 0.48
PRESENILS SE & C 0.000% 25 2500 000 PIRELEL & C SPA 0.000% 20- BUR 3141721 0.6
-000% 25- 22/12/2025 CV -
2400000 |20 ey EUR 2984471 0.54 025 C
1700 000 LEG IMMOBILIEN SE 0.875% 17- EUR 1 986 585 036 United Kingdom 5411478 0.97
ﬁ#ﬁgﬁgégﬁGMEsoomW19 3500 000 INTERNATIONAL CONSOLIDAT EUR Sa11478 0.97
.050% 19- 1.125% 21-18/05/2028 CV ’
1300000 (/02 oy EUR 1731985 0.31 o
3000 000 NORDEX SE 4.250% 23-14/04/2030 CV EUR 4780 363 0.86 Canada 5204370 0.93
) B2GOLD CORP 2.750% 25-
2900 000 1117%36 /SZTOIZFGTéJ\';IG 0.000% 20- EUR 3406 990 061 2000000 (0 0V UsD 2670 620 0.48
SHOPIFY INC 0.125% 20-
RAG STIFTUNG 2.250% 23-
2500000 RAG STIFTUY o EUR 3324 285 0.60 2500000 01 hoos o USD 2533750 045
0, -
1,800 000 mg%g’;océ(} 0.625% 25 EUR 2246 531 0.40 New Zealand 4787473 0.86
XERO INVESTMENTS LTD 1.625% 24-
1500 000 TUL AG 1.950% 24-26/07/2031 CV EUR 1988971 0.36 3786000 15 0cn031 CV UsD 4787473 086
5300 000 VONOVIA SE 0.875% 25-20/05/2032 CV EUR 6521 090 1.17
Hong Kong 4644 145 0.83
Japan 21097 150 3.78 3700 000 ANLLIAN CAP20.000% 24- EUR 4644 145 0.83
IBIDEN CO LTD 0.000% 24- 05/12/2029 CV
290000000 0o oy PY 2184020 0.39 )
JFE HOLDINGS 0.000% 23 Spain 3728 382 0.67
.000% 23-
580000000 5o 0058 o JPY 3929200 0.70 3000 000 CELLNEX TELECOM 0.500% 19- EUR 3728 582 0.67
KANSAI PAINT 0.000% 24- 05/07/2028 CV
160000000 (/0= : PY 1095 426 0.20
%\?332/313 II’EIXIT 0.000% 24 reland 3228250 0.8
-000% 24- JAZZ INVT I LIMITED 2.000% 20-
280000000 (0 ro v JPY 1949 600 0.35 3200000 1AZZINVT 1L o USD 3228250 0.58
240 000 000 NIPRO CORP 0.000% 21-25/09/2026 CV PY 1698 501 0.30
300000 000 NTN CORP 0.000% -19/12/2025 CV IPY 2065015 037 Luxembourg 2363220 0.46
PARK24 CO LTD 0.000% 23- 2100 000 fslgg;ggggLOBAL 0.000% 23- EUR 2563220 0.46
200000000 50 s v JPY 1390135 0.25
670 000 000 LOKYU CORP 0.000% 23- PY 4717761 0.85 Denmark 2479107 0.44
2%09/20028 CCVO 0.000% 24 2000 000 ASCENDIS PHARMA 2.250% 22- USDb 2479 107 0.44
TORIDOLL CORP 0.000% 24- 01/04/2028 CV :
270000000 500 oo oy JPY 2067 492 0.37 .
France 20 462 796 367 Switzerland 2186536 0.39
} STMICROELECTRONICS 0.000% 20-
44893 ACCOR 0.700% 20-07/12/2027 CV EUR 2912230 0.52 2200000 (40812025 Cv Usb 2186536 0.39
0, -
3600 000 sz/gg/?oI;?cS\f} 1:500% 25 EUR 4236551 0.76 Macao 991 625 0.18
WYNN MACAU LTD 4.500% 23-
4700 000 SCHNEIDER ELECTRIC SE 1.625% 24- EUR 5885 196 106 1000 000 YK MACA UsD 991 625 0.18
28/06/2031 CV
SCHNEIDER ELECTRIC SE 1.970% 23- "
1800000 571112030 cv EUR 2664933 048 | Other transferable securities 198 381 0.04
2700 000 SPIE SA 2.000% 23-17/01/2028 CV EUR 4763 886 0.85
Convertible bonds 198 381 0.04
South Korea 17 265 704 3.11
2700 000 G CHEM LTD 1.600% 23- USD 2509 110 045 Luxembourg 198 381 0.04
18/07/2030 CV i 33800 000 ESPIRITO SANTO 5.050% 05-31/12/2049 oo 198 381 0.04
3500000 T BN LA 130725 USD 3630795 0.65 CV SR DFLT :
| o .
4200000 SK HYNIXINC 1.750% 23- USD 1 125 799 ,o |Total securities portfolio 542792134  97.39
11/04/2030 CV
The Netherlands 11953 261 2.14
EURONEXT NV 1.500% 25-
3100000 3500 cy EUR 3729217 0.67
LEG PROPERTIES BV 1.000% 24-
3100000 (00030 Cv EUR 3715062 0.67
1800 000 QIAGEN NV 0.000% 20-17/12/2027 CV USD 1753 632 0.31
2600000 QIAGEN NV 2.500% 24-10/09/2031 CV USD 2755350 0.49
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BNP PARIBAS FUNDS Global Environment

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Japan 25 376 745 1.84
official stock exchange listing and/or 1367 567 138 99.09 74 600 KEYENCE CORP Py 25376 745 1.84
traded on another regulated market Total securities portfolio 1367567138  99.09
Shares 1367567 138 99.09
United States of
America 754 697 627 54.67
599816 AGILENT TECHNOLOGIES INC USD 60 300 964 437
386298 AMPHENOL CORPORATION - A UsD 32497276 235
68131 ANSYS INC UsD 20 385 032 1.48
APPLIED MATERIALS
188,604 |\ ORPORATED USD 29414094 213
95413 AUTODESK INCORPORATED USD 25162 502 1.82
436376 CARRIER GLOBAL CORP UsD 27208212 1.97
448 435 EBAY INC USD 28 445 261 2.06
139 329 FERGUSON ENTERPRISES INC GBP 25 894 439 1.88
101 014 HUBBELL INC USD 35 145 144 255
177 507 IDEX CORP UsD 26 549 307 1.92
125996 ITRON INC USD 14 128 597 1.02
326 453 MARVELL TECHNOLOGY INC USD 21525290 156
METTLER - TOLEDO
3113 | TERNATIONAL UsD 31136 059 226
194 145 MICROSOFT CORPORATION USD 82267 467 5.95
330 600 NVIDIA CORPORATION USD 44 495 884 322
143017 REPUBLIC SERVICES INC UsD 30 045 936 218
283338 SMITH (A.O.) CORP UsD 15 826 956 115
80 188 SYNOPSYS INCORPORATED USD 35022178 254
TEXAS INSTRUMENTS
206 105 | S bORATED UsD 36453 993 2.64
285737 VERALTO CORP UsD 24573 114 1.78
WASTE MANAGEMENT
216435 | CORPORATED USD 42189 936 3.06
59 127 WATERS CORPORATION USD 17 581 197 1.27
324413 XYLEM INC UsD 35750 791 259
95579 ZOETIS INCORPORATED USD 12 697 998 0.92
United Kingdom 144 502 588 10.48
436 858 ASHTEAD GROUP PLC GBP 23 811 464 1.73
176 169 LINDE PLC USD 70413 573 5.10
288 017 PENTAIR PLC USD 25188 759 1.83
360 891 SPIRAX-SARCO ENGINEERING PLC GBP 25088 792 1.82
France 143 542778 10.40
344345 AIR LIQUIDE EUR 60 308 584 437
181751 SCHNEIDER ELECTRIC SE EUR 41039 376 297
1394 870 VEOLIA ENVIRONNEMENT EUR 42194 818 3.06
Ireland 104 853 069 7.60
297 644 APTIV PLC USD 17298 014 125
401386 KERRY GROUP PLC - A EUR 37629 938 273
250 553 TE CONNECTIVITY PLC USD 36001 852 2.61
37365 TRANE TECHNOLOGIES PLC UsD 13 923 265 1.01
Taiwan 71177 621 5.16
2357 525 DELTA ELECTRONICS INC TWD 28 253422 2.05
344000 MEDIATEK INC TWD 12517963 091
TAIWAN SEMICONDUCTOR
984000 MANUFACTURING COMPANY LTD TWD 30406 236 220
Switzerland 54331369 3.93
329 199 DSM-FIRMENICH AG EUR 29713 502 215
106 786 SIKA AG - REG CHF 24 617 867 1.78
Bermuda 40 809 931 2.96
197 220 RENAISSANCERE HOLDINGS LTD UsD 40 809 931 2.96
Germany 28275410 2.05
476 017 GEA GROUP AG EUR 28 275 410 2.05
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BNP PARIBAS FUNDS Global High Yield Bond

Securities portfolio at 30/06/2025

Expressed in EUR

. L uotation % of net . L uotation % of net
Quantity Denomination Q Market value ~° Quantity Denomination Q Market value
currency assets currency assets
™" - LR
Transferable securities admitted to an 100000 JOODNEAR TIRE 4.875% 17 UsD 84720 0.11
official stock exchange listing and/or 71 837 590 92.22 69 000 GOODYEAR TIRE 5.000% 16- USb 58745 0,08
31/05/2026 X
traded on another regulated market 150 000 GRAPHIC PACKAGIN 6.375% 24- USD 130 501 -
Bonds 67164374 86.24 10%%5 0T3E2LEV1510N 10.500% 24 '
) 200000 (5020 00 Raadi UsD 183 080 0.23
United States of 525 000 GRAY TELEVISION INC 4.750% 20- USD 138 789 043
America 41204 321 52.93 15/10/2030 -
0, -
250 000 ADAPTHEALTH LLC 4.625% 21 USD 200 563 026 150 000 HARSCO CORP 5.750% 19-31/07/2027 USD 126 200 0.16
01/08/2029 . 125 000 HERC HOLDINGS 6.625% 24- UsD 109444 014
325000 OAIE/)(Q‘;ZTO';EALTH LLC 5.125%21- USD 263 345 0.34 15/06/2029 '
HERC HOLDINGS 7.250% 25-
550 000 ADAPTHEALTH LLC 6.125% 20- USD 168 164 0.60 200000 <o oo USD 178 529 023
01/08/2028 HILCORP ENERGY 1 5.750% 21-
225000 /1\5[/)1\/1//\21\102?05 SALES 6.500% 20- USD 149 338 019 100000 1/ 00 USD 84032 011
HILCORP ENERGY 16.250% 18-
1 008 000 AMERICAN AIRLINE 7.250% 23- USD 476 533 - 250000 () 5 e USD 213 365 027
15/02/2028 HILTON DOMESTIC 6.125% 24-
100 000 /lxs%rgl/zzloczgw AIRLINE 8.500% 23- USD 20315 ol 150000 105032 USD 130 836 017
HOSPITALITY PROP 4.750% 19-
100 000 ANTERO MIDSTREAM 5.750% 19- USD 85019 o1l 1300000 70 n006 usD 1087533 1.40
15/01/2028
250 000 HOSPITALITY PROP 5.250% 16- UsD 211759 027
475000 ATKORE INC 4.250% 21-01/06/2031 USD 374 428 0.48 15/02/2026 :
AVIS BUDGET CAR 5.750% 20- ICAHN ENTER/FIN 4.375% 21-
130000 {50205 USsD 110376 0.14 175000 (1000000 UsD 125289 0.16
AVIS BUDGET CAR 8.000% 23- ICAHN ENTER/FINANCE 5.250% 20-
150000 5= 702 UsD 132257 0.17 575000 | S0sh0 UsD 474 548 0.61
AVIS BUDGET CAR 8.250% 24- ICAHN ENTER/FINANCE 9.750% 24-
750 000 {507 2030 USsD 667291 0.86 200000 |5 0000 UsD 166 219 021
0, _
250 000 BEACH ACQUISITIO 10.000% 25 USD 219 896 0.28 125000 IMOLA MERGER 4.750% 21-15/05/2029 usD 102 627 0.13
15/07/2033 ) 125 000 TRON MOUNTAIN 5.250% 20- UsH 105023 o3
200 000 ?S}S/Qf/g)?zcomsmo 5:230% 25- EUR 201 000 0.26 15/07/2030 ’
0, -
B1OOMIN BRANDS 5.125% 21 425 000 JACOBS ENTERTAIN 6.750% 22 USD 349 575 0.45
400 000 UsD 316727 0.41 15/02/2029
15/04/2029
§ 475 000 JANE STREET GRP 7.125% 24- UsD 784 102 Lol
150 000 ?ggs%gNANCIAL 9.750% 23- UsD 137611 0.18 30/04/2031 ‘
| 175 000 EFFERSON CAPITA 9.500% 24- USD 1056 507 136
200 000 BRINKER INTL 8.250% 23-15/07/2030 UsD 181 420 0.23 15/02/2029 -
325 000 BRUNDAGE-BONE CO 7.500% 25- USD 274761 035 200 000 JELD-WEN INC 4.875% 17-15/12/2027 UsD 158 514 0.20
01/02/2032 -
BUILDERS FIRSTSO 5.000% 20- 400 000 KENNEDY-WILSON 4.750% 21- UsD 319311 041
125000 10030 R USsD 104 455 0.13 01/03/2029
0, -
CALUMET SPECIAL 9.750% 23. 450 000 KNIFE RIVER HOLDING 7.750% 23 USD 404396 0.52
368000 o008 USD 311617 0.40 01/05/2031
100 000 CAMELOT RETURN 8.750% 22- sh s 63 030 500 000 KOHLS CORP 10.000% 25-01/06/2030 UsD 441997 0.57
01/08/2028 : 500 000 LEVEL 3 FIN INC 4.250% 20-01/07/2028 UsD 390 394 0.50
CCO HOLDINGS LLC 4.250% 20- LIFEPOINT HEALTH 9.875% 23-
200000 4 0512031 UsD 159092 0.20 125000 | 0a0 usD 115 154 0.15
CHS/COMMUNITY 5.250% 22- LSB INDUSTRIES 6.250% 21-
175000 151052030 Usb 132310 0.17 575000 20 h008 [SN) 486 231 0.62
675000 CITADEL LP 6.375% 25-23/01/2032 USD 599998 0.77 41 000 MACYS RETAIL 5.875% 21-01/04/2029 USD 34 568 0.04
CLD SFTWR GROUP IN 9.000% 23- MANITOWOC CO 9.250% 24-
275 000 30/09/2029 USD 242 789 0.31 800 000 01/10/2031 ° USD 721 083 0.93
525 000 fSL/OEgi)‘Q?TER PAPER 4.750% 20- UsD 425429 0.55 325000 MCAFEE CORP 7.375% 22-15/02/2030 UsD 261 445 0.34
MERLIN ENTERTAIN 7.375% 24-
CLEVELAND-CLIFFS 6.875% 24-
50000 SLEVELA o USD 41979 0.05 350 000 {50003 UsD 266 593 0.34
MIDAS OPCO HLDGS 5.625% 21-
CLEVELAND-CLIFFS 7.000% 24-
325 000 CLEVELA o UsD 261 182 034 975000 /< 0¢ 7050 UsD 795 125 1.02
MIDCONTINENT COM 8.000% 24-
CLEVELAND-CLIFFS 7.500% 25-
300 000 SLEVELA o USD 246 552 032 200000 {50003 UsD 180375 0.23
MOZART DEBT ME 3.875% 21-
COGENT COMMUNICA 7.000% 22-
675000 [s/06n007 ° USsD 577099 0.74 300000 41 /0412029 UsD 408 699 0.52
MOZART DEBT ME 5.250% 21-
COREWEAVE INC 9.250% 25-
125000 530 ° USD 108 895 0.14 600000 ;1012029 usb 307305 0.65
MUELLER WATER 4.000% 21-
CORNERSTONE BU 9.500% 24-
100000 SORNERS o UsD 78 592 0.10 100000 505050 UsD 81781 0.10
NATIONSTAR MTG 5.125% 20-
CVR PARTNERS LP 6.125% 21-
200000 g0 e ° USD 170 377 0.22 675000 15152030 Usb 578 481 0.74
NATIONSTAR MTG 5.500% 20-
EQUIPMENTSHARE 8.625% 24-
600000 & ;3/05/2032 o UsD 544104 070 400000 <ioc e UsD 340 533 0.44
NATIONSTAR MTG 6.500% 24-
FORD MOTOR CO 9.625% 20-
975000 5504030 o USD 955307 123 175000 (110812029 Usb 152233 0.20
NEPTUNE BIDCO US 9.290% 22-
FORD MOTOR CREDIT 4.271% 20-
750 000 FORD MO o UsD 629 899 0381 400000 o1 0e UsD 331218 0.43
NESCO HOLDINGS 5.500% 21-
FORWARD AIR CORP 9.500% 23-
300 000 TORWAR! o USD 270 667 035 425000 500 UsD 352513 0.45
% 24 NEWELL BRANDS I 6.375% 22-
1200000 {08 MIGE HOLD 9.230% 24 USD 1 062 065 136 125000 500077 usD 107914 0.14
NEXSTAR ESCROW 5.625% 19-
FREEDOM MORTGAGE 6.625% 23-
100000 | g0 ° USD 85423 0.11 5000 15072027 UsD 4247 0.01
NISSAN MOTOR ACC 2.750% 21-
FRONTIER COMM 5.000% 20-
225000 1 1ocn oo ° USsD 191 656 025 225000 49/03/2028 UsD 175 387 0.23
0
600 000 GLATFELTER CO 7.250% 24- USD 431 631 0.62

15/11/2031
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BNP PARIBAS FUNDS Global High Yield Bond

Securities portfolio at 30/06/2025

Expressed in EUR

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
OCEANEERING INTERNATIONAL EDGE FINCO PLC 8.125% 24-
325000 ¢ 0000 e 01/02/2008 USsD 277 348 0.36 215000 {506031 GBP 260 706 033
OCEANEERING INTL 6.000% 24- GATWICK AIRPORT 4.375% 21-
375000 0 boas USD 320017 0.41 269000 7o o056 GBP 310 650 0.40
OLYMPUS WTR HOLDINGS 9.750% ICELAND BONDCO 4.375% 21-
300000 32 1o 0o USD 269 122 035 200000 12055008 GBP 216 940 0.28
ORGANON FINANCE 1 5.125% 21- INTERNATIONAL GAME TECH 5.250%
875000 30 o 031 USD 648 507 0.83 625000 50\ </01/2020 USD 527926 0.68
1025 000 11’901155821{710 INDUST 6.625% 17- USD 852 667 1.09 278 000 KIER GROUP 9.000% 24-15/02/2029 GBP 344 004 0.44
MAISON FINCO PLC 6.000% 21-
0/ -
525000 T?/ng/[z%;?m(} CO 6.000% 20 USD 127791 055 396 000 3110007 GBP 455 865 0.59
MARKET BIDCO FINANCE 5.500% 22-
0, -
100 000 lfggglfzcz)ggmo CO 7.875% 23 Usb 76 481 010 200000 1" o o GBP 228 432 029
MOBICO GROUP PLC 4.875% 23-
0
900 000 ng}r/{g;{;lm CO 9.875% 25- USD 745623 0.96 400000 50 01 EUR 323154 0.41
OCADO GROUP PLC 10.500% 24-
% 21- 200 000 GBP 226 744 029
850000 | £ ¢ SVART INCIPE7.730% 21 USD 704 858 0.90 08/08/2029
OEG FINANCE PLC 7.250% 24-
350 000 PICARD MIDCO 6.500% 22-31/03/2029 USD 300 982 0.39 100000 52/06/7029 EUR 104 063 0.13
200 000 PRA GROUP INC 5.000% 21-01/10/2029 USD 157032 0.20 100 000 ll){l;llNog(()sz;zE BIDCO P 8.250% 23- EUR 104 856 0.13
150 000 PRA GROUP INC 8.375% 23-01/02/2028 USD 131 139 0.17 o 24
200 000 PROJECT GRAND UK 9.000% 24 EUR 211713 027
350 000 PRA GROUP INC 8.875% 24-31/01/2030 USD 310 091 0.40 01/06/2029
o 24. PUNCH FINANCE 7.875% 25-
975 000 g%";‘g&gALTHCARE 9-375% 24 USD 824371 1.06 200000 30157030 GBP 237 106 030
% 25- 1 RAC BOND CO 5.250% 21-04/11/202 BP 114 724 1
200 000 OQHéSK/lzzg}TZE HOLDING 6.375% 25 Usb 175293 023 00000 RAC BOND CO 5.250% 21-04/11/2027 G 7 0.15
QUIKRETE HOLDING 6.750% 25 200 000 RAC BOND CO 8.250% 23-06/11/2028 GBP 253030 0.32
750% 25-
350000 17032033 Usb 307 586 0.39 125000 SIG 9.750% 24-31/10/2029 EUR 121743 0.16
SABRE GLBL INC 10.750% 24- SYNTHOMER PLC 7.375% 24-
900000 105 USD 788 396 1.01 200000 g e 50 EUR 197 039 025
SABRE GLBL INC 8.625% 23- VIRGIN MEDIA SEC 5.500% 19-
159000 (5000 USD 138 669 0.18 525000 (<0800 USD 439 844 0.56
SEALED AIR CORP 6.500% 24- VMED 02 UK FIN 4.000% 20-
100000 s USsD 88278 0.11 200000 57000 o GBP 216 463 0.28
250 000 SEALED AIR/US 7.250% 23-15/02/2031 USD 224 059 0.29 300 000 ;’\{%%/SZ%EIIEY GROUP 9.750% 25- GBP 353 156 0.45
150 000 SERVICE PROP 8.375% 24-15/06/2029 USD 133207 0.17
200 000 SERVICE PROP 8.625% 23-15/11/2031 USD 182 894 0.23 France 2768514 3.57
% 21 200 000 ALTAREA 5.500% 24-02/10/2031 EUR 206 927 0.27
525 000 SIRIUS XM RADIO 4.000% 21 USD 129 550 055 o
15/07/2028 , 200 000 CLARIANE SE 7.875% 25-27/06/2030 EUR 201 197 0.26
SITIO ROY / FINANCE 7.875% 23-
350000 (111008 USD 312208 0.40 100 000 f;g(})g(%%oup SA 5.625% 25- EUR 101853 013
SMYRNA READY MIX 8.875% 23-
1000000 /s o UsD 892363 115 400 000 ELO SACA 4.875% 22-08/12/2028 EUR 361 472 0.46
75000 gé}/gfgggg ENERGY 4.875% 21- USDb 59420 0,08 300 000 EUTELSAT SA 1.500% 20-13/10/2028 EUR 272887 035
475 00y TALOS PRODUCTION 9.000% 24- so . oss 200000 EUTELSAT SA 9.750% 24-13/04/2029 EUR 215 663 0.28
01/02/2029 - 300 000 FORVIA SE 5.500% 24-15/06/2031 EUR 295 136 038
200 000 ng;;oggALTHCARE 6.125% 22- UsD 173 341 022 325000 ILIAD HOLDING 8.500% 24-15/04/2031 UsD 296 605 0.38
o OVH GROUPE SAS 4.750% 25-
400 000 ;{Tg?% jgg};é{NATlONAL INC 7.000% USsD 341479 0.44 106000 50512031 EUR 106 971 0.14
400 000 TRINITY IND 7.750% 23-15/07/2028 UsD 355190 0.46 175000 SPCM SA 3.375% 21-15/03/2030 USD 137 611 0.18
TEREOS FINANCE GROUP 5.750% 25-
475000 TRONOX INC 4.625% 21-15/03/2029 USD 348 824 0.45 185000 4 0 081 ’ EUR 183 498 0.24
125 000 ?ggggﬁENTALS 6.125% 24- USD 109 784 0.14 300 000 VALEO SE 5.125% 25-20/05/2031 EUR 301413 0.39
175000 US FOODS INC 7.250% 23-15/01/2032 UsD 156 853 0.20 100 000 WORLDLINE SA 5.500% 25-10/06/2030 EUR 87281 0.11
925 000 OVSONJE)I% GLOBAL L 8.125% 23- USD 814 656 1.05 The Netherlands 1805872 2.32
CENTRIENT HOLDIN 6.750% 25-
0 -
175 000 (\)/ngT/;gg GLOBAL L 9.500% 23 USD 162341 021 200000 370c 030 EUR 203 895 026
200 000 IPD 3 BV 5.500% 25-15/06/2031 EUR 202 442 0.26
125000 VENTURE GLOBAL L 9.875% 23- USD 114953 0.15
01/02/2032 350000 SIGMA HOLDCO 5.750% 18-15/05/2026 EUR 95183 0.12
% 19~ :
200 000 VIASAT INC 5.625% 19-15/04/2027 USD 169 776 0.22 193 000 TEVA PHARMACEUTICAL 4.125% 25 EUR 193 000 025
650 000 VIC HLDG/VIC FIN 8.750% 24- Usb 550036 074 01/06/2031
15/09/2029 ) 150 000 UPFIELD BV 6.875% 24-02/07/2029 EUR 152211 0.20
o, -
1175 000 Y;/f;ggzlgs SECRET 4.625% 21 USD 933 578 1.20 325000 ZIGGO 5.125% 20-28/02/2030 USD 241493 031
0, -
350 000 Y% XJ/%\SOLIDATED 5.500% 21- USD 202 574 038 900 000 ZIGGO BV 4.875% 19-15/01/2030 USD 717 648 0.92
0, -
100 000 WOLVERINE WORLD 4.000% 21 USD 76 427 0.10 Luxembourg 1740935 2.23
15/08/2029 ACCORINVEST GROU 5.375% 25-
122000 {50cnoa0 EUR 124225 0.16
United Klngdom 6581427 8.41 200 000 CIDRON AIDA FINC 9.125% 25- GBP 238 341 031
ALLWYN ENTERTAIN 7.875% 23- 27/10/2031 -
250 000 USD 221 960 0.28
30/04/2029 CONS ENERGY FINANCE 5.000% 21-
CASTLE UK FINCO 7.000% 22- 418 000 15/10/2028 EUR 353200 045
350 000 GBP 408 915 0.52
15/05/2029 360 000 CP1PROPERTY GROUP 6.000% 24- EUR 366 750 047
98 864 CO-OPERATIVE GRO 11.000% 13- GBP 117 800 0.15 27/01/2032 N
20/12/2025 :
CO-OPERATIVE WHOLESALE 7.500%
300000 | "0 1072006 GBP 353190 0.45
200 000 DEUCE FINCO 5.500% 21-15/06/2027 GBP 231 404 0.30
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BNP PARIBAS FUNDS Global High Yield Bond

Securities portfolio at 30/06/2025

Expressed in EUR

. o tati % of . L i % of net
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
CURRENTA GROUP 5.500% 25-
100 000 15/05/2030 EUR 101 769 0.13 Malta 868 779 1.11
MAXAM PRILL SARL 6.000% 25- VISTAJET MALTA 7.875% 22-
258000 o005 EUR 257355 0.33 400000 000y USD 343004 0.44
305026 VIVION 7.900% 23-31/08/2028 EUR 299 295 038 600 000 (\)’11/502%152; MALTA 9.500% 23- UsD 525775 0.67
10117%0132?&0/6 125% 24 163085 212 sweden 334009 0.69
. (] - 0, -
200000 5060000 USD 174 852 0.22 425000 ?21;/{1/{218;_;5133(00 0.750% 24 EUR 133 862 043
BOMBARDIER INC 8.750% 23-
175000 /11 m030 usD 161482 0.21 200000 VOLVO CAR AB 4.200% 25-10/06/2029 EUR 200 147 0.26
GFL ENVIRON INC 6.750% 23-
400000 500031 ’ UsD 356 536 0.46 Cayman Islands 479 902 0.62
MERCER INTERNATIONAL INC 525 000 SEAGATE HDD CAYM 8.500% 23- USD 479902 0.62
425 000 12.875% 23-01/10/2028 uUsD 367 341 0.47 15/07/2031
50 000 MERCER INTERNATIONAL INC UsD 34289 0.04 Jersey Island 462 565 0.60
3:125%21-01102/2029 AA BOND CO LTD 8.450% 23
o 24 450% 23-
625 000 3‘33515/12((% (I)\/IINES LTD 8.250% 24 UsSD 557305 o 275000 501 00s GBP 341 464 0.44
. 100 000 CPUK FINANCE 7.875% 24-28/08/2029 GBP 121 101 0.16
Spain 1459 705 1.88 M
EROSKI S COOP 10.625% 23- acao 357298 0.46
160000 3/04/2029 EUR 171560 0.22 125 000 WYNN MACAU LTD 5.500% 17- USD 106 143 o.14
200 000 GRIFOLS ESCROW 3.875% 21- EUR 190 572 0.24 01/10/2027 :
15/10/2028 : WYNN MACAU LTD 5.625% 20-
300 000 USD 251155 0.32
200 000 GRIFOLS SA 2.250% 19-15/11/2027 EUR 194 646 0.25 26/08/2028
200 000 GRIFOLS SA 7.125% 24-01/05/2030 EUR 207 517 0.27 Portugal 300 862 0.39
325000 GRIFOLS SA 7.500% 24-01/05/2030 EUR 339 374 0.44 300 000 TAP SA 5.125% 24-15/11/2029 EUR 300 862 0.39
200 000 NEINOR HOMES 5.875% 24-15/02/2030 EUR 207 309 0.27 ;
OHL OPERACIONES 9 70500/ 21 Romania 170321 0.22
750% 21-
200000 3715070 EUR 148 727 0.19 196 500 GLOBALWORTH REAL 6.250% 24- EUR 170 521 022
31/03/2029
o gg% HOLDCO 5.62594 25 1301688 1.67 Czech Republic 101 531 0.13
1625% 25-
100000 000 s EUR 100 591 0.13 100 000 lcégﬁl;(g?LOVAK GRO 5.250% 25- EUR 101 531 0.13
100 000 FEDRIGONI SPA 6.125% 24-15/06/2031 EUR 95492 0.12 )
200 000 FIBERCOP SPA 4.750% 25-30/06/2030 EUR 200 855 0.26 Latvia 93825 0.12
0
LIBRA GROUPCO 5.000% 21- 100 000 AIR BALTIC 14.500% 24-14/08/2029 EUR 93 825 0.12
250000 [5/05057 EUR 249200 0.32
3 1066 511 1.36
NEOPHARMED GENTI 7.125% 24- Convertible bonds
200000 12030 EUR 209 352 0.27 )
130 000 OPTICS BIDCO SP 1.625% 24- EUR 126919 o016 Austria 374 560 0.48
18/01/2029 : 400 000 AMS AG 2.125% 20-03/11/2027 CV EUR 374 560 0.48
OPTICS BIDCO SP 7.875% 24-
200000 310772028 EUR 219493 0.28 France 335593 0.43
TEAMSYSTEM SPA 5.000% 25- KORIAN SA 0.875% 20-06/03/2027 CV
100000 A EUR 99 786 0.13 3173 g EUR 180 106 0.23
. WORLDLINE SA 0.000% 19-
Australia 1245593 1.60 1700 30/07/2026 CV EUR 155 487 020
MINERAL RESOURCE 8.000% 22-
1050000 1105 USD 896 690 1.15 Italy 181 108 0.23
0, -
400 000 I(;/il/?(l)a/lzl(?zlé RESOURCE 9.250% 23 USD 348 903 045 200 000 NEXI 0.000% 21-24/02/2028 CV EUR 181 108 023
German 175 250 0.22
RAKGI%FI\)J%QOUP 9.750% 24 1034636 13 200000 DELIVERY HEROyAG 2.125%21- EUR 175 250 0.22
1125000 R0 UsD 1054 656 1.35 10/03/2029 CV -
15/04/2029
3 3606 705 4.62
Germany 1021570 1.31 Floating rate bonds
123 000 ‘?SP/OC:/);BGIROUP GMBH 6.000% 24- EUR 123 590 0.16 Luxembourg 1306832 1.67
100 000 CHEPLAPHARM ARZN 7.125% 25- R 100501 o 400 000 AROUNDTOWN SA 21-31/12/2061 FRN EUR 376 626 0.48
15/06/2031 : 300000 AROUNDTOWN SA 24-16/04/2173 FRN EUR 277318 036
HT TROPLAST AG 9.375% 23-
417 000 EUR 437735 0.56 CPIPROPERTY GROUP
rlxlsl/t())gioﬁiALTHCARE 5.375% 25 #2000 317122009 F o e o
137 000 7L EUR 138 764 0.18 MANGROVE LUXCO 24-
23/10/2030 313 000 15/07/2029 FRN EUR 314 875 0.40
100 000 STYROLUTION 2.250% 20-16/01/2027 EUR 96 635 0.12 100 000 SES 24-12/09/2054 FRN EUR 96 138 0.12
120 000 TUI AG 5.875% 24-15/03/2029 EUR 124 345 0.16
Sweden 494 494 0.64
Ireland 1006128 1.29 300 000 HEIMSTADEN BOSTA 21- EUR 202 578 038
500 000 DOLYA HOLDCO 4.875% 20- . 54714 ot 13/10/2170 FRN
15/07/2028 : HEIMSTADEN BOSTA 24-
EIRCOM FINANCE 5.000% 25- 200000 4/03/2173 FRN EUR 201916 0.26
226000 3002031 et EUR 226 822 0.29
217 000 ENERGIA GROUP 6.875% 23- EUR 22459 02 Japan 458 662 0.59
31/07/2028 - 550 000 RAKUTEN GROUP 24-15/06/2173 FRN UsD 458 662 0.59
Austria 952778 122
AMS-OSRAM AG 12.250% 23-
600 000 57 g USD 545196 0.70
BENTELER INTERNA 10.500% 23-
225000 ['oc e UsD 201 740 0.26
200 000 BENTELER INTERNA 7.250% 25- EUR 205 842 0.26

15/06/2031

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global High Yield Bond

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Italy 326 861 0.42
128 000 EVOCA SPA 24-09/04/2029 FRN EUR 125 836 0.16
100 000 FIBERCOP SPA 25-30/06/2031 FRN EUR 99 900 0.13
GOLDEN GOOSE SPA 25-
100 000 15/05/2031 FRN EUR 101 125 0.13
The Netherlands 295 825 0.38
300 000 SUDZUCKER INT 31/12/2099 FRN EUR 295 825 0.38
Portugal 202 467 0.26
200 000 EDP SA 24-16/09/2054 FRN EUR 202 467 0.26
Germany 198 391 0.25
DT LUFTHANSA AG 25-
200000 {50000 sS TR EUR 198 391 025
France 167 191 0.21
150 000 ATOS SE 24-18/12/2029 FRN EUR 167 191 0.21
United Kingdom 155982 0.20
NATIONAL EXPRESS 20-
225000 31/12/2060 FRN GBP 155982 0.20
Shares/Units in investment funds 2830283 3.62
Luxembourg 2830283 3.62
BNP PARIBAS INSTICASH EUR 1D
19 003.38 LVNAV - I CAP EUR 2830283 3.62
Total securities portfolio 74667873 95.84

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Income Bond

Securities portfolio at 30/06/2025

Expressed in USD

. L uotation % of net . A uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
™ - RTE
Transferable securities admitted to an 325000 H1OSPTEALITY PROP 4.730% 19 USD 319150 0.17
official stock exchgnge ||shng and/or 231109 298 122.05 275 000 II(SJ%I;I/I;IOI;I;ITER/FINANCE 5.250% 20- USsD 266415 0.14
traded on another regulated market INT BANK RECON&DEV 0.000% 23-
10 000 000 BRL 475952 025
Bonds 151240203 7989 ?i/IE)IfE/ZSOTSIEEET GRP 7.125% 24
) 250000 300 a1 e 28 USsD 262977 0.14
United States of 150 000 "EFFERSON CAPITA 9.500% 24- USD 158321 0.08
America 78 793 134 41.59 15/02/2029 :
0, -
250 000 gB&I/JZTO}ZlgALTH LLC 6.125% 20 UsD 249797 013 315000 KIMCO REALTY 5.300% 25-01/02/2036  USD 316779 0.17
AMERICAN HOMES 4 5.250% 24 200 000 KNIFE RIVER HOLDING 7.750% 23- USD 210978 0.11
200000 5020035 Ittt UsD 198 762 0.10 01/05/2031 ’
150 009 AMERICAN TOWER 5.400% 24- Ush 157560 o 150 000 MICRON TECH 6.050% 25-01/11/2035 UsD 156918 0.08
. 0, -
31/01/2035 200 000 ll\gl/ngzSOggCO HLDGS 5.625% 21 USD 191 458 0.10
0, -
100 000 AT&T INC 5.375% 25-15/08/2035 USD 101 847 0.05 400 000 MOZART DEBT ME 5250% 21 s w7000 o
325000 ATKORE INC 4.250% 21-01/06/2031 USD 300 725 0.16 01/10/2029 -
AVIS BUDGET CAR 8.000% 23- NATIONAL GRID NA INC 3.150% 25-
225000 {50501 USD 232875 0.12 182000 (o 30 EUR 213 194 0.11
BEACH ACQUISITIO 5.250% 25- NESCO HOLDINGS 5.500% 21-
100000 o 0o EUR 117972 0.06 75000 |5 o000 UsD 73023 0.04
CHARTER COMMUNICATIONS NEWMONT MINING 4.875% 12-
400 000 USD 371766 0.20
350000 GpERATION 6.384% 16-23/10/2035 UsD 367568 019 15/03/2042
275000 CITADEL LP 6.375% 25-23/01/2032 USD 286 940 0.15 225 000 Oolc/(f;;)‘;gRING INTL 6.000% 24- USD 225392 0.12
CLEARWATER PAPER 4.750% 20- .
150000 |g/0cnine USD 142 683 0.08 400000 TQORE;));IO INDUST 6.625% 17- USD 300 596 021
CLEVELAND-CLIFFS 6.875% 24- )
150000 51 00 USD 147 833 0.08 275 000 11)?/53}/]2?)%0[)1% €0 9.875% 25- Usb 267 438 o4
COGENT COMMUNICA 7.000% 22-
225000 oo oo USD 225 809 0.12 275 000 fgs/g?}\zd(gfér INC/PE 7.750% 21- USD 267 687 o.14
0/ -
200000 ESL"EAA:;?EISSP::E?;’;/OZ' 15/0”203 1 Usb 175340 0.09 300 000 ROBERT BOSCH 3.250% 25-28/05/2031  EUR 351269 0.19
125% 21- .
150000 |/ g USD 149 998 0.08 225 000 f?/llssgo(zi()LBL INC 10.750% 24- USD 231 365 o1
DELTA AIR LINES 5.250% 25- )
195000 |50 USD 196 419 0.10 260 000 ;l:\/;g)/lg;;)(})iERTY GROUP LP 4.750% USD 253 188 o013
EASTMAN CHEMICAL 5.625% 24- p o
335000 5010 n03a USD 341478 0.18 275 000 fls\;ll\il/lzl:l)z;lREADY MIX 8.875% 23- USD 288 063 015
0, -
5700 557 FHR 4909 IK 4.500% 19-15/12/2048 USD 1340 657 0.71 160000 STRYKER CORP 5.200% 25-10/02/2035 USD 162 949 0.09
17 865 003 FHR 5119 IC 4.000% 21-25/06/2051 USD 3673 402 1.94 3 00 24
o 300 000 T-MOBILE USA INC 5.250% 24 UsDb 273 908 014
16 187 257 FHR 5129 10 3.000% 21-25/09/2050 USsD 2846 691 1.50 15/06/2055
8115400 FHR 5326 10 2.500% 23-25/02/2051 USsD 1284 587 0.68 350000 TRINITY IND 7.750% 23-15/07/2028 Usb 364823 0.19
12021281 FHS 397 C61 5.500% 23-25/01/2053 USD 2773790 146 100000 TRONOX INC 4.625% 21-15/03/2029 USD 86204 0.05
UNITED RENTALS 6.125% 24-
4043 964 FN BU4044 5.000% 23-01/07/2053 USD 3992 550 211 200000 | 5025 ’ UsD 206 191 0.1
0, -
4000 661 FN FS$3930 5.500% 23-01/02/2053 USD 4034105 2.13 3130512 tljss/OTll/zz%/;SSURY INFL IX N/B 2.125% 25 USD 3180 667 L8
0, -
3436759 FN FS4097 5.500% 23-01/03/2053 USD 3475616 1.84 200000 VENTURE GLOBAL L §.125% 25 s e 768 o
3662 650 FN FS6791 6.000% 24-01/01/2054 USD 3746 353 1.98 01/06/2028 :
2270498 FN FS9088 7.000% 24-01/08/2054 USD 2404 956 127 200 000 }’51/((7;2521':5 SECRET 4.625% 21- USD 186 533 0.10
3580255 FN MAS5010 5.500% 23-01/05/2053 USD 3585998 1.89 0% 5.
o 200 000 WELLTOWER OP LLC 5.125% 25 UsDb 200 650 ol
18 466 708 FNR 2021-10 BI 2.000% 21-25/03/2051 UsD 2449 978 1.29 01/07/2035
16 982 096 FNR 2021-11 XI 3.000% 21-25/02/2049 USD 2812575 1.49 United Kingdom 7366 607 3.90
6751310 FNR 2021-41 BI 3.500% 21-25/07/2051 USD 1189 783 0.63 210 000 f;}(?;ﬁszK FINCO 7.000% 22- GBP 288 003 0.15
0, .
8999421 igi;ﬁgig ‘; og 3’91;255; 0%2048 Usb 1765 596 0.93 150 000 DEUCE FINCO 5.500% 21-15/06/2027 GBP 203 725 0.11
625% 20-
250000 550020 USD 287535 0.15 150 000 113?/(%}?21:)131\1@0 PLC 8.125% 24- GBP 213 509 011
FORD MOTOR CREDIT 3.622% 25- )
147000 5020 e EUR 172 625 0.09 100000 llgﬁliglggBONDCO 10.875% 23- GRP 145 002 0.08
FORD MOTOR CREDIT 4.000% 20-
320000 3112030 UsD 291853 0.15 150 000 KIER GROUP 9.000% 24-15/02/2029 GBP 217 883 0.12
FORD MOTOR CREDIT 4.066% 25- MAISON FINCO PLC 6.000% 21-
200000 5 o030 EUR 233 576 0.12 310000 317102007 GBP 418 905 0.22
FOUNDRY JV HOLDC 6.100% 25- MARKET BIDCO FINANCE 5.500% 22-

300000 57 oo USD 311096 0.16 310000 4112007 GBP 415 625 022
4523 650 FR SD4967 5.500% 24-01/02/2054 USD 4553 865 241 300 000 g’é%%};g 1GR0UP PLC 4.875% 23- EUR 284 500 0.15
1012728 FR SD7363 4.500% 25-01/11/2054 USD 972 386 051 o/ 24

200 000 OCADO GROUP PLC 10.500% 24 GBP 185936 0.20
1081 813 FR SD8371 5.000% 23-01/11/2053 USD 1062 257 0.56 08/08/2029
o 24 PINNACLE BIDCO P 10.000% 23-
250 000 gi‘/ﬁ;%ggE HOLD 9.250% 24 USD 259 730 0.14 100000 |, 1008 GBP 144 730 0.08
o/ 5. PROJECT GRAND UK 9.000% 24-
250 000 ?53‘45;)/;; MOTORS C 6.250% 25 USD 257 454 0.14 130000 (e o 000 EUR 161 538 0.09
0, _
16 609 914 GNR 2015-95 GI 4.500% 15-16/07/2045 USD 3197076 1.69 100 000 ;’gll\lzc/z}f)géNANCE 7-875%25 GBP 139 163 0.07
11623 616 GNR 2020-78 LI 4.5.000% 20-20/06/2050 USD 2744103 1.45 200 000 RAC BOND CO 5.250% 21-04/11/2027 GBP 269 336 0.14
14 869 527 GNR 2021-196 KI 3.500% 21-20/11/2051 USD 2620011 1.38 125 000 SIG 9.750% 24-31/10/2029 EUR 142 908 0.08
- 0, - 0, -
18264 063 GNR 2021-8 KI 3.000% 21-20/01/2051 USD 2980 695 1.57 200 000 (S);{/(I;IS”IE)(Z)I;/IER PLC 7.375% 24 EUR 231295 012
14280 647 GNR 2024-155 IP 5.500% 24-20/09/2054 USD 3114752 1.65
o, -
200 000 GRAPHIC PACKAGIN 6.375% 24 Usb 20425 o1l

15/07/2032
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BNP PARIBAS FUNDS Global Income Bond

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . R i % of

Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net

currency assets currency assets
UK TREASURY I/L GILT 1.250% 24- MAXAM PRILL SARL 6.000% 25-

3015455 5511 poca GBP 3305757 1.75 286000 <00 030 EUR 334 882 0.18
100 000 \1/51\/’:)5'/32(%21 UK FINANCE 4.500% 21- GBP 122 424 0.06 323000 SES 4.125% 25-24/06/2030 EUR 382327 0.20
200 000 WOLSELEY GROUP 9.750% 25- . 16368 o1 200 000 SES 4.875% 25-24/06/2033 EUR 236727 0.13

31/01/2031 : 302250 VIVION 7.900% 23-31/08/2028 EUR 348 130 0.18
Colombia 7033183 3.73 The Netherlands 2165 566 115
7040 000 000 COLOMBIA TES 6.250% 21-09/07/2036 cop 1110 890 0.59 % 25-
% 158 000 ?%‘;;J;ANCE NV 3.250% 25 EUR 185 947 0.10
5250 000 000 COLOMBIA TES 7.000% 21-26/03/2031 cop 1034 064 0.55
0, -
6055 000 000 COLOMBIA TES 7.250% 19-18/10/2034 cop 1079 265 0.57 289000 CTP NV 3.625% 25-10/03/2031 EUR 336324 018
0, -
8 840 000 000 COLOMBIA TES 9.250% 22-28/05/2042 cop 1658 176 0.88 201,000 ;PF II)Z}E?;SE'; ?—IOE/I; EZ 11\15; 0;’; 252/3 125 EUR 238825 013
ey 875% 25-
1050 000 ?Ef}i?&f OF COLOMBIA 8.000% 23 UsD 1056 563 0.56 100000 36/95/2029 EUR 118195 0.06
1 150 000 REPUBLIC OF COLOMBIA 8.375% 24- USD 094 295 o8 343 000 STELLANTIS NV 3.875% 25-06/06/2031 EUR 401 811 021
07/11/2054 ’ 200 000 STELLANTIS NV 4.000% 24-19/03/2034 EUR 224 644 0.12
0, -
Japan 6857 604 3.62 100000 ;FVA FHARMACEUTICAL 4.125% 25 gy 117385 0.06
JAPAN GOVERNMENT 30-YR 2.400%
1079450 000 55 50032055 JPY 6857 604 3.62 200 000 UPFIELD BV 6.875% 24-02/07/2029 EUR 238231 0.13
. 325000 ZIGGO BV 4.875% 19-15/01/2030 UsD 304 204 0.16
Brazil 6387 682 3.38
- 0, -
7758000 II?S:TZIL NTN-F 10.000% 18-01/01/2029 BRL 1 304303 0.69 France 1884 729 0.99
0, _
6 090 000 BRAZIL NTN-F 10.000% 20-01/01/2031 - - - 200 000 CLARIANE SE 7.875% 25-27/06/2030 EUR 236 175 0.12
FLAT - 200 000 ELO SACA 4.875% 22-08/12/2028 EUR 212157 0.1
1550 000 12‘1}5/5;}/2355 OF BRAZIL 5.625% 16- USD 1253950 0.66 150 000 FORVIA SE 5.500% 24-15/06/2031 EUR 173 223 0.09
. 400 000 KERING 3.125% 25-27/11/2029 EUR 467 050 0.25
1 300 000 REPUBLIC OF BRAZIL 7.125% 24 USD 1242 150 0.6 o
13/05/2054 LAGARDERE SCA 4.750% 25-
400 000 EUR 473277 0.25
R . 12/06/2030
omania 3 9350 757 3.4 100 000 VALEO SE 5.125% 25-20/05/2031 EUR 117938 0.06
4930 000 ROMANIA 4.150% 20-24/10/2030 RON 979 573 0.52
200 000 WORLDLINE SA 5.500% 25-10/06/2030 EUR 204 909 0.11
4500 000 ROMANIA 4.850% 21-25/07/2029 RON 949 204 0.50
1000 000 ROMANIA 5.750% 24-24/03/2035 USD 925 380 0.49 Germany 1546785 0.81
APCOA GROUP GMBH 6.000% 24-
4800 000 ROMANIA 6.700% 22-25/02/2032 RON 1067 089 0.56 200 000 15/&820?1 OUPG 6.000% EUR 235897 0.12
0, ~
1700 000 ROMANIA 8.000% 23-29/04/2030 RON 401 561 0.21 110 000 (f;»/l(l)i;%}liHARM ARZN 7.125% 25 EUR 129771 0.07
0, _
3760 000 ROMANIA 8.250% 22-29/09/2032 RON 907 179 0.48 200 000 DEUTSCHE EUROSHP 4.500% 25- or s ass o
3000000 ROMANIA 8.750% 22-30/10/2028 RON 720 771 0.38 15/10/2030 :
. HT TROPLAST AG 9.375% 23-
South Africa 5746 263 3.05 130000 oo EUR 160 188 0.08
DEV BANK S. AFRICA 0.000% 97- NIDDA HEALTHCARE 5.375% 25-
5910000 7 ooy ZAR 259 150 0.14 265000 53 05030 EUR 315076 0.17
REPUBLIC OF SOUTH AFRICA 4.850% VOLKSW FINANCE SERVI 3.625% 24-
800000 15" 0 0072029 UsD 769 376 041 200000 1o oo EUR 237 502 0.13
REPUBLIC OF SOUTH AFRICA 8.500% VOLKSWAGEN BANK 2.750% 25-
48200000 |33 o ZAR 2359055 1.25 200000 [0 e EUR 233 897 0.12
REPUBLIC OF SOUTH AFRICA 8.875% .
44930000 [0 s ZAR 2358 682 1.25 Chile 1453 500 0.77
. 1500 000 CODELCO INC 5.125% 23-02/02/2033 UsD 1453 500 0.77
Mexico 4826 501 2.55 ’
0, -
8800000 4LRICA MOVIL SA 10.300% 24 MXN 476 286 025 Italy 1428959 0.76
N . 100 000 DOLCETTO HOLDCO 5.625% 25- EUR 118079 0.06
24000 000 ?7]\//:)?/{210%? MOVIL $A 9.500% 23- MXN 1265010 0.67 14/07/2032 ’
15 000 000 COMISION FEDERAL .150% 17- - 265 008 oo 200 000 FEDRIGONI SPA 6.125% 24-15/06/2031 EUR 224 188 0.12
23/12/2027 : 100 000 FIBERCOP SPA 4.750% 25-30/06/2030 EUR 117 887 0.06
UNITED MEXICAN 4.600% 15- INTESA SANPAOLO 4.198% 21-
1000000 30120 USD 754 500 0.40 300000 UsD 275 864 0.15
UNITED MEXICAN 6.400% 24- OPTICS BIDCO SP 5.250% 24-
1700 000 07/05/2054 UsSD 1565 700 0.83 100 000 17/03/2055 EUR 104 372 0.06
0, -
Peru 4715782 2.49 100 000 %(T){/Cz%gmo SP7.750% 24 EUR 134 808 0.07
REPUBLIC OF PERU 6.200% 25-
OPTICS BIDCO SP 7.875% 24-
542000 50 nocs USsD 545252 0.29 100000 OPTICS B o EUR 128 826 0.07
0, _
7900 000 Isz/gng()L;f OF PERU 6.900% 07 PEN 2260 108 1.19 200 000 SNAM 6.500% 25-28/05/2055 UsD 207 801 0.11
REPUBLIC OF PERU 7.600% 24- TEAMSYSTEM SPA 5.000% 25-
6376000 |5 0cn030 PEN 1910422 1.01 100000 102031 EUR 117134 0.06
Luxembourg 2393 430 1.27 Dominican Republic 1391700 0.73
AROUNDTOWN SA 3.500% 25- 1000 000 DOMINICAN REPUBLIC 5.875% 20- USD 840 875 044
100000 1 0v0 EUR 115 434 0.06 3%01 /20(,C0 s
0% 25 DOMINICAN REPUBLIC 7.150% 25-
200 000 Sﬂgggflﬂm FINC 7.000% 25 EUR 239 641 0.13 550000 505 n0s5 ° UsD 550 825 029
0, -
170000 9N ENEROY FINANCE .000% 21 EUR 168 619 0.09 Hungary 1154124 0.61
o rd. REPUBLIC OF HUNGARY 5.500% 24-
175 000 CPIPROPERTY GROUP 6.000% 24 EUR 200275 o1l 1200000 REPUBLIC USD 1 154 124 0.61
27/01/2032
CURRENTA GROUP 5.500% 25-
200000 [gien 030 EUR 238922 0.13
100 000 LUNA 2 5SARL 5.500% 25-01/07/2032 EUR 119473 0.06

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Income Bond

Securities portfolio at 30/06/2025

Expressed in USD

. I tati % of . A i % of net
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Spain 1128770 0.59 Convertible bonds 1962 048 1.04
EDREAMS ODIGEO § 4.875% 25-
200000 34/15/2030 EUR 234107 0.12 France 752626 0.40
GRIFOLS ESCROW 3.875% 21- KORIAN SA 0.875% 20-06/03/2027 CV
150000 [ 00 oo EUR 167777 0.09 4059 oo EUR 270 451 0.14
100 000 GRIFOLS SA 7.125% 24-01/05/2030 EUR 121797 0.06 5400 NEXITY 0.875% 21-19/04/2028 CV EUR 278 184 0.15
280 000 GRIFOLS SA 7.500% 24-01/05/2030 EUR 343215 0.18 1900 ;’Z’)%l;élg;él\g SA 0.000% 19- EUR 203 991 011
OHL OPERACIONES 9.750% 21-
300000 311152000 EUR 261874 0.14
Germany 523390 0.28
Indonesia 1025 000 0.54 400 000 ?(%31/\;'355 C%ERO 4G 2.125%21- EUR 411434 0.22
1000 000 PERTAMINA 6.450% 14-30/05/2044 USsD 1025 000 0.54 DELIVERY HERO AG 3.250% 23-
100000 5 2030 OV EUR 111 956 0.06
Turkey 957 750 0.51 )
0
1000 000 ZR(;E/S;ZB(;I}C OF TURKEY 6.500% 21- USD 957750 0.51 Austria 439677 0.23
400 000 AMS AG 2.125% 20-03/11/2027 CV EUR 439677 023
Serbia 907 088 0.48 ; :
200 009 SERBIA REPUBLIC 6.000% 24- so o0 08 oas United Kingdom 246 355 0.13
- . OCADO GROUP PLC 0.750% 20-
12/06/2034 200000 [0’ 007 oy GBP 246 355 0.13
Ireland 792016 0.42 .
DOLYA HOLDCO 4.875% 20- Floating rate bonds 11423745 6.03
420000 50050 : GBP 546 967 0.29
208 000 EIRCOM FINANCE 5.000% 25- EUR 245 049 013 france 2202840 L4
30/04/2031 - 100 000 ATOS SE 24-18/12/2030 FRN EUR 99 626 0.05
BNP PARIBAS 22-20/01/2033 FRN D 11 1
lvory Coast 789 000 0.42 350 000 S 22-20/01/2033 us 311368 0.16
_ 0% 24- 400 000 BPCE 25-28/05/2036 FRN UsD 412296 0.22
200 000 [VORY COAST - PDI 7.625% 24 USD 289 000 042
30/01/2033 200 000 CNP ASSURANCES 31/12/2099 FRN EUR 233625 0.12
Hong Kong 684 755 0.36 200000 S ECTRICTE D FRARCE19- EUR 230040 0.12
577000 HONG KONG 3.125% 25-10/06/2033 EUR 684 755 0.36
’ 300 000 ORANGE 25- FRN 31/12/2099 EUR 347770 0.18
Mongolia 637 364 0.34 200 000 SOCIETE GENERALE 23- UsD 213 564 0.1
650 000 MONGOLIA 6.625% 25-25/02/2030 UsD 637 364 0.34 10012034 FRN
200 000 URW SE 25-31/12/2049 FRN EUR 235110 0.12
Canada 632 862 0.33 100 000 VEOLIA ENVIRONNEMENT 25- FRN EUR 119 441 0.06
375 000 MERCER INTERNATIONAL INC USD 180473 020 31/12/2099 .
12.875% 23-01/10/2028 : :
550 000 TORONTO DOMINION BANK 4.808% Usb 252389 013 United States of
25-03/06/2030 : America 1492241 0.78
Senegal 514283 0.27 120 000 ALLY FINANCIAL 24-17/01/2040 FRN UsD 118 031 0.06
REPUBLIC OF SENEGAL 7.750% 24- BANK OF AMERICA CORPORATION
700 000 10/06/2031 ° USD 514283 027 400 000 24-25/10/2035 FRN usD 399 339 0.21
E ; ) 02 250 000 CITIGROUP INC 25-27/03/2036 FRN UsD 251 962 0.13
ayp 507 475 27 DOMINION ENERGY 24-
D 300 000 USD 305 890 0.16
500 000 f%‘?olfgggfuc OF EGYPT 7.500% USD 507 475 0.27 15/05/2055 FRN
220000 EXELON CO 25-15/03/2055 FRN UsD 223599 0.12
Sweden 462 244 0.24 200 000 PRUDENTIAL FINANCE 22- Usb 193 420 0.10
HEIMSTADEN BOSTA 3.750% 25- 01/03/2052 FRN -
100000 150 0030 EUR 116 446 0.06
SAMHALLSBYGG 0.750% 24- United Kingdom 1232418 0.67
375000 41112028 EUR 345798 0.18 200 000 BP CAPITAL PLC 24-18/06/2173 FRN USD 199 800 0.11
Australia 409 560 0.22 200 000 HSBC HOLDINGS 24-25/09/2030 FRN EUR 237356 0.13
% 232 .
400 000 Ig{l/l;l(l)i/lzl(;\zlé RESOURCE 9.250% 23 USD 409 560 022 200 000 HSBC HOLDINGS 25- FRN 31/12/2099 UsD 202 424 0.11
200 000 HSBC HOLDINGS 25-13/05/2031 FRN UsD 203 558 0.11
Austria 341216 0.18 200 000 VATIONAL EXPRESS 20- GBP 162755 0.09
150 000 AMS-OSRAM AG 12.250% 23 USsD 159 995 0.08 311272060 FRN -
30/03/2029 : 193 000 SSE PLC 31/12/2099 FRN EUR 226 525 0.12
BENTELER INTERNA 7.250% 25-
150 000 15/06/2031 EUR 181 221 0.10 HOI)/ 1213072 0.64
Czech Republic 119182 0.06 100 000 ENEL SPA 21-31/12/2061 FRN EUR 104 039 0.05
% 25- 200 000 ENEL SPA 24-27/05/2172 FRN EUR 241256 0.13
100 000 f()Z/OEf/ZH(g?LOVAK GRO 5.250%25 EUR 119182 0.06
100 000 ENEL SPA 25-14/01/2174 FRN EUR 116 246 0.06
Portugal 117722 0.06 100 000 FIBERCOP SPA 25-30/06/2031 FRN EUR 117 268 0.06
100 000 TAP SA 5.125% 24-15/11/2029 EUR 117722 0.06 GOLDEN GOOSE SPA 25-
. 235000 o< 3T RN EUR 278 957 0.15
Finland 117610 0.06 300 000 IREN SPA 25-23/04/2173 FRN EUR 355306 0.19
MEHILAINEN YHTIO 5.125% 25-
100000 34/062032 EUR 17610 0.06 The Netherlands 943 530 0.49
100 000 ABERTIS FINANCE 31/12/2099 FRN EUR 119 064 0.06
400 000 SUDZUCKER INT 31/12/2099 FRN EUR 463 005 0.24
TELEFONICA EUROPE 24-
200000 | <04 17> FRN EUR 243 178 0.13
VOLKSWAGEN INTEN 25-
100000 55 > 4o FRN EUR 118 283 0.06

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Income Bond

Securities portfolio at 30/06/2025

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Porfugal 826 560 0.441Shares/Units in investment funds 524 592 0.28
200 000 BANCO COMMERCIAL PORTUGUES EUR 239416 0.13
25-20/03/2037 FRN ) L b
BANCO COMMERCIAL PORTUGUES uxembourg 524592 0.28
400000 25-24/06/2031 FRN EUR 467070 0.25 3456.98 BNP PARIBAS INSTICASH USD 1D USD 524 592 0.28
100 000 EDP SA 24-29/05/2054 FRN EUR 120 074 0.06 " LVNAV-X CAP i
Luxembourg 790 619 0.42 |Total securities portfolio 231633890 12233
200 000 AROUNDTOWN SA 21-31/12/2061 FRN EUR 221051 0.12
100 000 AROUNDTOWN SA 24-16/04/2173 FRN EUR 108 510 0.06
CPI PROPERTY GROUP
250 000 31/12/2099 FRN EUR 283 925 0.15
MANGROVE LUXCO 24-
150000 15070050 FRN EUR 177133 0.09
Spain 770 673 0.41
BANCO BILBAO VIZCAYA 25-
200 000 14/04/2173 FRN USD 202 750 0.11
BANCO SABADELL 23-
200 000 16/08/2033 FRN EUR 251059 0.13
200 000 CAIXABANK 25-03/07/2036 FRN USD 200 449 0.11
100 000 IBERCAJA 25-18/08/2036 FRN EUR 116 415 0.06
Germany 703 896 0.37
COMMERZBANK AG 25-
100 000 06/06/2030 FRN EUR 117 125 0.06
DEUTSCHE BANK AG 25-
500 000 16/06/2029 FRN EUR 586 771 0.31
Greece 612 140 0.33
200 000 PIRAEUS BANK 23-05/12/2029 FRN EUR 260 286 0.14
300 000 PIRAEUS BANK 25-03/12/2028 FRN EUR 351 854 0.19
Canada 200 148 0.11
ROYAL BANK OF CANADA 25-
200 000 24/08/2085 FRN uUsD 200 148 0.11
Ireland 199 892 0.11
200 000 AERCAP IRELAND 25-31/01/2056 FRN USD 199 892 0.11
Austria 118 707 0.06
100 000 ERSTE GROUP 24-15/01/2035 FRN EUR 118 707 0.06
Belgium 117 009 0.06
100 000 PROXIMUS SADP 24-02/10/2173 FRN EUR 117 009 0.06
Floating rate notes 14915723 7.87
United States of
America 14915723 7.87
1380000 CAS 2022-R04 1M2 22-25/03/2042 FRN uUsD 1421483 0.75
1000 000 CAS 2024-R03 2M2 24-25/03/2044 FRN USD 1008 100 0.53
1500 000 CAS 2024-R05 2M2 24-25/07/2044 FRN USD 1505 490 0.80
1500000 CAS 2024-R06 1M2 24-25/09/2044 FRN USD 1504 680 0.79
900 000 CAS 2025-R01 1M2 25-25/01/2045 FRN USD 901 674 0.48
15 885 871 FHR 5541 SK 25-25/05/2055 FRN USD 1469 602 0.78
21915112 GNR 2024-126 SG 24-20/08/2054 FRN USD 2790 670 1.47
5362217 GNR 2025-20 SC 25-20/01/2055 FRN USD 622 607 0.33
5470997 GNR 2025-34 SD 25-20/02/2055 FRN USD 606 679 032
950999 OBX 2025-HE1 Al 25-25/02/2055 FRN USD 953 253 0.50
STACR 2022-HQA3 MIB 22-
600 000 25/08/2042 FRN USD 627 750 0.33
STACR 2024-HQA2 M2 24-
1500000 /00 ra FRN USD 1503 735 0.79
To be Announced ("TBA") 51567 579 2722
Mortgage Backed Securities
United States of
America 51567579 27.22
51500000 G2SF 5.5 7/23 5.500% 23-31/12/2063 USD 51567579 27.22

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Global Inflation-Linked Bond

Securities portfolio at 30/06/2025

Expressed in EUR

. L uotation % of net . A uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
™ - VTN
Transferable securities admitted to an 6363 495 lzjzljo'gggﬁsuw VL GILT 0.125% 21 GBP 4447 440 113
official stock exchange listing and/or 385026 532 97.45 5771 169 gzljoggg?gSURY VL GILT 0.125% GBP 3190756 0.81
traded on another regulated market UK TREASURY UL GILT 0.375% 11-
5133954 500 0> GBP 3427490 0.87
Bonds 380 364910 96.27 UK TREASURY I/L GILT 0.500% 09
) 4407741 2000 m0co 0070 05 GBP 3510472 0.89
United States of 1 212 734 UK TREASURY VL GILT 0.625% 09- GBP | 136241 02
America 205287 512 51.95 22/11/2042 -
US TREASURY INFL IX N/B 0.125% 20- UK TREASURY I/L GILT 0.625% 10-
5923769 [gomong USD 4740 405 1.20 1494466 5,020 4o GBP 1463 063 037
US TREASURY INFL IX N/B 0.125% 21- UK TREASURY /L GILT 0.750% 11-
10821180 | o) o USD 8540 651 2.16 6511721 Sy nos GBP 7247 659 1.83
US TREASURY INFL IX N/B 0.125% 21- UK TREASURY I/L GILT 0.750% 23-
11618939 & USD 9110934 231 2619765 5115033 GBP 2941406 0.74
US TREASURY INFL IX N/B 0.125% 22- UK TREASURY /L GILT 1.125% 07-
1385097 | 5o USD 1069 593 027 11100523 3000 GBP 12208 628 3.09
US TREASURY INFL IX N/B 0.250% 19- UK TREASURY I/L GILT 1.125% 25-
1256498 | &0 o0 UsD 1027 905 0.26 1757484 50000008 GBP 1986 991 0.50
US TREASURY INFL IX N/B 0.500% 18- UK TREASURY /L GILT 1.250% 24-
5989596 [o0noe USD 5007 448 127 4708994 551 oy GBP 4397782 111
US TREASURY INFL IX N/B 0.625% 13- UK TREASURY I/L STOCK 0.125% 15-
2716377 [¢j0m043 USD 1720 777 0.44 3123258 500 none GBP 2418 347 0.61
US TREASURY INFL IX N/B 0.625% 22- .
4932075 15/07/2032 ’ usD 3919573 0.99 Spom 33269274 842
6880 275 I1JSS/ 0"1;[/{2%1:ZSURY INFLIX N/B 0.750% 12- o 4555207 L1 15706 114 SPAIN I/L BOND 0.650% 30/11/2027 EUR 15773 862 3.99
4214868 SPAIN I/L BOND 0.700% 18-30/11/2033 EUR 4057721 1.03
US TREASURY INFL IX N/B 0.750% 15-
4406964 1500045 UsD 2743999 0.69 3443 889 SPAIN I/L BOND 1.150% 30/11/2036 EUR 3335043 0.84
4272 491 ?Ss/(gl/ionfz\gURY INFLIXN/B0.750% 18- ;o 3595793 0.91 9618 134 SPAIN /L BOND 2.050% 23-30/11/2039 EUR 10 102 648 2.56
0 -
4181734 S TREASURYINFL XNB 0.873% 17- gy 2583 025 0.65 Italy 27027513 6.83
US TREASURY INEL IX N/B 1.000% 16 1797 511 ITALY BTPS 0.100% 22-15/05/2033 EUR 1622458 0.41
6923026 1510012046 usb 4473735 113 3920 233 ITALY BTPS 1.100% 25-15/08/2031 EUR 3902 624 0.99
n
3336 449 ESS/OTZ'/{Z%QSSURY INFLIXN/B 1.000% 18- 1;5p) 2092 098 053 5889222 ITALY BTPS 1.500% 23-15/05/2029 EUR 6018770 1.52
0, _
2369 686 US/ TI/{EASURY INFL IXN/B 1.000% 19- ;g5 | 466 181 037 1940 733 ITALY BTPS 2.400% 23-15/05/2039 EUR 2030077 0.51
&%@gWYWHRNBHBVB 5240 476 ITALY BTPS 2.550% 25-15/05/2056 EUR 5414 506 137
36659601 o0 0033 e USb 29 841 946 7.55 2054 002 ITALY BTPS I/L 0.150% 21-15/05/2051 EUR 1279235 0.32
16 158 483 lliss/OTA‘I/ionfz\gURY INFLIXN/B 1250%23- ;o 13 740 907 348 6659 217 ITALY BTPS I/L 1.300% 17-15/05/2028 EUR 6759 843 1.71
0
3738 746 }JSS/OTZ'/{Z%:EURY INFLIXN/B 1375% 13- qp) 2676793 0.68 France 9368523 2.37
US TREASURY INFL IX N/B 1 375% 23. 3083 782 FRANCE O.A.T. 0.100% 16-25/07/2047 EUR 2186751 055
16899245 150712033 UsD 13980 561 3.54 1790217 FRANCE O.A.T. 0.600% 23-25/07/2034 EUR 1697 687 0.43
US TREASURY INFL IX N/B 1.500% 23- FRANCE O.A.T. /L 0.100% 22-
3361334 g0 noss USD 2270 844 0.57 sos8.449 DRI EUR 4741 240 1.20
US TREASURY INFL IX N/B 1.625% 22- FRANCE O.A.T. I/L 1.800% 07-
12 522 813 15/10/2027 USD 10 801 298 2.73 123 032 25/07/2040 EUR 127 305 0.03
US TREASURY INFL IX N/B 1.625% 24- FRANCE O.A.T.I/L 0.950% 24-
11471930 | &) oo USD 9895 262 2.50 689 687 Da i s EUR 615 540 0.16
US TREASURY INFL IX N/B 2.125% 11-
2988049 1510212041 UsD 2493110 0.63 Japan 7961 155 2.02
6932 480 }JSS/OTZ'/?Z%?EURY INFLIXN/B2.125% 24-  (5opy 5409 079 137| 615804032 JAPAN I/L-10YR 0.005% 21-10/03/2031 JPY 3878 048 0.98
334 625 571 JAPAN I/L-10YR 0.100% 16-10/03/2026 PY 2009 467 051
2930 647 US TREASURY INFL IX N/B 2.125% 24-  {;qpy 5 563 854 0.65
15/04/2029 42347 656 JAPAN I/L-10YR 0.100% 18-10/03/2028 Y 258 658 0.07
0, -
3234795 U5 IREASURY INFLIXNB2125% 25 ypy 2801 624 0.71| 100396800 JAPAN I/L-10YR 0.100% 19-10/03/2029 Y 615827 0.16
- 0, -
34385 078 lljss/l"l(")l/izFE;ZXSURY INFLIXN/B2375%23- o 30390 466 70| 188486337 JAPAN UL-10YR 0.200% 20-10/03/2030 PY 1199 155 030
)
595 104 US TREASURY N/B 2.125% 10- USD 500789 013 Canada 5921989 1.50
15/02/2040 | 834 284 CANADA GOVERNMENT /L 1250% CAD 1 060 547 027
23997 954 US TSY INFL IX N/B 1.625% 25- USD 20592 337 . 13-01/12/2047 .
15/04/2030 : | 964 793 CANADA GOVERNMENT I/L 1.500% CAD 1 203 329 030
826 431 US TSY INFL IX N/B 2.375% 25- USD 631 318 017 10-01/12/2044 .
15/02/2055 : CANADA GOVERNMENT I/L 2.000%
1614662 37000 o CAD 1073978 027
United Klngdom 81254 598 20.57 CANADA GOVERNMENT I/L 3.000%
UK TREASURY GILT 0.625% 23- 1337479 3 01122036 CAD 974 511 025
4052411 GBP 3586019 091
22/03/2045 1 215 925 CANADA GOVERNMENT I/L 4.000% CAD 996 368 0.23
UK TREASURY GILT 0.875% 21- 5 99-01/12/2031 -
5697000 GBP 5109 077 1.29
31/07/2033 CANADA GOVERNMENT I/L 4.250%
UK TREASURY VL GILT 0.125% 11- 455832 95 01/122026 CAD 299359 0.08
540 093 GBP 618 235 0.16
22/03/2029 471 285 CANADA GOVERNMENT RRB 0.500% CAD 413 89 0.10
UK TREASURY I/L GILT 0.125% 12- 7 17-01/12/2050 7 :
4299557 Sy e GBP 3498 061 0.89
UK TREASURY I/L GILT 0.125% 16~ Australia 3284 446 0.83
4852643 551112036 GBP 4825696 1.22 220000 AUSTRALIAN GOVERNMENT 0.750% AUD 154765 0.04
1 217 790 UK TREASURY VL GILT 0.125% 16- GBP 690 782 017 17-21/11/2027 :
22/11/2065 : 5 145 000 AUSTRALIAN GOVERNMENT 1.000% AUD | 042274 026
UK TREASURY I/L GILT 0.125% 18- 18-21/02/2050 -
7092 663 GBP 8200 227 2.08
10/08/2028 3320 000 AUSTRALIAN I/L 1.250% 15- AUD 2 087 407 053
3539 098 %Jéjoggg?lsum UL GILT 0.125% 21- J. 3056 644 oo 21/08/2040
o, N
2582020 S TREASURNY UL GILT 0.125% 21 GBP 2393 582 0.61
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BNP PARIBAS FUNDS Global Inflation-Linked Bond

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Germany 3154636 0.80
BUNDESREPUBLIK DEUTSCHLAND
1789374 UL 0.100% 15-15/04/2046 EUR 1466 876 0.37
BUNDESREPUBLIK DEUTSCHLAND
1 688 984 L 0.500% 14-15/04/2030 EUR 1 687 760 0.43
Sweden 2072 641 0.53
8015000 SWEDEN I/L 0.125% 15-01/06/2032 SEK 934 396 0.24
10 520 000 SWEDEN I/L 0.125% 20-01/06/2030 SEK 1138245 0.29
New Zealand 1332609 0.34
NEW ZEALAND I/L 2.500% 14-
1120 000 20/09/2035 FLAT NZD 748 562 0.19
NEW ZEALAND I/L 2.500% 17-
927000 500 2 40 FLAT NZD 580 395 0.15
NEW ZEALAND I/L 3.000% 13-
3000 50/09/2030 FLAT NzD 3652 0.00
Denmark 430014 0.11
3440 134 E)ZEII\ISI\//IIAI\Z](;ZL GOVERNMENT 0.100% DKK 430014 0.11
Floating rate bonds 4661 622 118
United Kingdom 4661622 1.18
1 663 000 gﬁo{gﬁ;s}g]g}]/ UL STOCK 02- GBP 4661 622 1.18
Money Market Instruments 8517490 2.16
United States of
America 8517490 2.16
5000000 JS TREASURY BILL 0.000% 25- USD 4258 995 1.08
5000 000 ;J}S/(;I;IE%ESSURY BILL 0.000% 25- USD 4258495 1.08
Total securities portfolio 393544022 99.61

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Green Tigers

Securities portfolio at 30/06/2025

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Singapore 15020226 304
official stock exchange listing and/or 481381 168 97.51 8212400 KEPPEL DC REIT SGD 15 020 226 3.04
traded on another regulated market Thailand 3762 467 0.76
Shares 481 381 168 97.51 18 817 400 HOME PRODUCT CENTER PCL-FOR THB 3762 467 0.76
China 115532746 23.43 |Total securities portfolio 481381168  97.51
273 000 BYD COMPANY LIMITED - H HKD 4260201 0.86
CENTRE TESTING INTERNATIONAL
4968315 GpoUp.a CNY 8 098 595 1.64
0527000 CHHINA LONGYUAN POWER GROUP - 10 o 2575934 174
256 867 ?AONTEMPORARY AMPEREX TECHN - CNY 9032 876 1.83
4462000 KINGDEE INTERNATIONAL SFTWR HKD 8782 815 1.78
1336 635 MIDEA GROUP CO LTD - A CAP CNY 13 462 556 273
239 100 NAURA TECHNOLOGY GROUP CO-A  CNY 14748 018 2.99
2226333 iHENZHEN ENVICOOL TECHNOLO- oNY 9223252 187
13075 S:IENZHEN INOVANCE TECHNOLO - oNY 4619517 0.94
715000 XIAOMI CORP - B HKD 5460 427 111
6620 000 XINYI SOLAR HOLDINGS LTD HKD 2099 073 043
9106 000 YADEA GROUP HOLDINGS LTD HKD 14 572 255 295
1980 600 ZHEJIANG SANHUA INTELLIGEN - A CNY 7287 841 1.48
1657200 ZHEJIANG SANHUA INTELLIGENT HKD 5309 386 1.08
Taiwan 103 283 717 20.90
773 798 ADVANTECH CO LTD TWD 8999710 1.82
1604 000 DELTA ELECTRONICS INC TWD 22564 813 457
1601000 E INK HOLDINGS INC TWD 12 103 247 245
936 862 GIANT MANUFACTURING TWD 3473197 0.70
155000 MEDIATEK INC TWD 6620938 134
1055102 SINBON ELECTRONICS CO LTD TWD 7880 724 1.60
TAIWAN SEMICONDUCTOR
1148 000 MANUFACTURING COMPANY LTD TWD 41641088 8.42
Japan 94356 178 19.12
469 500 DAIFUKU CO LTD PY 12 048 925 2.44
423 600 DENSO CORPORATION PY 5713242 116
358 800 HITACHI LIMITED PY 10397333 211
82 500 HORIBA LTD JPY 6413 809 1.30
122800 HOYA CORP PY 14553758 295
30400 KEYENCE CORP PY 12139010 246
307 128 KUBOTA CORP PY 3441689 0.70
129 600 KURITA WATER INDUSTRIES LTD JPY 5096 621 1.03
339400 SEKISUI CHEMICAL CO LTD PY 6125929 124
46200 SHIMANO INC PY 6681 146 135
61500 TOKYO ELECTRON LTD PY 11744716 238
Australia 65 667 057 13.30
1353 488 ALS LTD AUD 15 146 326 3.07
1030 973 BRAMBLES LTD AUD 15814 676 3.20
CLEANAWAY WASTE
9988525 \ 1 W GEMENT L AUD 17798 172 3.61
237 134 WISETECH GLOBAL LTD AUD 16 907 883 342
India 44 614 583 9.04
448 907 ASTRAL POLY TECHNIK LTD INR 7 885 547 1.60
CROMPTON GREAVES
3303578 CONSUMER EL INR 13 678211 277
2361 673 DABUR INDIA LTD INR 13361 675 271
574 434 ICICI BANK LTD INR 9689 150 1.96
Hong Kong 20816 973 4.21
4706 000 MTR CORP HKD 16 901 464 3.42
4075000 XINYI GLASS HOLDINGS LTD HKD 3915509 0.79
South Korea 18 327 221 3.71
SAMSUNG ELECTRO-
184049 1 NICS CO KRW 18327221 3.71

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Health Care Innovators

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Denmark 36 994 521 240
official stock exchange listing and/or 1528758 191 98.86 176 263 ASCENDIS PHARMA A/S - ADR UsD 25917275 1.68
fraded on another regulated market 62 848 GENMAB A/S DKK 11077 246 0.72
Shares 1528758 191 98.86 The Netherlands 34309 238 222
. 53 458 ARGENX SE - ADR UsD 25102 968 1.62
United States of
- 596 730 NEWAMSTERDAM PHARMA CO NV UsD 9206270 0.60
America 1036 494 137 67.02
832 644 ADAPTIVE BIOTECHNOLOGIES UsD 8263 665 053 Canada 8526 900 0.55
597203 AGIOS PHARMACEUTICALS INC USD 16921218 1.09 319 786 XENON PHARMACEUTICALS INC USD 8526 900 0.55
2131 149 ALPHATEC HOLDINGS INC UsD 20152 280 130 \Total securities porifolio 1528 758 191 98.86
610 105 ARCUS BIOSCIENCES INC UsD 4230740 027
380 086 ATRICURE INC UsD 10610 741 0.69
834 050 BOSTON SCIENTIFIC UsD 76317 511 4.94
502375 CENTENE CORPORATION UsD 23230323 1.50
454815 CRINETICS PHARMACEUTICALS IN UsD 11143 229 0.72
388 003 CYTOKINETICS INC UsD 10921 003 071
EDWARDS LIFESCIENCES
627386 CoRPORATION UsD 41 800 791 270
205617 ELILILLY & CO UsD 136 546 084 8.84
656291 GILEAD SCIENCES UsD 61986611 401
625066 HOLOGIC INC UsD 34697 193 2.24
238472 INSMED INC UsD 20445 391 132
INTUITIVE SURGICAL
147422 |0 CORPORATED UsD 68246 019 441
930 685 IONIS PHARMACEUTICALS INC UsD 31325437 2.03
302 589 IRHYTHM TECHNOLOGIES INC UsD 39687015 257
65391 MASIMO CORP UsD 9370937 0.61
546 681 NEUROCRINE BIOSCIENCES INC UsD 58535873 3.79
443 731 PROCEPT BIOROBOTICS CORP UsD 21773 570 1.41
259039 PROTAGONIST THERAPEUTICS INC UsD 12196 691 0.79
362021 PTC THERAPEUTICS INC UsD 15062 491 0.97
644 387 PULMONX CORP UsD 1421785 0.09
101 471 REGENERON PHARMACEUTICALS UsD 45382523 2.93
183 815 REPLIGEN CORP UsD 19 476 858 1.26
832653 SYNDAX PHARMACEUTICALS INC UsD 6642 923 043
349 965 THE COOPER COMPANIES UsD 21215 240 137
141 507 THERMO FISHER SCIENTIFIC INC UsD 48 877 990 3.16
ULTRAGENYX
681 111 pr ) EMACEUTICAL IN UsD 21097 411 136
UNITEDHEALTH GROUP
206 182 [\ CORPORATED UsD 54796 267 3.54
590 118 VERICEL CORP UsD 21390 741 1.38
VERTEX PHARMACEUTICALS
142953 | CORPORATED UsD 54217043 351
796 024 ZYMEWORKS INC UsD 8510543 055
United Kingdom 116 790 787 7.56
930 808 ASTRAZENECA PLC GBP 109 967 045 7.12
568 225 BICYCLE THERAPEUTICS PLC-ADR UsD 3364283 022
129 410 IMMUNOCORE HOLDINGS PLC-ADR UsD 3459459 0.22
France 80712710 5.22
981787 SANOFI EUR 80712710 522
Switzerland 77 168 358 4.99
509 849 ALCON INC CHF 38 306 202 248
64267 LONZA GROUP AG - REG CHF 38 862 156 251
Ireland 49 249 136 3.18
544771 JAZZ PHARMACEUTICALS PLC UsD 49249 136 3.18
Belgium 44 679 493 2.89
267622 UCB SA EUR 44 679 493 2.89
Japan 43832911 2.83
2209 500 DAIICHI SANKYO CO LTD Y 43832911 2.83

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Local Emerging Bond

Securities portfolio at 30/06/2025

Expressed in USD

. 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an United States of
official stock exchange listing and/or 178 158 957 85.90 America 14593 420 7.04
0 -
traded on another regulated market 27000 000 DT BANK RECONADEV 0.000% 22 BRL 1358 410 0.66
0, -
Bonds 178 158 957 85.90 56300 000 gg/l(‘) 5%1\3118( RECON&DEV 0.000% 23 BRL 2679 607 129
. 0
Malaysia 19 586 665 9.45 39 630 000 %/Tl 5%\;? RECON&DEV 0.000% 23- BRL 1696 192 0.82
MALAYSIA INVEST 3.422% 20-
6220000 30,09/2027 MYR 487702 0721 5000000 000 INT BANK RECON&DEV 5.350% 22- IDR 480 781 023
MALAYSIA INVEST 3.447% 21- 09/02/2029
1 060 000 - MYR 247 849 0.12 % 23-
15/07/2036 149 000 000 'II;I/TOE;% RECON&DEV 6.500% 23 INR 1729 301 0.83
4060000 MALAYSIA INVEST 3.465% 20- MYR 070 523 047 |
15/10/2030 } 25000 000 INT BANK RECON&DEYV 6.710% 25- INR 083 192 043
MALAYSIA INVEST 4.119% 19- 21/01/2035
4800 000 : MYR 1194726 0.58 % 23-
30/11/2034 78000000y (ERAMER DEV BANK7.000% 23 INR 929938 0.45
MALAYSIA INVEST 4.130% 19-
4060000 49/172029 MYR 996076 0481 0000 000 INTERAMER DEV BANK 7.000% 23- INR 953219 0.46
MALAYSIA INVEST 4.193% 22- 17/04/2033
4000 000 : MYR 993 705 0.48 % 23-
07/10/2032 323000000 (| ERAMER DEVBANK7.350% 23 INR 3882780 187
0 -
420000 Y/ALANSIA INVEST 4.291% 23 MYR 105 985 0.05 nd )
naonesia 12 802 889 6.16
MALAYSIA INVEST 4.467% 19- )
3920000 S MYR 1008 465 049 | 10600 000 000 ;TRgEJEgB?zGOVERNMENT 6375% IDR 647700 031
MALAYSIA INVEST 5.357% 22-
4750000 5000 MYR 1376 873 0.6 | 14 850 000 000 %DI%ZE/%/;IGOVERNMENT 6.500% IDR 016 584 044
MALAYSIAN GOVERNMENT 2.632% . ,
8400000 H % DN MYR 1918203 092 ¢ 300000 000 IZI;IR?/I(\)IE%/;QGOVERNMENT 6.875% IDR $22003 025
MALAYSIAN GOVERNMENT 3.502%
3100000 pIALAYSISY MYR 742328 036 | 38 315,000 000 IZI;IDICS)/I(\JI;E/%?SGOVERNMENT 7.000% IDR 2 415 060 L16
MALAYSIAN GOVERNMENT 3.733% . o
4320000 13 150612028 MYR 1041 662 0:501 13 590 000 000 lzlff)l(;lg‘f/gf)‘zzGOVERNMENT 7125% IDR 846 941 041
MALAYSIAN GOVERNMENT 3.828%
5200000 |00 D MYR 1264 029 061 | 450000 000 IZI;IDI?/I(\)IE/%?fOVERNMENT 7.125% IDR 00 342 0.04
MALAYSIAN GOVERNMENT 3.885% . o
7150000 | < n e MYR 1739 280 084 | 330,000 000 III;IR(;/IJ;EE:SSGOVERNMENT 7.375% IDR 205 500 0.10
MALAYSIAN GOVERNMENT 4.065%
5920000 5" 0D 0 MYR 1422 064 069 | 15 670 000 000 III;IDlg)/I(\)Ig%/;zGOVERNMENT 7.500% IDR LoL1 325 0.49
MALAYSIAN GOVERNMENT 4.457% . 0
400000 »3 31/03/2053 MYR 102 083 0051 12 105 000 000 Eﬁgﬁfgé‘;sGOVERNMENT 7.500% IDR 780 521 038
MALAYSIAN GOVERNMENT 4.642% ;
1640000 12 671172033 MYR 421753 0201 14 635 000 000 III;IDI%E%%GOVERNMENT 7.500% IDR 942 950 045
MALAYSIAN GOVERNMENT 4.736% T 0
770000 14 15/03/2046 MYR 204135 01017 600 000 000 gﬁggg%‘%GOVERNMENT 7.500% IDR 495 748 0.24
MALAYSIAN GOVERNMENT 4.762%
4370000 17070412037 MYR 1146339 0351 8 560 000 000 ?f?ggg%?zGOVERNMENT 8.250% IDR 572542 0.28
MALAYSIAN GOVERNMENT 4.893% T 0
4500000 | s MYR 1202 885 058 | 2350 000 000 III;I_DI(S)/I(\)I;EE:)/;‘SGOVERNMENT 8.250% IDR 505340 024
Colombia 18011438 8.71 | 20578000 000 [JHOTESIA SOVERNMENT §.375% IDR 1410 128 0.68
8468 600 000 COLOMBIA TES 13.250% 23- cop 2167 682 1.05 INDONESIA GOVERNMENT 8.375%
09/02/2033 1112900000000 | Fo0 o 217 IDR 894 744 0.43
44336 600 000 COLOMBIA TES 6.250% 21-09/07/2036 cop 6996 175 338 INDONESIA GOVERNMENT 8.750%
6559800 000 COLOMBIA TES 7.000% 17-30/06/2032  COP 1230914 0.59 | 1830000000 1555052031 IDR 124936 0.06
0
5560 000 000 COLOMBIA TES 7.000% 21-26/03/2031 cop 1095 123 0.53 | 6270000 000 lgﬁggf/%‘ngOVERNMENT 9-000% IDR 420513 0.20
2504 100 000 COLOMBIA TES 7.250% 19-18/10/2034 cop 446 340 022 South Affi
4860 000000 COLOMBIA TES 7.250% 20-26/10/2050 cop 718019 035 ou nea 11570830 3.57
25650 000 PEV BANK S. AFRICA 0.000% 97- JAR | 124738 054
28560 000 000 COLOMBIA TES 9.250% 22-28/05/2042 cop 5357185 259 31/12/2027 -
. REPUBLIC OF SOUTH AFRICA 8.250%
Mexico 14 594 149 702 25430000 2 ZAR 1365 481 0.66
AMERICA MOVIL SA 10.300% 24- REPUBLIC OF SOUTH AFRICA 8.500%
15490 000 5o MXN 838371 0.40 44640000 7yt ZAR 2184818 1.0
AMERICA MOVIL SA 9.500% 23- REPUBLIC OF SOUTH AFRICA 8.750%
33890000 i MXN 1786 300 0.86 35060000 "o ZAR 1601721 0.77
MEXICAN BONOS 7.500% 22- REPUBLIC OF SOUTH AFRICA 8.875%
23300000 yo e MXN 1128341 0.54 51300000 [ oo ZAR 2693 087 1.30
MEXICAN BONOS 7.750% 11- REPUBLIC OF SOUTH AFRICA 9.000%
11820 000 5000 MXN 595972 0.29 53500000 a0 ZAR 2600 985 125
MEXICAN BONOS 7.750% 12- .
4500 000 13/11/2042 MXN 197 584 0.10 Brazil 11413774 551
0, -
47390 000 Izvél;:l)g%a;j BONOS 7.750% 14 MXN 2290 731 110 10 000 000 BRAZIL NTN-F 10.000% 16—01;01;2027 BRL 1738 092 0.84
BRAZIL NTN-F 10.000% 18-01/01/2029
% 17 37 260 000 BRL 6264286 3.03
34300 000 MﬁflgﬁN BONOS 8.000% 17 MXN 1511494 0.73 FLAT
(;Z]/EX{C&IZI BONOS £.000% 22 10200 000 BRAZIL NTN-F 10.000% 20-01/01/2031 BRL 1 640 164 0.79
13530000 51 om0 000% 22- MXN 590 146 0.28 FLAT ’
’ 5910000 BRAZIL NTN-F 10.000% 22-01/01/2033 BRL 920 688 044
27 465 000 Il"IEﬁIgAN BONOS 8.500% 09- MXN 1336791 0.64 FLAT ’
I\% x{c(flz BONOS 8.500% 09 5 630 000 BRAZIL NTN-F 10.000% 24-01/01/2035 BRL 450 544 041
81791 000 -300% 09- MXN 4318419 2.08 FLAT ’
31/05/2029 )
Romania 10912 265 5.27
1130 000 ROMANIA 4.250% 21-28/04/2036 RON 201272 0.10
26100 000 ROMANIA 4.750% 19-11/10/2034 RON 4973472 2.40
3300 000 ROMANIA 4.850% 21-25/07/2029 RON 696 083 034

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Local Emerging Bond

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
5
2440 000 ROMANIA 5.000% 18-12/02/2029 RON 522169 0.25 39000 000 121;113112//\03/(2)3;1;RNMENT BOND 7.360% INR 469 964 023
12 590 000 ROMANIA 6.700% 22-25/02/2032 RON 2798 885 1.35 17850 000 INDIA GOVERNMENT BOND 7.410% R 063 006 »
1500 000 ROMANIA 7.350% 23-28/04/2031 RON 344 802 0.17 22-19/12/2036 -
0
1400 000 ROMANIA 7.900% 23-24/02/2038 RON 338700 0.16 19 300 000 ggg‘%g%;‘éRNMENT BOND 7.540% INR 241610 0.12
2500 000 ROMANIA 8.000% 23-29/04/2030 RON 590 531 0.28 Turk
.
1850 000 ROMANIA 8.250% 22-29/09/2032 RON 446 351 0.22 REPUB%IC?F/ TURKEY 26.200% 23 3892432 285
29000 000 (o > et TRY 681119 033
Poland 10 888 220 5.24 o
POLAND GOVERNMENT BOND 23400 000 REPUBLIC OF TURKEY 31.080% 23- TRY 560 986 027
11950000 | 2e0r 50 bain032 PLN 2662 581 128 08/11/2028
750% 21-
POLAND GOVERNMENT BOND 184 500 000 TURKiYE GOVERNMENT BOND TRY 4450 689 2.15
6850000 5 5500 (02511072029 PLN 1747 231 0.84 27.700% 24-27/09/2034
750% 19-
11 800 000 POLAND GOVERNMENT BOND PLN 3980 735 158 8500 000 géjg()'éf,)o( g fgx)gfzgz“g’im BOND TRY 199 638 0.10
5.000% 24-25/01/2030 : ’
4600000 POLAND GOVERNMENT BOND PLN 1231686 0.59 Hungary 3874653 1.88
5.000% 24-25/10/2034 % 20-
REPUBLIC OF HUNGARY 2.250% 20
POLAND GOVERNMENT BOND 364 730 000 20/04/2033 HUF 780 728 0.38
1950 000 . PLN 555244 0.27
5.750% 08-25/04/2029 REPUBLIC OF HUNGARY 2.250% 21-
POLAND GOVERNMENT BOND 164270000 5/ o s HUF 334 582 0.16
4900 000 | PLN 1410743 0.68
6.000% 22-25/10/2033 95 600 000 REPUBLIC OF HUNGARY 3.000% 18- HUE 182511 0.09
. 27/10/2038 :
Thailand 8 546 394 4.13
: REPUBLIC OF HUNGARY 4.750% 22-
% 21- 284200 000 HUF 738 731 036
24830000 | HATLAND GOVERNMENT 2.000%21- g 786 613 038 24/11/2032
REPUBLIC OF HUNGARY 6.750% 11-
8265 000 E}&%‘SED GOVERNMENT 2875% 16- g 284 106 014 | 620500000 55105008 HUF 1838 101 0.89
. . .
57400000 THAILAND GOVERNMENT 3300% 18- 1y 5087 164 Lot United Kingdom 3825755 1.84
v 22 26250 000 000 ZURO BANK RECON&DV 6.000% 23- IDR 1612371 0.78
THAILAND GOVERNMENT 3.350% 22. 17/01/2030
27700 000 {5000y THB 962 593 0.46 )
THAILAND GOVERNMENT 3.390% 22- 22000000 51RO BANK RECON&DY 6.500% 24- INR 253195 0.12
31178000 |0 : THB 1134909 0.55 03/10/2036 |
oo 42000 000 EURO BANK RECON&DV 6.750% 24- INR 961 620 0.46
THAILAND GOVERNMENT 3.450% 22. 14/03/2031
16200000 |70 THB 600 509 0.29 )
THAILAND GOVERNMENT 3.600% 17- 85000000 FLKO BANK RECON&DY 6.750% 25- INR 998 569 0.48
11230000 0o . THB 443 561 0.21 13/01/2032
THAILAND GOVERNMENT 3.650% 10- Egypt 3798436 1.83
30 000 000 THB 1035390 0.50
20/06/2031 EGYPT GOVERNMENT BOND 25.318%
THAILAND GOVERNMENT 3.775% 12- 184600000 , 1" 3 0812027 EGP 3798436 1.83
12750 000 o0 o> THB 449 679 0.22
% 15- Peru .
11700 000 THAILAND GOVERNMENT 4.000% 15 THB 198 897 024 ) 2963420 1.42
17/06/2066 1 300 000 REPUBLIC OF PERU 5.350% 19- PEN 314204 0.15
5470 000 THAILAND GOVERNMENT 4.850% 11- 10 262973 o013 12/08/2040 .
17/06/2061 : 3770 000 REPUBLIC OF PERU 5.400% 19- PEN 1002 576 0.48
. 12/08/2034 -
Czech Republic 7081841 3.41 4530 000 REPUBLIC OF PERU 6.900% 07- PEN 1295 986 0.62
9580 000 CZECH REPUBLIC 0.950% 15- - 308 178 01 12/08/2037 .
15/05/2030 : | 170 000 REPUBLIC OF PERU 7.600% 24- PEN 350 564 017
o . )
37 700 000 1C3Z/§3C/§IOI3{1EPUBLIC 1.200% 20. 7K 549,020 075 12/08/2039
CZECH REPUBLIC 1.500% 20- China 2579100 1.24
6550000 40472040 CzK 208 849 0.10 38 860 000 ASTAN INFRASTRUC 0.000% 24- TRY 272992 o013
29 800 000 CZECH REPUBLIC 1.750% 21- 7K 1225981 0.59 15/11/2029 :
23/06/2032 - 40000 000 ASIAN INFRASTRUC 0.000% 24- MXN 330 404 0.16
12 750 000 CZECH REPUBLIC 1.950% 21- 7K 164426 02 21/06/2044 .
30/07/2037 : 50000 000 ASTAN INFRASTRUC 0.000% 25- MXN 394744 0.19
37600 000 CZECH REPUBLIC 2.000% 17- 7K | 516788 073 21/02/2045 :
13/10/2033 : 28 700 000 ASIAN INFRASTRUC 6.000% 21- INR 321951 0.16
8000 000 CZECH REPUBLIC 3.500% 22- 7K 356 579 017 08/12/2031 .
30/05/2035 : 48 600 000 ASTAN INFRASTRUC 6.650% 23- INR 564793 0.27
4400 000 CZECH REPUBLIC 4.200% 06- 7K 205 254 0.10 30/06/2033 -
04/12/2036 : 31000 000 ASIAN INFRASTRUC 7.000% 25- INR 361012 017
3 800 000 CZECH REPUBLIC 4.850% 07- 7K 177 585 0.09 23/01/2032 .
26/11/2057 : 28 000 000 ASTAN INFRASTRUC 7.200% 24- INR 333 204 0.16
0 93 .
19 600 060 ?jgngongpusLlc 4.900% 23 7K 079 151 o4 02/07/2031
Ingi Ivory Coast 2490 886 1.20
ndia 6313042 3.04 AFRICAN DEV BANK 0.000% 16-
55000 000 NDIA GOVERNMENT BOND 6.679% INR 615030 030 80000000 50412046 ZAR 307480 0.24
20-17/12/2050 | 32 349 400 000 AFRICAN DEV BANK 6.640% 24- IDR 1 983 406 0.96
INDIA GOVERNMENT BOND 6.760% 21/06/2034 -
31900000 5 o et INR 353055 0.17
INDIA GOVERNMENT BOND 6.990% South Korea 1547 409 0.75
28200000 31151272051 K oI %321 131 000 000 KOREA DEV BANK 7.400% 25- INR 1547 409 0.75
INDIA GOVERNMENT BOND 7.060% 17/01/2030 ’
33300000 | 10 o oae INR 394943 0.19
INDIA GOVERNMENT BOND 7.180%
75460 000 530 oo 03 INR 917 260 0.44
INDIA GOVERNMENT BOND 7.250%
26000000 312 o INR 308 431 0.15
INDIA GOVERNMENT BOND 7.260%
33700000 5 40 03 INR 412089 0.20
INDIA GOVERNMENT BOND 7.300%
80 600 000 5 o 4o ics INR 963 916 0.46

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Local Emerging Bond

Securities portfolio at 30/06/2025

Expressed in USD

Quantity Denomination QCE:::;?; Market value (%;:Sfe?:t
Chile 1360 009 0.66
0
355 000 000 gﬁgg‘;&??ﬁfﬁos 3.000% 15- CLP 368 738 0.18
0, -
250 000 000 f;g%g;“&lfgos 5.100 / 19 CLP 252469 0.12
370 000 000 gﬁ?g‘;&'ﬁ'?ﬁfﬁos 3.300%23- CLP 385170 0.19
0, -
270 000 000 gﬁ?g‘;&‘i‘?ﬁfgos 5.800 / 23 CLP 296 611 0.14
50 000 000 OTF/?OO/';&%“F*LTTSOS 6.200% 24- CLP 57021 0.03
Kenya 889 238 0.42
30 000 000 g;ﬁ)%;?FRASTRUC 11.750% 19- KES 217633 0.10
75 000 000 OKGE/(I;';/(Z‘?);gFRASTRUC 17.933%23- KES 671 605 0.32
France 586 842 0.28
25 000 000 fgg}’zcogg RANCAISE 35.000% 24- TRY 586 842 0.28
Dominican Republic 550 106 0.27
31000 000 ?%%EAN REPUBLIC 11.250% 23- DOP 550 106 0.27
Luxembourg 538 200 0.26
44000 000 E_gg&’g?f;ﬁg/’fos}?" ENT BANK INR 538 200 0.26
Serbia 524297 0.25
28 360 000 ;5%83/12%32‘B0ND § 4.500% 20- RSD 277193 0.13
11 470 000 55/%173/12%32‘30“5 3:250% 25- RSD 115315 0.06
12 670 000 SESBIZAOZE‘BONDS 3875% 18- RSD 131 789 0.06
Uruguay 423247 0.20
17 100 000 URUGUAY 8.500% 17-15/03/2028 UYU 423247 0.20
Russia 0 0.00
54 600 000 RUSSIA-OFZ 7.650% 19-31/12/2049 * RUB 0 0.00
Shares/Units in investment funds 19 740 461 9.53
Luxembourg 19 740 461 9.53
14 641.00 ib&iARIBAS FUNDS RMB BOND - USD 19 740 461 9.53
Total securities portfolio 197899418 9543

(*) Please refer to Note 26 for more information.
The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Multi-Asset Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Italy 1637 455 114
official stock exchange listing and/or 113 287 996 79.16 4375 BUZZI UNICEM SPA EUR 241 681 0.17
fraded on another regulated market 1241 FERRARINV EUR 606 153 0.42
shares 50826 373 35.52 11 820 UNICREDIT SPA EUR 789 621 0.55
. France 1445304 1.01
United States of

- 8 408 DANONE EUR 684 565 0.48

America 31220601 21.84
12439 TOTALENERGIES SE EUR 760 739 0.53

1779 ALPHABET INCORPORATED USD 313513 0.22
8740 AMAZON.COM INC USD 1917 469 1.34 Germany 1437218 1.00
2549 AMERICAN EXPRESS CO USD 813 080 0.57 2348 CTS EVENTIM AG + CO KGAA EUR 290503 0.20
9990 AMERICAN HOMES 4 RENT- A USD 360 339 0.25 19 590 DEUTSCHE TELEKOM AG - REG EUR 712177 0.50
8 446 éll;AgIU{ll)CAN INTERNATIONAL USD 122 893 051 206 RHEINMETALL AG EUR 434538 030
2824 AMERICAN TOWER CORP - A USD 624 160 0.44 China 1123924 0.78
5677 APPLE INC USD 1 164 750 08l 32500 BYD COMPANY LIMITED - H HKD 507 167 035
19370 BANK OF AMERICA CORPORATION USD 916 588 0.64 22900 NETEASE INC HKD 616757 043
6980 BOSTON SCIENTIFIC usSb 749 722 0.52 Taiwan 1015636 0.71

4722 BROADCOM INC USD 1301619 0.91 TAIWAN SEMICONDUCTOR

28000 \| ANUFACTURING COMPANY LTD WD 1015636 0.71

2633 CME GROUP INC USD 725707 0.51
13 505 CORPORATE DEFENSE OFFICE USD 172 468 0.26 Switzerland 978 107 0.68
gl({)(s)g'lél({)T\;}/El-leLESALE 9 674 COCA-COLA HBC AG-DI GBP 504291 035

908 ~ORPORATION Usb 898 866 0.63 4472 DSM-FIRMENICH AG EUR 473 816 0.33
1556 CURTISS-WRIGHT CORP USD 760 184 0.53 Spain 752719 0.53
2703 ECOLABINC Usb 728 296 051 39 364 IBERDROLA SA EUR 752719 0.53

14 608 EXELON CORPORATION USD 634279 0.44 .

2223 FIRST SOLAR INC USD 367 995 0.26 Singapore 734 177 0.51
20 800 DBS GROUP HOLDINGS LTD SGD 734177 051

1304 GE VERNOVA INC USD 690 012 0.48

3472 GENERAL ELECTRIC CO USD 893 658 0.62 Canada 682 088 0.48

1093 INTUIT INC USD 860 880 0.60 3653 WASTE CONNECTIONS INC USD 682 088 0.48

INTUITIVE SURGICAL .

1331 | ORPORATED USD 723279 0.51 India 679 520 0.47

4242 MARSH & MCLENNAN COS USD 708 831 0.50 29001 BHARTI AIRTEL LTD INR 679 520 0.47

2029 META PLATFORMS - A USD 1497 585 1.05 The Netherlands 637 132 0.44

5581 MICROSOFT CORPORATION USD 2776 045 1.94 754 ARGENX SE EUR 415812 029

829 NETFLIX INC USD 1110 139 0.78 4000 YANDEX NV - A UsD 221320 0.15

1905 NEUROCRINE BIOSCIENCES INC USsD 239 439 0.17
South Korea 517 565 0.36
18 369 NVIDIA CORPORATION USD 2902118 203 6298 KB FINANCIAL GROUP INC KRW 517565 0.36
3684 PALO ALTO NETWORKS INC USD 753 894 0.53 )

819 REGENERON PHARMACEUTICALS UsD 429975 0.30 Mexico 449 241 0.31
5685 ROYAL GOLD INC USD 477500 033 136 558 WALMART DE MEXICO SAB DE CV MXN 449 241 031
2633 SALESFORCE.COM INC USD 717 993 0.50 Greece 1 0.00
1502 THERMO FISHER SCIENTIFIC INC USD 609 001 0.43 10900 FF GROUP EUR 1 0.00
6090 TIX COMPANIES INCORPORATED USD 752 054 0.53 Russia 0 0.00

VERTEX PHARMACEUTICALS . :
1527 [N CORPORATED USD 679 820 0.47 50 724 ALROSA PJSC RUB 0 0.00
2891 VISA INCORPORATED - A USD 1 026 450 072 19865 ETALON GROUP-GDR REGS - W/I * USD 0 0.00
United Kinad 3969 GAZPROM NEFT - ADR * USD 0 0.00
nited Kingdom .

g 2739034 1.93 566 039 INTER RAO UES PJSC * RUB 0 0.00

23899 ANTOFAGASTA PLC GBP 592615 041
824 MAGNIT PJSC * RUB 0 0.00

5633 ASTRAZENECA PLC GBP 781187 0.55
53200 MMC NORILSK NICKEL PJSC * RUB 0 0.00

26 644 BAE SYSTEMS PLC GBP 688 796 0.48
752 NOVATEK PJSC-SPONS GDR REG S * USD 0 0.00

99377 NATWEST GROUP GBP 696 436 0.49
3812 OZON HOLDINGS PLC - ADR * UsD 0 0.00
Ireland 2530466 177 58 550 RENAISSANCE INSURANCE GROUP * RUB 0 0.00
4493 CRHPLC UsD 412457 0.29 92 682 SBERBANK OF RUSSIA PISC * RUB 0 0.00
13079 EXPERIAN PLC GBP 672 468 0.47 110 819 SISTEMA PISFC * RUB 0 0.00
4255 TE CONNECTIVITY PLC UsD 717691 0.50 115 686 SURGUTNEFTEGAS-PREFERENCE * RUB 0 0.00
1664 TRANE TECHNOLOGIES PLC USD 727 850 0.51 29277 TATNEFT PJSC * RUB 0 0.00
Japan 2226 185 1.56 10015 VTB BANK PJSC * RUB 0 0.00
25000 HITACHI LIMITED JPY 724 452 0.51 3478 X 5 RETAIL GROUP NV-REGS GDR * RUB 0 0.00

56700 MITSUBISHI UFJ FINANCIAL GROUP PY 773 694 0.54

28300 SONY CORP JPY 728 039 0.51

(*) Please refer to Note 26 for more information.

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Multi-Asset Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . L tati % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
0, -
Bonds 32012448 22.33 125 000 EASTIAAN CHEMICAL 5.625% 24 usp 127417 0.9
. ELEVANCE HEALTH 4.750% 24-
United States of 15000 ' 2030 usD 15 185 0.01
America 18 559 146 12.90 37 000 ]f;‘/lé;]/;\(g(sjp‘ HEALTH 5.200% 24- USD 37389 0.03
70 000 ABBVIE INC 5.200% 25-15/03/2035 UsD 71559 0.05
ELEVANCE HEALTH 5.700% 24-
30000 ABBVIE INC 5.600% 25-15/03/2055 USD 30052 0.02 40000 155512055 Usb 8772 0.03
0
100 000 ;\SLS?/OAS?;L (I)NCORPORATED 2.500% EUR 117 149 0.08 25000 ELILILLY & CO 5.500% 25-12/02/2055 usD 25 156 0.02
- : 45 000 EMERSON ELECTRIC 5.000% 25- Usb 96260 0.06
35 000 ALPHABET INCORPORATED 5.250% USD 34446 0.02 15/03/2035 .
25-15/05/2055 | 100 000 EQUINIX EU 2 FINANCE 5.500% 24- USD 102 331 0.07
50000 AMERICAN HOMES 4 5.250% 24- USb 49601 0.03 15/06/2034 -
15/03/2035 ERP OPERATING LP 4.950% 25-
AMERICAN INTERNATIONAL GROUP 60000 1'5/062032 Usb 60 669 0.04
120 000 ) UsD 121 948 0.09
5.125% 23-27/03/2033 00% 24 130 000 ESSEX PORTFOLIO 5.375% 25- USD 132 000 0.09
120 000 ?%?EOC}’;N TOWER 5.400% 24- USD 122 595 0.09 01/04/2035 ’
9 -
100000 AMERICAN WATER 5.250% 25- sh o1 305 wor 80 000 EXELON CORP 5.625% 05-15/06/2035 UsD 82279 0.06
01/03/2035 : 100 000 FISERV INC 5.150% 24-12/08/2034 usD 100 336 0.07
90 000 AMGEN INC 5.250% 23-02/03/2033 USD 92 154 0.06 130 000 FORD MOTOR CREDIT 4.000% 20- USb 118 565 0,08
35000 AMGEN INC 5.650% 23-02/03/2053 UsD 34121 0.02 %&Z&ig JV HOLDC 6.100% 25
5 : 80 000 e usD 82959 0.06
93 000 AINP;EZU iER BUSCH 4.900% 19 USsD 85324 0.06 25/01/2036
01/02/2046 90000 GE CAP FUNDING 4.550% 21- USD 20 401 0.06
200 000 AON CORP 2.800% 20-15/05/2030 UsD 185 309 0.13 15/05/2032 ’
AON NORTH AMERICA 5.450% 24- GENERAL MOTORS C 6.250% 25-
100000 (7o~ o2 UsD 102 728 0.07 90000 | 047035 usD 92 684 0.06
AON NORTH AMERICA 5.750% 24- GILEAD SCIENCES 5.100% 24-
50000 (10 2054 USD 49310 0.03 100000 [0 05 usD 101 113 0.07
APPLIED MATERIAL 2.750% 20- GLAXOSMITHKLINE 4.875% 25-
40000 1 0en050 USD 25007 0.02 90000 150412035 UsSD 89902 0.06
% 19. ¥
150 000 gIS/I;II'I;ZEé\zlg) CAPITAL 4.250% 19 USD 146 347 0.10 80 000 HCA INC 5.500% 25-01/03/2032 usD 82572 0.06
0, |
200 000 ASTRAZENECA PLC 3.278% 24- R s 067 s 20000 HCA INC 6.200% 25 01/03/20055 usD 20119 0.01
05/08/2033 ’ 30 000 12{;&1/\]2'3‘3 CAP AMER 5.400% 25- USD 30 386 0.02
120 000 AT&T INC 5.375% 25-15/08/2035 UsD 122216 0.09
IBM CORPORATION 5.200% 25-
50000 AT&T INC 6.050% 25-15/08/2056 USD 50905 0.04 80000 -14/0212035 Usb 81161 0.06
15000 AUTODESK INC 5.300% 25-15/06/2035 USsD 15250 0.01 50 000 INTUIT INC 5.500% 23-15/09/2053 UsD 49 624 0.03
AVALONBAY COMMUN 5.000% 25- JOHNSON CONTROLS 4.900% 22-
80 000 01/08/2035 USD 79 498 0.06 100 000 01/12/2032 USD 100 410 0.07
130 000 BAKER HUGHES 4.486% 20-01/05/2030  USD 130 330 0.09 60 000 11‘55/(‘)?}21003?“ PEPPER 5.000% 25- UsD 59783 0.04
BECTON DICKINSON 5.110% 24-
90000 10 /052034 UsD 90233 0.06 105 000 KIMCO REALTY 5.300% 25-01/02/2036 usD 105 593 0.07
BMW US CAPITAL LLC 5.400% 25- KRAFT HEINZ FOOD 5.200% 25-
50 000 21/03/2035 USD 50 427 0.04 30 000 15/03/2032 USD 30 544 0.02
BRISTOL-MYERS 5.200% 24- LABORATORY CORP 4.800% 24-
65000 550> 034 UsD 66 588 0.05 100000 100034 usD 97 886 0.07
BRISTOL-MYERS 5.550% 24- LOWES COMPANIES INC 5.750% 23-
45 000 22/02/2054 USD 43 888 0.03 50 000 01/07/2053 USD 48 922 0.03
100 000 BROADCOM INC 3.500% 21-15/02/2041 USsD 79 220 0.06 70 000 MARS INC 4.800% 25-01/03/2030 Usb 70 921 0.05
0, - -
130 000 (()jl%\gggglg PROP TRST 3.150% 19 USD 124 183 0.09 10 000 MARS INC 5.007% 25-01/05/2055 usD 9992 0.01
0, |
00 000 CHARLES SCHWAB 2900% 22- sh c00u1 006 75000 MARS INC 5.200% 25 01/03/2(135 usD 75 880 0.05
03/03/2032 . 100 000 MARSH & MCLENNAN 5.000% 24- USDb 99950 0.07
20000 CHARTER COMMUNICATIONS USD 24015 0.06 15/03/2035
OPERATION 6.384% 16-23/10/2035 : 70 000 MCCORMICK 4.700% 24-15/10/2034 usD 67853 0.05
50 000 CISCO SYSTEMS 5.100% 25-24/02/2035 UsD 51200 0.04 75 009 MCDONALDS CORP 4.450% 17- USb 63551 0.04
25000 CISCO SYSTEMS 5.500% 25-24/02/2055 UsD 24945 0.02 R/}gggims CORP 4.950% 25
N 90 000 Rt usD 89 980 0.06
110 000 gNT?[Z)USTRIAL 5-100% 24 USsD 112272 0.08 03/03/2035
0/04/2029 110 000 MCKESSON CORP 5.250% 25- USD 11 847 0.08
150 000 COMCAST CORP 1.950% 20-15/01/2031 UsD 131 505 0.09 30/05/2035 ’
50 000 COMCAST CORP 5.350% 23-15/05/2053 USsD 46363 0.03 70 000 METLIFE INC 5.375% 23-15/07/2033 UsD 72910 0.05
0, 25. .
40000 gl(/)(l)\g;[oOSI;IWEALTH EDI 5.950% 25 USD 41421 003 60 000 MICRON TECH 6.050% 25-01/11/2035 usD 62767 0.04
120 000 MOODYS CORP 5.000% 24-05/08/2034 usD 121 152 0.08
60 000 CON EDISON CO 5.500% 24-15/03/2055 UsD 58120 0.04 |
100 000 COTY/HFC PREST 6.625% 23- sh 00376 or 30 000 NASDAQ INC 5.950% 23-15/08/2053 usD 30 621 0.02
15/07/2030 : 90 000 NETFLIX INC 5.400% 24-15/08/2054 UsD 88 855 0.06
CRH AMERICA FIN 5.500% 25- NEWMONT MINING 4.875% 12-
130 000 09/01/2035 uUsD 133 342 0.09 70 000 15/03/2082 USD 65059 0.05
CVS HEALTH CORP 5.400% 24- NEXTERA ENERGY 5.450% 25-
80000 1" n00 UsD 82320 0.06 80000 g0 UsD 81544 0.06
CVS HEALTH CORP 5.700% 24- OMEGA HEALTHCARE 3.375% 20-
50000 062034 UsD 51488 0.04 100000 70 2031 uUsD 91410 0.06
CVS HEALTH CORP 6.050% 24- ONCOR ELECTRIC D 5.350% 25-
20000 0054 usD 19 652 0.01 10000 035 usD 10 193 0.01
35000 DELL INT / EMC 5.000% 25-01/04/2030 usb 35571 0.02 100 000 ORACLE CORP 5.375% 24-27/09/2054 USD 91 341 0.06
70 000 DELL INT / EMC 5.500% 25-01/04/2035 UsD 70 685 0.05 50000 PAYPAL HOLDING 5.100% 25- Usb 50293 0.04
145 000 DELTA AIR LINES 5.250% 25- USD 146 055 0.10 01/04/2035 |
10/07/2030 . 30000 PAYPAL HOLDING 5.500% 24- USDb 29389 0.02
01/06/2054 :
60 000 PEPSICO INC 5.000% 25-07/02/2035 usD 60 898 0.04
50 000 PRINCIPAL FINL 5.500% 23-15/03/2053 usD 48 044 0.03

(*) Please refer to Note 26 for more information.

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Multi-Asset Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
300 000 PROLOGIS LP 5.250% 22-15/01/2031 CAD 235 578 0.16
PRUDENTIAL FIN 5 20000/ 25 Italy 1145376 0.81
200% 25- )
60000 |4 is USD 60 644 0.04 100 000 ggg;glzm ROMA 3.625% 25- EUR 17 174 0.08
QUALCOMM INC 6.000% 22- .
40000 Srossoes USD 42108 0.03 200 000 12\35_?;(/:&;1%/2/&0323101\11 GENERALI 5.272% EUR 256 263 0.18
REALTY INCOME 5.125% 24-
70000 o034 USD 70 825 0.05 100 000 ENI SPA 5.500% 24-15/05/2034 UsD 100 921 0.07
ROCHE HOLDINGS INC 5.218% 24- INTESA SANPAOLO 4.198% 21-
50000 goinocy USD 48433 0.03 120000 (o0 USD 110 345 0.08
SIMON PROPERTY GROUP LP 4.750% OPTICS BIDCO SP 6.875% 24-
100 000 EUR 125 076 0.09
70000 3, 02034 USsD 68 166 0.05 15/02/2028
22000 SODEXO INC 5.800% 25-15/08/2035 USD 22676 0.02 50 000 SNAM 5.750% 25-28/05/2035 UsD 51054 0.04
0 95, 2
60000 ?;l‘/l(i)lsi/li (g\S(NAMlcs 5.250% 25 USD 60005 0.04 25000 SNAM 6.500% 25-28/05/2055 USD 25975 0.02
300 000 TERNA RETE 3.500% 24-17/01/2031 EUR 358 768 025
70 000 STRYKER CORP 5.200% 25-10/02/2035 USD 71290 0.05
70 000 TAKEDA US 5.200% 25-07/07/2035 USD 70 025 0.05 United Kingdom 1098014 0.78
0, -
30000 TAKEDA US 5.900% 25-07/07/2055 USD 30110 0.02 200 000 ?{?Q/F;&DING LTD 4.625% 13 GBP 223307 0.16
TARGET CORP 5.000% 25-15/04/2 D 911 ) % 24-
90 000 GET CORP 5.000% 25-15/04/2035 Us 89 0.06 65 000 BAE SYSTEMS PLC 5.300% 24 USD 66533 0.05
150 000 TERRAFORM POWER 4.750% 19- USD 143 063 0.10 26/03/2034
15/01/2030 : 200 000 EASYJET PLC 3.750% 24-20/03/2031 EUR 238 732 0.17
TEXAS INSTRUMENT 4.100% 22- NATIONAL GRID ELECT 5.221% 22-
40000 16/08/2052 UsD 31741 0.02 200 000 16/09/2031 ° CAD 156 151 0.11
TEXAS INSTRUMENT 5.100% 25- NATWEST MARKETS 5.022% 25-
90000 53052035 usD 91703 0.06 40000 50 30 ° UsD 40 647 0.03
THE COCA-COLA COMPANY 5.200% SCOTTISH HYDRO 2.250% 19-
50000 5, 14/01/2055 UsD 47852 0.03 200000 5200035 0 GBP 207 824 0.15
THE JM SMUCKER COMPANY 6.200% TESCO CORP TREAS 3.375% 25-
50000 53 15112033 Usb 53629 0.04 100000 o 50c 00> ° EUR 116 922 0.08
THE JM SMUCKER COMPANY 6.500% VODAFONE GROUP 5.750% 24-
25000 o3 15112053 usD 26716 0.02 50000 yo ol on o UsD 47 898 0.03
T-MOBILE USA INC 3.875% 21-
150000 | 23047m030 USD 145 678 0.10 France 982 177 0.69
60 000 T;/‘gg‘;&? USA INC 5.250% 24- USD 54782 0.04 100 000 COVIVIO 4.625% 23-05/06/2032 EUR 124 576 0.09
o0 4. 200 000 DANONE 3.481% 24-03/05/2030 EUR 241 142 0.17
50000 UBER TECHNOLOGIE 5.350% 24 USD 146789 0.03 o
15/09/2054 40000 ELECTRICITE DE FRANCE 6.375% 25- USD 140 143 0.03
UNION PAC CORP 3.200% 21- 13/01/2055 -
90 000 USsD 68 849 0.05
20/05/2041 c 250% 2 100 000 ENGIE 5.625% 24-10/04/2034 usD 103 217 0.07
UNITED PARCEL 5.250% 25-
75000 14052035 ’ Usb 76 529 0.05 25000 ENGIE 5.875% 24-10/04/2054 UsD 24 652 0.02
°, ~
30000 llji\/g;l;lgslgARCEL 5.950% 25 UsD 30838 0.02 85000 LOREAL SA 5.000% 25-20/05/2035 UsD 86 437 0.06
40000 UNITEDHEALTH GRP 5.300% 25- so w0754 oos 200 000 RCI BANQUE 3.875% 24-12/01/2029 EUR 240 761 0.17
15/06/2035 : 100 000 THALES SA 3.625% 23-14/06/2029 EUR 121 249 0.08
UNITEDHEALTH GRP 5.950% 25-
2200050612055 Usb 22360 0.02 The Netherlands 804 406 0.56
US TREASURY INFL IX N/B 0.750% 12- ABN AMRO BANK NV 2.750% 25-
10816971 | 5> USD 8 406 604 5.87 100000 0o g EUR 117 627 0.08
VENTAS REALTY LP 5.000% 24- AIRBUS GROUP FINANCE BV 0.875%
65000 [g0% oe USD 63 884 0.04 200000 {1305 2006 EUR 232026 0.16
VENTAS REALTY LP 5.100% 25- PFIZER NETHERLAN 3.250% 25-
70000 |50 003 USD 70 764 0.05 100000 | 50c 03 EUR 118 362 0.08
VERISK ANALYTICS 5.250% 25- SIEMENS FINANCE 2.625% 25-
80000 |50 USD 80 482 0.06 100000 o ¢ o EUR 117 568 0.08
VERIZON COMM INC 5.250% 25- SIEMENS FUNDING 4.900% 25-
120000 1) 0 035 USD 120975 0.08 120000 So,05 002> USD 123 267 0.09
VERIZON COMMUNICATIONS INC SIEMENS FUNDING 5.800% 25-
100000 5 o0 0372031 USD 89727 0.06 40000 o ¢ o5 UsD 41243 0.03
VERIZON COMMUNICATIONS INC TEVA PHARMACEUTICAL 7.875% 23-
25000 4 (<000 21 221032051 CAD 15543 0.01 50000 | 57007000 USD 54313 0.04
VERIZON COMMUNICATIONS INC
123000 ¢ 4010 58 0510772037 USD 123 744 0.09 Canada 583 762 0.41
VIRGINIA EL&PWR 4.000% 13- BANK OF MONTREAL 4.420% 24-
70000 /oot USD 56619 0.04 200000 15025 00 CAD 151 477 0.11
90 000 WALMART INC 4.900% 25-28/04/2035 USD 91 124 0.06 100 009 SANADIAN IMPERIAL BANK 6.092% ) 107216 0.07
WALT DISNEY CO 3.500% 20- 23-03/1012033
. 0, -
200000 [0l O UsD 164 144 0.11 87000 %7(1)\;‘/*2%13‘;1‘1 PACIFIC 5.200% 25 UsD 88231 0.06
WASTE MANAGEMENT 5.350% 24-
20000 110 054 USD 19305 0.01 35000 g@ﬁ)G%/g/ ;gl}”l"SERNATIONAL INCS.875% o 35873 0.03
WELLTOWER INC 2.750% 20- .
100000 14 Y UsD 91383 0.06 140 000 ;ggg&%%OMINION BANK 4.808% UsD 141 338 0.10
WELLTOWER OP LLC 5.125% 25-
100000 /o USD 100 325 0.07 59000 WASTE CONNECTIONS 5.000% 24- USD 50627 0.04
01/03/2034
REPU\?S?I%fQF/:\grl{ﬁS AFRICA 7.000% 2093718 % Germany 366 251 0.39
.000%
110000000 | " <031 ZAR 5693718 3.98 200 000 X?II?)I/(ZS(;;\/?GEN LEASING 3.875% 24- EUR 240879 0.17
Brazil 1510736 1.06 200 000 VONOVIA SE 0.750% 21-01/09/2032 EUR 192 388 0.13
10000 000 ?fﬁ\%w NTN-F 10.000% 24-01/01/2035 BRL 1510 736 1.06 100 000 VONOVIA SE 5.500% 24-18/01/2036 GBP 132 984 0.09
Jersey Island 493 957 0.35
0, -
400 000 GATWICK FND LTD 2.500% 21 GBP 193957 035

15/04/2030

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Multi-Asset Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . L i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
: 50 000 US BANCORP 25-12/02/2036 FRN USD 50 980 0.04
Spain 290 358 0.20
% 25- 50000 US BANCORP 25-15/05/2031 FRN UsD 50997 0.04
100 000 BANCO SABADELL 3.375% 25 EUR 116327 0,08
%/Eé/ggﬁc/\ EMIS 3.698% 24 25000 WELLS FARGO CO 25-23/04/2029 FRN USD 25358 0.02
100000 , 40172032 o EUR 118 465 0.08 75000 WELLS FARGO CO 25-23/04/2036 FRN UsD 77 413 0.05
)
50000 TELEFONICA EMIS 7.045% 06- USD 55 566 0.04 50 000 WELLS FARGO CO 25-24/01/2031 FRN USD 51309 0.04
20/06/2036
France 1129739 0.78
Luxembour: . :
g ) 156 974 0.11 100 000 ACCOR 23-11/04/2172 FRN EUR 129 362 0.09
134 000 HEIDELBERG MATR 3.000% 25- EUR 156974 o1
10/07/2030 : 100 000 ACCOR 24-06/09/2173 FRN EUR 119 547 0.08
Ireland 81249 0.06 100 000 AIR FRANCE-KLM 31/12/2099 FRN EUR 116 393 0.08
80 000 TRANE TECH 5.100% 24-13/06/2034 UsD 81249 0.06 200000 ALSTOM S 24-29/08/2172 FRN EUR 247002 0.17
. 80 000 BNP PARIBAS 22-20/01/2033 FRN USD 71170 0.05
Australia 46124 0.03 70 000 BPCE 21-19/10/2032 FRN USD 60 762 0.04
45 000 NATIONAL AUSTRALIA BANK 5.902% /oy 46 124 0.03 - -
25-14/01/2036 . 51000 CREDIT AGRICOLE SA 25- USD 51914 0.04
) 27/05/2031 FRN :
Russia 0 0.00 100 000 ORANGE 24-15/03/2173 FRN EUR 121 190 0.08
1300 000 RUSSIA-OFZ 7.250% 18-31/12/2049 * RUB 0 0.00 .
’ 90 000 SOCIETE GENERALE 23 USD 96 104 0.07
. 8 454 207 5.93 10/01/2034 FRN
Floating rate bonds . SOCIETE GENERALE 25-
100 000 EUR 116 295 0.08
) 17/05/2035 FRN
United States of United Kinad
America 2711699 1.91 nirea Kingaom 986 251 0.70
25000 ALLY FINANCIAL 24-17/01/2040 FRN USD 24 590 0.02 50000 BARCLAYS PLC 25-25/02/2036 FRN Usb 51020 0.04
72000 ALLY FINANCIAL 25-15/05/2029 FRN USD 73279 0.05 70000 EEICT/I*SPE%IL ;E%ﬁ;gzﬁ"’/ 2173 FRN Usb 69930 0.5
80000 HMERICAN F o PRESS 24- USD 80997 0.06 100000 3/10/2054 FRN EUR 121998 0.09
70 000 HSBC HOLDINGS 24-19/11/2028 FRN USD 70 904 0.05
95 000 BANK OF AMERICA CORPORATION USb 04843 0.07
24-25/10/2035 FRN 70 000 HSBC HOLDINGS 25- FRN 31/12/2099 UsD 70 848 0.05
BANK OF AMERICA CORPORATION
40000 S0 o h031 FRN UsD 40 961 0.03 100 000 HSBC HOLDINGS 25-13/05/2031 FRN USD 101 779 0.07
30 000 BANK OF NEW YORK MELLON 25- USb 30421 0.02 50 000 HSBC HOLDINGS 25-13/05/2036 FRN USD 51439 0.04
20/04/2029 FRN NATIONWIDE BUILDING 25-
BANK OF NY MELLO 25- 200 000 27/01/2029 FRN EUR 234732 0.16
35000 e 036 FRN USD 35719 0.02
42000 NATWEST GROUP 25-23/05/2031 FRN USD 42 689 0.03
70000 SAPITAL ONE FINE 25- UsD 71253 0.05 STANDARD CHARTERED 20
30/01/2036 FRN ’ 100000 J¢ /057036 FRN : UsD 89 762 0.06
130 000 CITIGROUP INC 25-07/05/2031 FRN UsD 131 461 0.09
50000 STANDARD CHARTERED 25- USD 81150 0.06
70 000 CITIGROUP INC 25-27/03/2036 FRN USD 70 549 0.05 13/05/2031 FRN :
CITIZENS FINANCE GROUP 24-
90000 53077503 FRN USD 93 084 0.07 ALPHSA;rSiSﬁgLDING " 806 955 0.56
60000 0D9I?(I)J5T/250C3}1H;1§§NK v UsD 60 869 0.04 2480001 3/09/2034 FRN EUR 310538 0.22
- 200 000 EUROBANK ERGASIA 31/12/2099 FRN EUR 236 131 0.16
45 000 ?OMg\“ON ENERGY 24 USD 45883 0.03
Ei;(gR%SgIgET)RODU s 200 000 PIRAEUS BANK 23-05/12/2029 FRN EUR 260 286 0.18
50 000 - UsD 49 108 0.03
15/02/2078 FRN The Netherlands 495 322 0.35
45000 EXELON CO 25-15/03/2055 FRN USD 45736 0.03 B
200 000 SOOPERATIEVE RAB 21 EUR 221981 0.16
65 000 COLDMAN SACHS GP 25- USDb 65064 0.05 31/12/2061 FRN
28/01/2056 FRN : 80000 COOPERATIEVE RAB 25- USD 83335 0.06
GOLDMAN SACHS GROUP 21- 21/01/2033 FRN :
150 000 USD 133518 0.09
22/04/2032 FRN 60 000 ING GROEP NV 25-25/03/2036 FRN usD 61187 0.04
HUNTINGTON BANCS 24-
60 000 USD 61381 0.04 TELEFONICA EUROPE 23-
02/02/2035 FRN 100000 (o 17> FRN EUR 128 819 0.09
200 000 JPMORGAN CHASE 18-23/07/2029 FRN USD 199 240 0.14
100 000 JPMORGAN CHASE 25-22/04/2036 FRN USD 103 694 0.07 Germany 491442 0.35
100 000 COMMERZBANK AG 23- EUR 128 264 0.09
100 000 JPMORGAN CHASE 25-23/01/2036 FRN EUR 116 551 0.08 05/10/2033 FRN -
220 000 JPMORGAN CHASE 25-24/01/2031 FRN  USD 225551 0.16 100 000 COMMERZBANK AG 24- EUR 122 258 0.09
MORGAN STANLEY 21- 16/1072034 FRN '
90000 | 000036 FRN USD 76 498 0.05 100 000 COMMERZBANK AG 24- EUR 123795 0.09
MORGAN STANLEY 25- 17/01/2031 FRN
120000 - 2 FRN USD 122 954 0.09 100 000 COMMERZBANK AG 25- EUR 17 125 0.08
06/06/2030 FRN
NEXTERA ENERGY 25-
60000 |0 n0ss FRN USD 61474 0.04
Canada 394637 0.27
25000 PNC FINANCIAL 25-13/05/2031 FRN USD 25323 0.02 .
180 000 ROYAL BANK OF CANADA 24 CAD 134 148 0.09
10 000 PNC FINANCIAL 25-29/01/2031 FRN USD 10267 0.01 ;ggx?gxggOFCANADA24
90 000 gig;fgg'?;NFlNANCE 2 USD 87039 0.06 200000 }¢/10/2030 FRN Usb 200445 0.14
ROYAL BANK OF CANADA 25-
STATE STREET CRP 25- 60 000 UsD 60 044 0.04
50000 5¢ 0> m036 FRN USD 50 562 0.04 24/08/2085 FRN
100 000 ;;gf%;ﬂﬁgaﬂ 24 USD 102976 0.07 Italy 348 311 0.25
100 000 ENI SPA 21-31/12/2061 FRN EUR 110 054 0.08
40 000 TRUIST FINANCIAL 24- USD 41458 0.03
24/01/2035 FRN : 200 000 INTESA SANPAOLO 31/12/2099 FRN EUR 238257 0.17
23 000 TRUIST FINANCIAL 25- USD 23339 0.02

20/05/2031 FRN

(*) Please refer to Note 26 for more information.

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Multi-Asset Opportunities

Securities portfolio at 30/06/2025

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Spain 307 085 0.22 Guernsey Island 2740 474 1.91
BANCO BILBAO VIZCAYA 25- SEQUOIA ECONOMIC
100000 14/04/2173 FRN USD 101375 0.07 2453 768.00 INFRASTRUCTURE INCOME FUND GBP 2740 474 1.91
100 000 BANCO SABADELL 23- EUR 125 530 0.09 LIMITED - ORD NPV DIS
16/08/2033 FRN L b
80 000 CAIXABANK 25-03/07/2036 FRN USD 80 180 0.06 uxembourg 1130914 0.79
144 333.00 UBS ETF CHINA TECH H.EUR ACC EUR 1130914 0.79
Switzerland 274 151 0.19 o .
40 000 UBS GROUP 25-10/08/2173 FRN USD 40 050 0.03 TOiul Securlhes porﬂo"o 146 704 235 102.50
200 000 UBS GROUP 25-12/02/2030 FRN EUR 234 101 0.16
Portugal 124 383 0.09
100 000 EDP SA 23-23/04/2083 FRN EUR 124 383 0.09
Belgium 121 300 0.08
120 000 KBC GROUP NV 24-16/10/2030 FRN USD 121 300 0.08
Denmark 101111 0.07
DANSKE BANK A/S 25-
100000 o 3L FRN USD 101 111 0.07
Ireland 80330 0.05
60 000 AERCAP IRELAND 25-31/01/2056 FRN USD 59 968 0.04
20000 AIB GROUP PLC 25-15/05/2031 FRN USD 20 362 0.01
Australia 50 791 0.04
50 000 AUST & NZ BANK 25-18/06/2036 FRN USD 50 791 0.04
Japan 30 700 0.02
30 000 MITSUB UFJ FIN 25-24/04/2031 FRN USD 30 700 0.02
To be Announced ("TBA") 21 994 968 1538
Mortgage Backed Securities
United States of
America 21 994 968 15.38
22 000 000 FNCL 5.5 7/10 5.500% 10-25/10/2037 USD 21994 968 15.38
Other transferable securities 0 0.00
Shares 0 0.00
Turkey 0 0.00
1 TURKIYE SINAI KALKINMA BANK TRY 0 0.00
Russia 0 0.00
MAGNITOGORSK IRON & STEEL
106 988 WORKS PJSC * RUB 0 0.00
537 POLYUS PJSC * RUB 0 0.00
6130 VK IPJSC * USD 0 0.00
Cyprus 0 0.00
775 TCS GROUP HOLDING-GDR REG S RUB 0 0.00
United Arab Emirates 0 0.00
6 157 GLOBALTRA-SPONS GDR REG S USD 0 0.00
Money Market Instruments 14959 991 10.45
United States of
America 14 959 991 10.45
US TREASURY BILL 0.000% 25-
15 000 000 24/07/2025 USD 14 959 991 10.45
Shares/Units in investment funds 18 456 248 12.89
Ireland 11298 384 7.89
63 265.00 GX DATA CENTR REIT UCITSAUSD uUsD 1 055 640 0.74
INVESCO PHYSICAL GOLD P -
14 887.00 ETC CAP USD 4715904 3.29
243 849.52 OLD MUT GB EQY ABS RE-IUSDA USD 614 696 0.43
UBS ETF SOLACTIVE GLOBAL PURE
60028.00 GOLD MINERS - UCITS ETF A DIS EUR 1871168 131
VANECK SEMICONDUCTOR - UCITS
64 668.00 ETF CAP EUR 3040 976 2.12
Jersey Island 3286 476 2.30
28 298.00 ETFS COPPER USD 1269 307 0.89
2000 000.00 GCP INFRASTRUCTURE INVESTMEN GBP 2017 169 1.41

(*) Please refer to Note 26 for more information.
The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Russia Equity (NAV suspended)

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an France 14936 851 13.75
official stock exchange listing and/or 62327 598 57.39 15000 000 FRENCH BTF 0.000% 25-17/09/2025 EUR 14936 851 13.75
traded on another regulated market The Netherlands 13935767 12.83
°, -
Shares 62327598 57.39 14,000 000 ?;&?;)JSREASURY CERT 0.000% 25 EUR 13 935 767 12.83
The Netherlands 53002 280 45.80 \Total securities portfolio 106 140 518 97.73
471261 VEON LTD USD 18 495 545 17.03
767000 YANDEX NV - A UsD 34 506 735 31.77
Cyprus 6412 395 5.90
2657727 GLOBAL PORTS INV-REGS W/I UsD 2 0.00
1453 125 MHP SA - GDR REGS USD 6412393 5.90
Kazakhstan 2912913 2.69
79151 NAC KAZATOMPROM JSC-GDR UsD 2912913 2.69
Russia 9 0.00
5053 304 AEROFLOT RUSSIAN AIRLINES * RUB 0 0.00
16221 913 ALROSA PJSC * RUB 0 0.00
351590 CIAN PLC-ADR * UsD 0 0.00
510880 ETALON GROUP-GDR REGS - W/I * USD 0 0.00
897339 GAZPROM NEFT PJSC * RUB 0 0.00
13452511 GAZPROM PJSC * RUB 0 0.00
660 834 ;]JIé(é%ALTRUCK MANAGEMENT RUB 0 0.00
99556 760 INTER RAO UES PJSC * RUB 0.00
54 LUGA ABRASIVE PLANT-BRD * UsD 0 0.00
314011 LUKOIL PJSC * RUB 0 0.00
MOSCOW EXCHANGE MICEX-
1764580 prepr RUB 0 0.00
242313 NOVATEK PJSC * RUB 0 0.00
23 676 NOVATEK PJSC-SPONS GDR REG § * UsD 0 0.00
6003 473 NOVOLIPETSK STEEL OAO * RUB 0 0.00
18 885 158 I;EO/:/*OROSSIYSK COMMERCIAL RUB 0 0.00
5803 450 OKEY GROUP SA - GDR REG * UsD 5 0.00
1210869 OZON HOLDINGS PLC - ADR * USD 1 0.00
11709 669 RENAISSANCE INSURANCE GROUP *  RUB 0 0.00
1710000 ROSNEFT OIL CO PJSC * RUB 0 0.00
17331 201 SBERBANK OF RUSSIA PJSC * RUB 0 0.00
113 830 389 SEGEZHA GROUP PJSC * RUB 1 0.00
46245 656 SISTEMA PJSFC * RUB 1 0.00
1173 880 SPB EXCHANGE PJSC * RUB 0 0.00
7361370 TATNEFT PJSC * RUB 0 0.00
186 TRANSNEFT PJSC * RUB 0 0.00
UNITED CO RUSAL
811940 [\ TERNATIONAL * RUB 0 0.00
2517157 VTB BANK PJSC * RUB 0 0.00
416 484 X 5 RETAIL GROUP NV-REGS GDR * USD 0 0.00
140 048 X 5 RETAIL GROUP NV-REGS GDR * RUB 0 0.00
United Arab Emirates 1 0.00
1250939 GLOBALTRA-SPONS GDR REGS UsD 1 0.00
Other transferable securities 1 0.00
Shares 1 0.00
Russia 1 0.00
MAGNITOGORSK IRON & STEEL
9368 155 \yopks pSC * RUB 0 0.00
1709 408 VK IPJSC * USD 1 0.00
Cyprus 0 0.00
557502 TCS GROUP HOLDING -REG S UsD 0 0.00
158 494 TCS GROUP HOLDING-GDR REG $ RUB 0 0.00
Money Market Instruments 43812919 40.34
Germany 14 940 301 13.76
15000 000 GERMAN T-BILL 0.000% 24-17/09/2025  EUR 14940 301 13.76

(*) Please refer to Note 26 for more information.

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SMaRT Food

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets

Transferable securities admitted to an Australia 16 349 504 227

official stock exchange listing and/or 708 947 488 98.45 1251 135 BRAMBLES LTD AUD 16 349 504 227

traded on another regulated market India 13442 933 187

Shqres 708 947 488 98.45 2789109 DABUR INDIA LTD INR 13 442 933 1.87

United States of Total securities porifolio 708 947 488 98.45
America 260031 915 36.12
142 173 ABBOTT LABORATORIES USD 16473 101 2.29
194011 AGCO CORP UsD 17 050 027 237
146 877 AGILENT TECHNOLOGIES INC USD 14 765 903 2.05
371411 BALL CORP USD 17 747 108 2.46

CHIPOTLE MEXICAN GRILL
475171 INCORPORATED USD 22729354 3.16
469 437 DARLING INGREDIENTS INC USD 15172 671 2.11
93919 ECOLAB INC USD 21557725 2.99
10700 ELILILLY & CO USD 7105 653 0.99
676 345 GRAPHIC PACKAGING HOLDING CO USD 12 140 043 1.69
274 532 MCCORMICK & CO-NON VTG SHRS USD 17 732 262 2.46
METTLER - TOLEDO

15086 INTERNATIONAL USD 15097 181 2.10
150 987 MIDDLEBY CORP USD 18 522 067 2.57
862 971 RAYONIER INC USD 16 305914 2.26
680 824 SEALED AIR CORP USD 17997 162 2.50
37972 VALMONT INDUSTRIES USD 10 563 970 1.47
143 555 ZOETIS INCORPORATED USD 19071 774 2.65
United Kingdom 73264 026 10.18
1368 638 CNH INDUSTRIAL NV USD 15110 575 2.10
580275 COMPASS GROUP PLC GBP 16 711 866 232
1735789 MONDI PLC GBP 24103 678 335
249 398 SPIRAX-SARCO ENGINEERING PLC GBP 17337 907 241
Switzerland 64 373 591 8.93
257 871 DSM-FIRMENICH AG EUR 23275436 3.23
263 523 SGS SA-REG CHF 22704 127 3.15
1172337 SIG GROUP AG CHF 18 394 028 2.55
Ireland 60 577 000 8.40
1526 649 DOLE PLC USD 18 194 675 2.53
1384 531 GLANBIA PLC EUR 17 306 638 2.40
267 474 KERRY GROUP PLC - A EUR 25075687 3.47
Japan 40189 167 5.58
2400 900 KIKKOMAN CORP JPY 18 963 786 2.63
1026 900 SAKATA SEED CORP JPY 21225381 2.95
Norway 37141463 5.16
999 978 BORREGAARD ASA NOK 16 701 305 232
5079700 LEROY SEAFOOD GROUP ASA NOK 20440 158 2.84
Germany 29 142 505 4.05
223 040 GEA GROUP AG EUR 13248 576 1.84
178 303 SYMRISE AG EUR 15 893 929 221
Denmark 27 888 791 3.88
108 484 NOVO NORDISK A/S -B DKK 6392018 0.89
353 189 NOVOZYMES A/S - B DKK 21496 773 299
The Netherlands 26691312 3.70
440270 CORBION NV EUR 8026 122 1.11
525780 KONINKLIJKE AHOLD DELHAIZE N EUR 18 665 190 2.59
Faeroe Islands 20284 305 2.82
530979 BAKKAFROST P/F NOK 20284 305 2.82
Portugal 19 962 696 2.77
929 362 JERONIMO MARTINS EUR 19 962 696 2.77
France 19 608 280 2.72
282703 DANONE EUR 19 608 280 2.72

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Asian Cities Bond

Securities portfolio at 30/06/2025

Expressed in USD

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an Floating rate bonds 6945133 1435
official stock exchange listing and/or 46 517784 96.04 Singapore 3908 933 8.08
h’Oded on GHOTher regU|Ofed mOrkeT 1000 000 GLP PTE LTD 21-31/12/2061 FRN usD 520256 1.07
Bonds 39572 651 81.69 3500 000 ?41;1;'(1)’/1233?\;5;5EAS 21- USD 3388677 7.01
South Korea 9618 063 19.85
EXP-IMP BANK KOREA 5.125% 23- HOﬂQ Kong 3036 200 6.27
1000 000 11/01/2033 USD 1 028 360 2.12 2000 000 BANK OF COMM/HK 23- USD 2001 600 413
KODIT GLB 2023-1 4.954% 23- 30/08/2026 FRN )
1500 000 25/05/2026 : © USD 1503 885 3.10 1072 000 ELECT GLOBAL INV 25- USD 1034 600 214
11/09/2173 FRN :
1000 000 KODIT GLB 2024-113.357% 24- USD 1016 880 2.10 o
700000 KOREA HOUSING FINANCE SD o1 658 a3 Shares/Units in investment funds 1448 408 2.99
CORPORATION 4.625% 23-24/02/2033 ’
1100000 LG CHEM LTD 1.375% 21-07/07/2026 UsD 1064 250 220 Luxembourg 1448 408 2.99
LG ENERGY SOLUTION 5.375% 24- BNP PARIBAS INSTICASH USD 1D
1500 000 02/07/2029 USD 1513 500 3.12 9 544.80 LVNAV - X CAP usD 1448 408 2.99
750 000 SHINHAN BANK 5.750% 24-15/04/2034 USD 769 500 1.59 Toial securiﬁes por.l.folio 47 966 192 99.03
SHINHAN FINL GRP 5.000% 23-
2000000 0000 USsD 2030 000 4.19
Indonesia 8 854 830 18.28
BANK MANDIRI PT 2.000% 21-
700 000 19/04/2026 USD 685 125 1.41
PERTAMINA GEOTHE 5.150% 23-
2100 000 27/04/2028 USD 2110500 4.36
2800000 SBSN INDO III 3.550% 21-09/06/2051 USD 1979 110 4.09
2800000 SBSN INDO 111 5.600% 23-15/11/2033 USD 2931095 6.05
TOWER BERSAMA IN 2.800% 21-
1200 000 02/05/2027 USD 1149 000 237
Hong Kong 7759 740 16.02
1000 000 ATA GROUP 5.375% 24-05/04/2034 USD 1021092 211
CHINA WATER AFF 4.850% 21-
1500 000 18/05/2026 USD 1464 240 3.02
300 000 HONG KONG 4.625% 23-11/01/2033 USD 307 093 0.63
750 000 HONG KONG 5.250% 23-11/01/2053 USD 776 027 1.60
LINK FINANCE CAYM 09 2.750% 22-
1000 000 19/01/2032 USD 876 910 1.81
LINK FINANCE CAYM 09 2.875% 16-
1700000 5 200 56 USD 1673992 3.46
1350 000 MTR CORP LTD 1.625% 20-19/08/2030 USD 1201 958 248
YUEXIU REIT MTN 2.650% 21-
450 000 02/02/2026 USD 438 428 0.91
China 5193783 10.72
ALIBABA GROUP 2.700% 21-
2400000 09/02/2041 USD 1667 160 3.44
1000 000 BAIDU INC 2.375% 21-23/08/2031 UsD 891 840 1.84
LENOVO GROUP LIMITED 3.421% 20-
800 000 02/11/2030 USD 744 800 1.54
LENOVO GROUP LIMITED 6.536% 22-
700 000 27/07/2032 USD 747 257 1.54
1143 000 MEITUAN 4.625% 24-02/10/2029 USD 1142726 236
British Virgin Islands 2523728 5.21
1000 000 FORTUNE STAR 5.050% 21-27/01/2027 USD 960 000 1.98
MIDEA INVST DEV 2.880% 22-
1600 000 24/02/2027 USD 1563 728 3.23
India 2321887 4.80
10 RENEW PW SUB 4.500% 21-
800000 | o o8 UsD 759 000 157
HDFC BANK LTD 5.196% 24-
800 000 15/02/2027 USD 807 184 1.67
IRB INFRASTRUCTUR 7.110% 24-
250000 oo e USsD 250703 052
SHRIRAM FINANCE 6.625% 24-
500 000 22/04/2027 USD 505 000 1.04
Malaysia 1449 500 2.99
MY WAKALA SUKUK 2.070% 21-
1625000 28/04/2031 USD 1 449 500 2.99
Cayman Islands 1033620 2.13
CHINA OVERSEA FI 6.375% 13-
1000 000 29/10/2043 USD 1033 620 2.13
Philippines 817 500 1.69
1000 000 PHILIPPINES GOVERNMENT 4.200% USD 817 500 1.69

22-29/03/2047

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Euro Corporate Bond

Securities portfolio at 30/06/2025

Expressed in EUR

. L uotation % of net . A uotation % of net
Quantity Denomination Q Market value ~° Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 100 000 DIGITAL DUTCH 0.625% 20-15/07/2025 EUR 99913 0.01
official stock exchange listing and/or 1363 363 034 96.09 1562 000 DIGITAL DUTCH 3.875% 24-13/09/2033 EUR 1559023 0.11
1500 000 DIGITAL DUTCH 3.875% 25-15/03/2035 EUR 1469 972 0.10
fraded on another regulated market °
4668 000 DIGITAL DUTCH 3.875% 25-15/07/2034  EUR 4601153 0.32
Bonds 876 495 665 61.81 5 000 000 DIGITAL INTREPID 0.625% 21- EUR 679 623 ol
15/07/2031 :
BB g;\] i I\g\é gg\’gr g%’a’/ dzi 193 247 964 13.62 1200 000 DSM BV 3.375% 25-25/02/2036 EUR 1172592 0.08
375% 24- o 10,
3000000 0" 5y EUR 3009 036 021 4400 000 ]fé)/g;;;lng()NCE BV 0.375% 19 EUR 4294 450 030
ABN AMRO BANK NV 0.500% 19- )
300000 50412026 EUR 493 678 0.03 1,900 000 ‘f;foszlygNCE BV 1.875% 18- EUR 1897 124 0.13
ABN AMRO BANK NV 0.500% 21- )
6100000 5200 120 EUR 5528657 0.39 5000000 g})/g;;lggNCE BV 1.875% 22- EUR 4791 689 034
ABN AMRO BANK NV 2.375% 22- )
4000000 o EUR 3999 393 0.28 1117000 fgg;;;gjﬁ)ruca BV 3.875% 22- EUR 1156379 0.08
0, _
6300000 poo AMIRO BANKNY 2730% 23 EUR 6312982 0.4 500 000 ENEL FINANCE INTERNATIONALNV 192761 003
ABN AMRO BANK NV 3.000% 22- 1.125% 18-16/09/2026 '
2900000 s L% EUR 2834033 0.20 500 000 ENEL FINANCE INTERNATIONAL NV EUR o1 011 0.04
ABN AMRO BANK NV 3.000% 24- 2:625% 25-24/02/2028 ’
5500000 (o Reads EUR 5504 049 0.39 900 000 ENEL FINANCE INTERNATIONAL NV EUR 792700 0.06
ABN AMRO BANK NV 3.125% 25- 3.000% 25-24/02/2031 '
300000 50030 : EUR 303 830 0.02 | 400 000 ENEL FINANCE INTERNATIONAL NV EUR | 358 960 010
ABN AMRO BANK NV 4.000% 23- 3.500% 25-24/02/2036 )
A 0, -
5000000 ot e EUR 5184977 0.37 200 000 Ejgggigowmc 0.625% 20 EUR 169 197 001
ABN AMRO BANK NV 4.250% 22-
2200000 51055030 ’ EUR 2312632 0.16 726 000 FERROVIAL SE 3.250% 25-16/01/2030 EUR 733 685 0.05
ABN AMRO BANK NV 5.125% 23- HEIMSTADEN BOSTA 1.625% 21-
200000 555 ne GBP 236811 0.02 500000 37105031 EUR 431507 0.03
ACHMEA BANK NV 2.500% 25- IBERDROLA INTERNATIONAL 0.375%
2500000 (o0 e EUR 2494936 0.18 3800000 |0 00s EUR 3783077 0.27
ACHMEA BANK NV 2.750% 24- IBERDROLA INTERNATIONAL 1.125%
700 000 {71 2059 EUR 703 198 0.05 100000 | 0 D026 EUR 99 095 0.01
0
2 987000 /1\0]-/1003172[())3I)3ELHAIZE 3.250% 25- EUR 2952913 021 1800 000 ING GROEP NV 2.500% 18-15/11/2030 EUR 1744 542 0.12
| 400 000 AHOLD DELHAIZE 3375% 24- R 6171 o 800 000 JDE PEETS NV 4.500% 23-23/01/2034 EUR 835 345 0.06
. 0, -
L1/03/2031 600000 KONINKLIJKE KPN 3.375% 25 EUR 583 151 0.04
1900 000 AHOLD DELHAIZE 3.500% 23- EUR 1945 484 0.14 1710272035
. 0, -
04/04/2028 1600 000 LEASEPLAN CORP 0.250% 21 EUR 1558 449 0.11
1100 000 AHOLD DELHAIZE 3.875% 24- EUR | 115 489 0.08 07/09/2026
X 0, -
klé‘?ézgg’BEL NV 3.750% 24 600 000 155//325/'255;6‘“\1 CORP 0.250% 21 EUR 591 631 0.04
750% 24-

500000 |00 034 EUR 501 569 0.04 MERCEDES-BENZ FINANCE 3.700%

L NV 4.000% 25 100000 5375000 EUR 103 051 0.01
5692 000 Raadidn EUR 5739222 0.40 B 4 25-
31/03/2035 3000 000 gﬁi%ggs BENZ IN2.500% 25 EUR 2984209 021

400 000 ALLIANDER 0.375% 20-10/06/2030 EUR 353 605 0.02

MERCEDES-BENZ IN 3.125% 25-

100 000 ALLIANDER 0.875% 19-24/06/2032 EUR 86 059 0.01 1491000 000031 EUR 1479322 0.10
1269 000 ALLIANDER 3.000% 24-07/10/2034 EUR 1232024 0.09 500 000 11\%;?2%1;55-351\12 IN 3.250% 24- EUR 508 666 0.04
5729000 ALLIANDER 3.000% 25-06/05/2033 EUR 5637280 0.40 . o0 4.

1 300 000 MERCEDES-BENZ IN 3.250% 24 EUR 1309382 0.09

1541 000 ALLIANDER 3.500% 25-06/05/2037 EUR 1530181 0.11 15/11/2030

MERCEDES-BENZ IN 5.000% 24-

300 000 gb{“zlzgzz; INANCE 3.250% 24- EUR 307 839 0.02 200000 15 /07/2027 GBP 235615 0.02

o, 5. MONDELEZ INTERNATIONAL 0.625%

500 000 g%?égg? SYST EU 3.000% 25 EUR 498 454 0.04 400000 5, 19/09/2032 EUR 332773 0.02
MSD NETHERLANDS 3.250% 24-

AMERICAN MEDICAL SYSTEMS 2800 000 EUR 2815365 0.20

200000 £ROPE 1.875% 22-08/03/2034 EUR 177875 0.01 B ALANDS 3.700% 24

AMERICAN MEDICAL SYSTEMS 400 000 SO0 25 EUR 381 670 0.03
4000000 EyROPE 3.250% 25-08/03/2034 EUR 3940815 0.28 13\/% gﬁ%ﬁHERLANDS 3750% 24
AMERICAN MEDICAL SYSTEMS 100 000 <1507 24- EUR 91275 0.01
1000000 55R 0PE 3.500% 24-08/03/2032 EUR 1018729 0.07 30/05/2054
1 000 000 ASML HOLDING NV 2.250% 22- EUR 066 743 007 636000 NE PROPERTY 4.250% 24-21/01/2032 EUR 645 960 0.05
17/05/2032 : 5700 000 NETHERLANDS GOVERNMENT EUR 2747 898 0.1
100 000 ASR NEDERLAND NV 3.625% 23- EUR 102227 001 3.250% 23-15/01/2044 )
11321\4/1 \i//zFOI%\?ANCE NV 2.625% 25 1500 000 NIBC BANK NV 3.500% 25-05/06/2030 EUR 1498 946 0.11
2683000 5052028 o EUR 2684 140 0.19 600 000 NN BANK NV 0.500% 21-21/09/2028 EUR 560268 0.04
BMW FINANCE NV 3.250% 25- PFIZER NETHERLAN 2.875% 25-
526000 5 0c 031 EUR 527357 0.04 806000 |g,0< 20 EUR 811563 0.06
BMW FINANCE NV 3.750% 25- PFIZER NETHERLAN 3.250% 25-
1194000 50 2034 EUR 1197798 0.08 810000 g 0c 02 EUR 816 739 0.06
BMW INTERNATIONAL INVESTMENT PFIZER NETHERLAN 3.875% 25-
1671000 1o 3 i 4 1971112028 EUR 1701 954 0.12 530000 (g ,0< 037 EUR 542 627 0.04
BMW INTL INV BV 5.000% 25- PFIZER NETHERLAN 4.250% 25-
1000000 5,7 oe GBP 1181756 0.08 545000 |0,0< 05 EUR 556918 0.04
12000 000 gg%ljf(iszIEVE RAB 0.250% 19- EUR 11693 621 0.81 1800000 POSTNL 0.625% 19-23/09/2026 EUR 1754 846 0.12
941 000 RELX FINANCE 3.375% 24-20/03/2033 EUR 936 530 0.07
1500000 CTP NV 1.500% 21-27/09/2031 EUR 1306 641 0.09 REN FINANCE BV 3 50:)0/ )
500% 24-
2316000 CTP NV 3.625% 25-10/03/2031 EUR 2296 078 0.16 1793000 52105 7032 EUR 1818858 0.13
4997000 CTP NV 3.875% 24-21/11/2032 EUR 4917682 035 1300 000 2“}2{‘)35'?;;7‘305@ INV 4.000% 25- EUR 1302363 0.09
6000000 CTP NV 4.250% 25-10/03/2035 EUR 5868 857 041 0 24.
1 800 000 ROCHE FINANCE EUROPE 3.564% 24 EUR 1 735 265 o012
1000 000 CTP NV 4.750% 24-05/02/2030 EUR 1047 612 0.07 03/05/2044
DAIMLER TRUCK 3.000% 25-
1100000 571 1m0 EUR 1098 873 0.08

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Euro Corporate Bond

Securities portfolio at 30/06/2025

Expressed in EUR

. L ti % of . L tati % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
3000 000 f?/lggl?z(?é QFINANCE 3.250% 24- EUR 3037 681 021 600 000 COVIVIO 1.125% 19-17/09/2031 EUR 524377 0.04
700 000 SANDOZ FINANCE 4.500% 23- SUR 85 005 700 000 COVIVIO 3.625% 25-17/06/2034 EUR 686 607 0.05
17/11/2033 ’ 3500 000 COVIVIO 4.625% 23-05/06/2032 EUR 3714413 0.26
SIEMENS FINANCE 2.625% 25-
COVIVIO HOTELS 4.125% 24-
1100000 52 5o EUR 1101717 0.08 700000 SOVIVIO! o EUR 708 055 005
SIEMENS FINANCE 3.125% 24- CREDIT AGRICOLE SA 0.125% 20-
1500000 2o 02 EUR 1514237 0.11 100000 SREDIE o EUR 04 522 001
SIEMENS FINANCE 3.125% 25- % 19-
900000 5-052033 EUR 898 166 0.06 7900 000 ESF(S;EZ’?GRICOLE SA0.375% 19 EUR 7854 606 0.55
SIEMENS FINANCE 3.375% 24- 0% 25-
2500000 505 2037 EUR 2448 870 0.17 5600 000 ggggg}éGRlCOLE SA 3.125% 25 EUR 5593021 0.39
SIEMENS FINANCE 3.625% 23- 0% 24-
1000000 50 s EUR 969 484 0.07 1400 000 §8FON AORICOLE SA3.500% 24 EUR 1382203 0.10
SIEMENS FINANCE 3.625% 24- % 25-
2500000 505 2 oan EUR 2383 033 0.17 1300 000 gﬁgggﬁcmcow SA 3.750% 25 EUR 1298 003 0.09
SIEMENS FINANCE 3.625% 25- 0 232
900000 5~ 052036 EUR 905 003 0.06 3500 000 g%FB;EQGRICOLE SA4.375% 23 EUR 3690 546 0.26
SIEMENS FINANCE 4.000% 25- CROWN EUROPEAN 4.500% 24-
1200000 5o EUR 1189 122 0.08 100000 SROWNE o EUR 103 265 001
0, -
100 000 ;;%Q/S(Q}IITAL BV 1.500% 19 EUR 92139 0.01 100 000 DANONE 3.200% 24-12/09/2031 EUR 101 087 0.01
o 0 25
400 000 ;(1)‘/5?/[21;1)31-110LDING 3.625% 24- EUR 1717 0.03 3300000 DANONE 3.438% 25-07/04/2033 EUR 3329699 0.23
2600 000 DANONE 3.481% 24-03/05/2030 EUR 2670 566 0.19
200 000 STELLANTIS NV 3.750% 24-19/03/2036 EUR 184 954 0.01
1300 000 DANONE 3.706% 23-13/11/2029 EUR 1348219 0.09
1715000 STELLANTIS NV 3.875% 25-06/06/2031 EUR 1711510 0.12
’ 4200 000 EDENRED 3.250% 25-27/08/2030 EUR 4201599 0.30
500 000 STELLANTIS NV 4.375% 23-14/03/2030 EUR 517473 0.04
SWISSCOM FINANCE 003750/ 20 1700 000 EDENRED 3.625% 23-13/06/2031 EUR 1721 503 0.12
375% 20-
700000 % 41112028 EUR 651 689 0.05 1100 000 EDENRED 3.625% 23-13/12/2026 EUR 1117583 0.08
1000 000 ;yg;szgg\’l FINANCE 3.125% 25- EUR 995 456 0.07 400 000 EDENRED 3.625% 24-05/08/2032 EUR 400 436 0.03
ELECTRICITE DE FRANCE 4.000% 25-
0, -
1 500 000 53”/1115/52%?1“4 FINANCE 3.500% 24 EUR 1 530 686 ol 6500000 (s EUR 6456 172 0.45
0 24 100 000 ELIS SA 3.750% 24-21/03/2030 EUR 102 731 0.01
500 000 TOYOTA MOTOR FINANCE 3.125% 24 EUR 505 538 0.04
11/07/2029 2000 000 ENGIE 4.250% 24-06/03/2044 EUR 1966 353 0.14
0, _
890000 ) o0 A MOTOR FINANCE 3.125% 25 gy 902 979 0.06 700 000 ENGIE 5.750% 24-28/10/2050 GBP 756 931 0.05
0, - 0, -
1000 000 UNILEVER FINANCE 3.500% 24 EUR 986 692 0.07 100 000 ERAMET 6.500% 24-30/11/2029 EUR 99 031 0.01
15/02/2037 ESSILORLUXOTTICA 2.875% 24-
WOLTERS KLUWER N 3.000% 25- 21800000 15039029 EUR 2820379 0.20
1018 000 EUR 1019 760 0.07
25/09/2030 FNAC DARTY SA 4.750% 25-
WOLTERS KLUWER N 3.250% 24- 226000 /042032 EUR 232054 0.02
1300 000 EUR 1325 709 0.09
18/03/2029 FNAC DARTY SA 6.000% 24-
ZF EUROPE FINANCE BV 4.750% 24- 100000 10417020 EUR 104 549 0.01
100000 37 EUR 93 668 0.01
0, -
600 000 7 FUROPE FINANCE BV 7.000% 25 . w0000 oos 100 000 FORVIA 2.375% 21-15/06/2029 EUR 91729 0.01
12/06/2030 : 100 000 FORVIA SE 5.500% 24-15/06/2031 EUR 98379 0.01
200 000 ZIGGO 6.125% 24-15/11/2032 EUR 187 554 0.01 1200 000 GECINA 0.875% 22-25/01/2033 EUR 999 395 0.07
HOLDING DINFRA 3.375% 25-
France 186 143 005 13.17 2000 000 21/04/2029 ° EUR 2023 995 0.14
3200000 ACCOR 3.500% 25-04/03/2033 EUR 3128358 0.22 2000 000 ICADE 1.000% 22-19/01/2030 EUR 1 802 768 0.13
300 000 ACCOR 3.875% 24-11/03/2031 EUR 306972 0.02 800 000 ICADE 1.375% 20-17/09/2030 EUR 718 035 0.05
2000 000 /2\015/(1)23(?213(3? PARIS 3.500% 25- EUR 2008511 0.14 3200 000 ICADE 4.375% 25-22/05/2035 EUR 3205 530 0.23
% 24- 2200 000 IPSEN SA 3.875% 25-25/03/2032 EUR 2209926 0.16
4200 000 %‘%bggﬂm FINANCE 3.375% 24 EUR 4252525 0.30 ’
AR LIQUIDE FINANCE 0.375% 21 7300000 KERING 3.125% 25-27/11/2029 EUR 7261294 0.51
100000 55057031 e EUR 86768 0.01 1000 000 KERING 3.625% 23-05/09/2027 EUR 1020 091 0.07
BANQUE FEDERATIVE DU CREDIT 500 000 KERING 3.875% 23-05/09/2035 EUR 488 199 0.03
3000000 \rOTUEL 0.100% 20-08/10/2027 EUR 2848260 0.20 5
400 000 CAISSE NATIONALE REASSURANCE R 197230 00 500 000 KLEPIERRE 3.875% 24-23/09/2033 EUR 512 648 0.04
MUTUELLE 4.375% 25-26/05/2035 : 200 000 LEGRAND SA 3.500% 24-26/06/2034 EUR 201 126 0.01
2200000 CARMILA SA 3.875% 24-25/01/2032 EUR 2191907 0.15 1200000 LEGRAND SA 3.625% 25-19/03/2035 EUR 1213 650 0.09
300000 CARMILA SA 5.500% 23-09/10/2028 EUR 319032 0.02 1000 000 LOREAL SA 2.605% 24-06/11/2027 EUR 1003 541 0.07
3900000 CARREFOUR SA 2.875% 25-07/05/2029 EUR 3866 161 0.27 3000 000 LOREAL SA 2.875% 23-19/05/2028 EUR 3040 035 021
300 000 CARREFOUR SA 3.250% 25-24/06/2030 EUR 298 647 0.02 1000 000 LOREAL SA 2.875% 24-06/11/2031 EUR 1003 147 007
1000 000 CARREFOUR SA 3.625% 24-17/10/2032 EUR 987 823 0.07 4500000 LOREAL SA 3.375% 23-23/11/2029 EUR 4650 483 033
3400 000 CARREFOUR SA 3.750% 25-24/05/2033 EUR 3341159 0.24 600 000 MERCIALYS 4.000% 24-10/09/2031 EUR 607372 0.04
1600 000 CARREFOUR SA 4.375% 23-14/11/2031 EUR 1660 741 0.12 500 000 MERCIALYS 4.000% 25-04/06/2032 EUR 497723 0.04
300 000 CLARIANE SE 7.875% 25-27/06/2030 EUR 301 796 0.02 400 000 MICHELIN 3.125% 24-16/05/2031 EUR 402 262 0.03
100000 CMA CGM SA 5.500% 24-15/07/2029 EUR 103019 0.01 500 000 MICHELIN 3.375% 24-16/05/2036 EUR 485 080 0.03
1200 000 COFIROUTE SA 3.125% 25-06/03/2033 EUR 1178 986 0.08 300 000 NERVAL SAS 2.875% 22-14/04/2032 EUR 282 822 0.02
COMPAGNIE DE SAINT GOBAIN
2800000 520052 Dai0a2008 EUR 2815196 0.20 100 000 NEXANS SA 4.125% 24-29/05/2029 EUR 102 282 0.01
0, _
4500000 g(;%;;xz(il\g; (3}52 S?OINT GOBAIN EUR 457525 032 1600 000 ORANGE 2.750% 25-19/05/2029 EUR 1598 427 0.11
COMPACNIE D SAINT GOBAIN 1400 000 ORANGE 3.500% 25-19/05/2035 EUR 1395773 0.10
4200000 5 000 4042053 EUR 4218616 0.30 200 000 005\//(?2/2(?3?“]3 SAS 4.750% 25- EUR 201 832 001
COMPAGNIE DE SAINT GOBAIN
4200000 3 oy e i042034 EUR 4236910 0.30 2 600 000 PUBLICIS GROUPE 2.875% 25- EUR 2597 708 0.18

12/06/2029
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PUBLICIS GROUPE 3.375% 25- BECTON DICKINSON 5.110% 24-

300000 {003 EUR 298 881 0.02 100000 o/ 034 UsD 85411 0.01
9400 000 RCI BANQUE 3.375% 24-26/07/2029 EUR 9465 494 0.66 100 000 BIOGEN INC 3.250% 22-15/02/2051 USD 54 587 0.00
1923000 RCI BANQUE 3.375% 25-06/06/2030 EUR 1917342 0.14 700 000 103;\4/1“’/215)2 CAPITAL LLC 3.000% 24- EUR 707 943 0.05

1/2027 :
1200000 RCI BANQUE 3.875% 24-30/09/2030 EUR 1219 626 0.09 500 000 BMW US CAPITAL LLC 3.375% 24- R 190504 008
700 000 RCI BANQUE 4.125% 24-04/04/2031 EUR 713095 0.05 02/02/2034 -
0 -
1600 000 RCI BANQUE 4.750% 22-06/07/2027 EUR 1657 056 0.12 2453 000 ]039?(?51/(21(1)\;61 HOLDINGS INC 3.125% 25 EUR 2443 065 0.17
5200000 RCI BANQUE 4.875% 23-14/06/2028 EUR 5472716 0.39 BOOKING HOLDINGS INC 3.875% 24-
0 00 ROUTE RESEAU DE TRANSPORT Cox oo oo 1400000 5030 0 EUR 1303 382 0.09
DELECTRICITE 3.500% 23-07/12/2031 : 1000 000 BOOKING HOLDINGS INC 4.000% 24- EUR 954 303 0.07
RTE RESEAU DE TR 3.500% 24- 01/03/2044 -
300000 15102036 EUR 295167 0.02 | 400 000 BOOKING HOLDINGS INC 4.125% 25- EUR 1402719 010
3000 000 SANOFI 1.750% 14-10/09/2026 EUR 2983 330 021 g%(gé‘ﬁé HOLDINGS INC 4.500% 25
500% 25-
1000000 SANOFI 1.875% 18-21/03/2038 EUR 840 379 0.06 400000 15052046 EUR 402 345 0.03
2700 000 SANOFI SA 2.625% 25-23/06/2029 EUR 2701 982 0.19 100 000 gSg;gggSCIENTIFIC 4.700% 19- USD 76792 0.01
1900 000 SANOFI SA 2.750% 25-11/03/2031 EUR 1884 552 0.13 412 000 BRAMBLES USA INC 3.625% 25- SUR s 640 003
1400 000 SANOFI SA 3.000% 25-23/06/2032 EUR 1397293 0.10 02/04/2033 :
0 24 BRISTOL-MYERS 1.750% 15-
700 000 gsc/lggfé?om ELECTRIC 3.000% 24 EUR 707 137 0.05 100000 15052035 EUR 86063 0.01
BRISTOL-MYERS 2.550% 20-
3000 000 S;Ig;\/%?ff{ ELECTRIC 3.375% 24- EUR 2960 091 021 100000 317 2050 UsD 49 687 0.00
o0 24 BRISTOL-MYERS 6.400% 23-
3400 000 ?g/ll{é\/]fé?sm ELECTRIC SE 3.250% 24 EUR 3338580 0.24 200001 5/11/2063 UsD 18 464 0.00
CAMPBELL SOUP CO 5.250% 24-
400 000 ?;I;Efé;ER ELECTRIC SE 3.375% 23- EUR 402733 0.03 100 000 13/10/2054 USD 77577 0.01
o 23, CARRIER GLOBAL 4.500% 24-
100 000 g?/lcllil(‘)l;gGENERALE 4.125% 23 EUR 104 766 0.01 100000 50,11 2032 EUR 106 239 0.01
0, -
500 000 SPIE SA 3.750% 25-28/05/2030 EUR 504 677 0.04 100 000 ?Qggg;GLOBAL 6.200%24 UsD 91377 0.01
100000 1 oRAFOS FINANCE GROUP 3.750% 23- g 99 188 0.01 100000 CISCO SYSTEMS 5.500% 25-24/02/2055  USD 85002 0.01
0 COLGATE-PALM CO 0.300% 21-

100 000 ;g(r)s/(giggomcs GROUPE 5.875% EUR 100401 0.01 300000 707112029 EUR 273 524 0.02
3000 000 URW 4.125% 23-11/12/2030 EUR 3110207 0.22 200 000 gg%@fgiﬁ%g;mz COMPANY EUR 139 734 0.01
4000 000 URW SE 3.500% 24-11/09/2029 EUR 4061742 0.29 100 000 COLGATE-PALMOLIVE COMPANY USD 66996 0.00
3100 000 URW SE 3.875% 24-11/09/2034 EUR 3078 366 022 f{@osoffﬁ,ﬁoﬁfﬁ/é‘ffg 6.000% 23

.000% 23-

100 000 VALEO SE 4.500% 24-11/04/2030 EUR 99 413 0.01 100000 (%"06/2063 usD 81413 0.01

600 000 VALEO SE 5.125% 25-20/05/2031 EUR 602 826 0.04 100 000 DANAHER CORP 2.800% 21-10/12/2051 USD 53056 0.00

100 000 VALEO SE 5.875% 23-12/04/2029 EUR 106 300 0.01 100 000 DEERE & CO 3.750% 20-15/04/2050 USD 66 145 0.00

United States of 100 000 ELI LILLY & CO 0.500% 21-14/09/2033 EUR 81706 0.01
America 06 558 553 585 400 000 ELI LILLY & CO 1.375% 21-14/09/2061 EUR 197 749 0.01
. e
20000 ABBVIE INC 5.600% 25-15/03/2055 USD 17 068 0.00 100 000 Eﬁ;‘;‘a; ‘;‘gé;’?gl/;éz ;?)/005/ 22‘;(’5 UsD 86233 0.01
0, 18 1000% 25-
100 000 ﬁ?{?’l\//zl(l;lxNCORPORATED 4.875% 18 Usb 7173 001 1000000 e EUR 997 966 0.07
EQUINIX EU 2 FINANCE 3.250% 25-
o
100 000 ;\f(l)l(;/lg;/';(};ECHNOLOGIES INC4750% e 3752 001 1625000 570500 EUR 1633166 0.12
EQUINIX EU 2 FINANCE 3.625% 24-
0, -
100 000 /1\51%‘5123(1)&3? CORP 3.700% 24 EUR 101 887 001 2000000 55, ooy EUR 1940 853 0.14
EQUINIX EU 2 FINANCE 4.000% 25-
o
1231 000 ;\SL_SZOAS}?;; (I)NCORPORATED 2.500% EUR 1228 521 0.09 984000 57052034 EUR 984777 0.07
EQUINIX EU FINANCE 3.250% 24-
o
1 045 000 /2\5%5201\5%(; ;NCORPORATED 3.000% EUR 1 034 503 0.07 1673000 {50 2 EUR 1653 361 0.12
EQUINIX EU FINANCE 3.650% 24-
)
911000 ;\SL_S?/OAS?;;;NCORPORATED 3.375% EUR 892 165 0.06 3000000 0 033 EUR 2965 852 021
ESTEE LAUDER COMPANIES 5.150%
o

700 000 ?;gzggf&;NCORPORATED 3.875% EUR 690 554 0.05 100000 53 <00 USD 80 781 0.01

© 000 000 AMERICAN TOWER 0.950% 21- SUR 492 304 006 20000 EXELON CO 5.875% 25-15/03/2055 UsD 17 001 0.00
05/10/2030 ’ 100 000 FEDEX CORP 4.950% 25-17/10/2048 usD 71943 0.01
AMERICAN TOWER 3.100% 20-

FORD MOTOR CO 3.250% 21-
100000 {570 o UsD 55928 0.00 100000 1503 o USD 71 863 0.01
AMERICAN TOWER 3.625% 25- 06 25-

4037000 S ic s EUR 4056 689 0.29 2948 000 SORD MOTOR CREDIT 3.622% 25 EUR 2949 184 0.21

100 000 AMGEN INC 4.200% 22-22/02/2052 usb 66 638 0.00 1774 000 FORD MOTOR CREDIT 4.165% 24- EUR 1801 674 013
1200 000 APPLE INC 0.500% 19-15/11/2031 EUR 1045 527 0.07 ;g;gZ&ZgTOR CREDIT 5.125% 23 ’

100 000 APPLE INC 3.000% 17-20/06/2027 USD 83724 0.01 200000 50052029 e EUR 208782 0.01
1 600 000 ng@é‘é’iNECA PLC 3.278% 24- EUR 1602 024 0.11 100 000 FORTIVE CORP 3.700% 24-15/08/2029 EUR 102 739 0.01

GENERAL MILLS INC 3.000% 21-
1500 000 AT&T INC 3.150% 25-01/06/2030 EUR 1505 798 0.1 100000 17052051 UsD 54246 0.00
2372000 AT&T INC 3.600% 25-01/06/2033 EUR 2384 887 0.17 2000 000 SENERAL MILLS INC 3.850% 24- EUR 2015 674 0.14
23/04/2034 :

2113000 AT&T INC 4.050% 25-01/06/2037 EUR 2133736 0.15 GENERAL MOTORS FINANCE 3.700%

600 000 BANK OF AMERICA CORPORATION EUR 626 364 0.04 3100000 55747072031 EUR 3089 740 0.22

4.134% 23-12/06/2028 100 000 GENERAL MOTORS FINANCE 5.500% GBP 118 447 0.01

100000 BAXTER INTERNATIONAL 3.132% 22- /o0 4386 0.00 24-12/01/2030 X
01/12/2051 100 000 GILEAD SCIENCES 5.550% 23- USb 4076 0.01

of 24 }

2200 000 BECTON DICKINSON 3.828% 24 EUR 5857 110 0.20 15/10/2053

07/06/2032
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40 000 ?51/L1E12]36§CIENCES 5.600% 24- USD 33478 0.00 1191000 PVH CORP 4.125% 24-16/07/2029 EUR 1212953 0.09
100 00 GLAXOSMITHKLINE 4.200% 13- USD 3265 ool 1600000 ROBERT BOSCH 2.750% 25-28/05/2028 EUR 1603 328 0.11
18/03/2043 : 1500 000 ROBERT BOSCH 3.250% 25-28/05/2031 EUR 1496 226 0.11
100 000 HCA INC 6.200% 25-01/03/2055 UsD 85696 0.01 2500 000 ROBERT BOSCH 3.750% 25-28/05/2034 EUR 2511306 0.18
HOME DEPOT INC 3.900% 17- 0
100 000 USD 67113 0.00 SIMON PROPERTY GROUP LP 6.650%
Il{sc/)?\f{g%‘gpm INC 5.400% 24 000 231500112054 o o o
10000 55 ea AP0 S USD 8 150 0.00 1500000 STRYKER CORP 3.625% 24-11/09/2036 EUR 1488234 0.10
0 95. TEXAS INSTRUMENT 5.150% 24-
933 000 11%%2%%1;5 ORATION 2.900% 25 EUR 932201 0.07 100000 )e/05/2054 UsD 80303 0.01
: THE COCA-COLA COMPANY 2.500%
1388 000 11'(3%;2%[;5 ORATION 3.450% 25 EUR 1344511 0.09 100000 54 15032051 ’ Usb S1174 0.00
0, 95. THE COCA-COLA COMPANY 3.500%
1400 000 11%%2%%5;) ORATION 3.800% 25 EUR 1318294 0.09 500000 54141052044 ’ EUR 468 942 0.03
. THE JM SMUCKER COMPANY 6.500%
100 000 512%2§2%§§ORATION 4.000% 23 EUR 98 038 0.01 100 000 23-15/11/2053 ° USD 91 037 0.01
0, - 0, -
100 000 1BM CORPORATION 7.125% 96 USD 103 439 001 200 000 TIMKEN CO 4.125% 24-23/05/2034 EUR 198219 0.01
01/12/2096 900 000 TOYOTA MTR CREDIT 3.625% 24- EUR 81 0.06
IHG FINANCE LLC 3.625% 24~ 15/07/2031 U 7557 -
1775 000 EUR 1777574 0.13
27/09/2031 UNILEVER CAPITAL 2.625% 21-
ILLINOIS TOOL WORKS 3.000% 14- 100000 /082051 usD 52 106 0.00
1000 000 EUR 968 663 0.07
19/05/2034 3631 000 UNILEVER CAPITAL 2.750% 25- EUR 361228 02
ILLINOIS TOOL WORKS 3.375% 24- 22/05/2030 U S 25
1,500 000 EUR 1509719 0.11
17/05/2032 1960 000 YNILEVER CAPITAL 3.375% 25- EUR 1 942 850 0.14
50 000 INTEL CORP 5.050% 22-05/08/2062 UsD 34674 0.00 22/05/2035 -
% 24. UNITED PARCEL 5.050% 23-
1300 000 Jl(g/l;;z[())g“ CAP 3.450% 24 EUR 1323 602 0.09 100000 13/0217053 ’ UsD 77505 0.01
0, _ 0, -
1 400 000 ;g)/lgg;(c))}Ns CONTROLS 4.250% 23 EUR 1 465 073 0.10 50 000 UPJOHN INC 4.000% 21-22/06/2050 USD 28 357 0.00
1500 000 VISA INC 2.250% 25-15/05/2028 EUR 1488 967 0.10
100 000 KELLOGG CO 4.500% 16-01/04/2046 USD 73014 0.01 o 0.
o 100 000 WALT DISNEY €O 3.800% 20 UsD 62218 0.00
KEURIG DR PEPPER 3.350% 21 13/05/2060
100 000 USD 57299 0.00
15/03/2051 WHIRLPOOL CORP 4.600% 20-
KRAFT HEINZ FOOD 3.250% 25- 100000 | 5052050 usD 64 606 0.00
2000 000 EUR 1949 553 0.14
15/03/2033 1 600 000 ZIMMER BIOMET 3.518% 24- EUR | 58872 011
KRAFT HEINZ FOOD 3.500% 24- 15/12/2032 U 588725 -
200 000 EUR 203 663 0.01
15/03/2029 ZIMMER BIOMET 4.450% 15-
100 000 KRAFT HEINZ FOOD 5.500% 21- USD 79 684 001 100000 5082045 usD 71 440 0.01
01/06/2050 :
1100000 LINDE PLC 3.250% 25-18/02/2037 EUR 1068 591 0.08 Italy 96 019 541 6.74
100 000 MCCORMICK 4.200% 17-15/08/2047 USD 68 038 0.00 100000 ACEA SPA 0.000% 21-28/09/2025 EUR 99463 0.01
% 25- 100 000 ACEA SPA 3.875% 23-24/01/2031 EUR 103 540 0.01
1910 000 MCDONALDS CORP 3.500% 25 EUR 1923254 0.14 ’
21/05/2032 3000 000 AEROPORTI ROMA 1.625% 20- EUR 2875036 0.20
MCDONALDS CORP 4.125% 23- 02/02/2029 -
1,000 000 EUR 1029 872 0.07
28/11/2035 4288 000 AEROPORTI ROMA 3.625% 25- EUR 4280295 030
100 000 MCDONALDS CORP 5.150% 22- USD 8 162 001 15/06/2032 -
09/09/2052 : 8500 000 ASSICURAZIONI GENERALI 2.124% EUR 073318 0.57
100 000 MERCK & CO INC 3.700% 15- USD 7 131 0.00 19-01/10/2030 .
10/02/2045 : 900 000 ASSICURAZIONI GENERALI 2.429% EUR 451913 0.06
100 000 MONDELEZ INTERNATIONAL USD s0434 0.00 20-14/07/2031 X
INCORPORATED 2.625% 20-04/09/2050 : ASSICURAZIONI GENERALI 3.212%
1 600 000 EUR 1623 600 0.11
100 000 MOODY'S CORP 3.100% 21-29/11/2061 UsD 52 882 0.00 24-15/01/2029
ASSICURAZIONI GENERALI 3.547%
100 000 MYLAN INC 5.200% 19-15/04/2048 USD 67878 0.00 6000000 5" < 034 ’ EUR 6019 094 0.42
0
100 000 NASDAQ INC 5.950% 23-15/08/2053 UsD 86953 0.01 2000 000 ASSICURAZIONI GENERALI 5.272% EUR 5 183 099 0.15
1 214 000 NATIONAL GRID NA INC 3.150% 25- EUR L 211 464 0.09 23-12/09/2033 ,
03/06/2030 X 1 000 000 ASSICURAZIONI GENERALI 5.800% EUR 1119019 0.08
1 463 000 NATIONAL GRID NA INC 3.917% 25- EUR 1 461 608 0.10 22-06/07/2032 . .
03/06/2035 . | 600 000 AUTOSTRADE PER L'TALIA 4.625% EUR L 636 066 012
o 24 24-28/02/2036
150 000 NESTLE CAPITAL 5.100% 24 USD 121271 001 ' .
12/03/2054 ’ 300 000 gfﬁg;?@?}a PER LITALIA 5.125% EUR 323438 0.02
100 000 NETFLIX INC 5.400% 24-15/08/2054 USD 84106 0.01 )
NOVARTIS CAPITAL 2.750% 20- 800 000 DANCO BPMSPA 3.375% 25- EUR 809 588 0.06
100000 | ,c 050 Sandhs UsD 54592 0.00 21/01/2030
200 000 ERG SPA 0.875% 21-15/09/2031 EUR 172 885 0.01
100 000 NVIDIA CORP 3.700% 20-01/04/2060 USD 62737 0.00 X
100 000 ONCOR ELECTRIC D 3.500% 24- R o1 496 oor 930 000 ERG SPA 4.125% 24-03/07/2030 EUR 963 698 0.07
15/05/2031 : 853 000 FERROVIE DEL 3.375% 25-24/06/2032 EUR 852 340 0.06
100 000 ORACLE CORP 5.500% 24-27/09/2064 USD 77 606 0.01 500 000 GENERALI 4.083% 25-16/07/2035 EUR 502 675 0.04
100 000 gﬁggﬁ}s ?OLDING 5.500% 24- UsD 83 456 001 2680 000 GENERALI 4.135% 25-18/06/2036 EUR 2667098 0.19
100 000 PEPSICO INC 4.650% 23-15/02/2053 USD 75234 0.01 958 000 GENERALI 4.156% 24-03/01/2035 EUR 962 592 0.07
INTESA SANPAOLO 0.750% 21-
100 000 PFIZER INC 4.125% 16-15/12/2046 USD 70 069 0.00 14500000 | 025 0g ’ EUR 13829315 0.96
PPG INDUSTRIES 3.250% 25- INTESA SANPAOLO 2.925% 20-
1874000 (\1103n032 EUR 1849 669 0.13 3500000 | 4102030 EUR 3393982 0.24
PROLOGIS EURO 0.375% 20- INTESA SANPAOLO 3.625% 24-
800000 (0o m028 EUR 755314 0.05 2234000 {07050 EUR 2294 608 0.16
PROLOGIS EURO 1.500% 22- INTESA SANPAOLO 4.000% 23-
200000 (11052034 EUR 169 098 0.01 2800000 /052006 EUR 2842 842 0.20
PROLOGIS EURO 4.000% 24- INTESA SANPAOLO 4.750% 22-
500000 (c0c 034 EUR 510413 0.04 3300000 000027 EUR 3452414 0.24
100 000 PROLOGIS LP 4.625% 22-15/01/2033 USD 84767 0.01 6214 000 NTESA SANPAOLO 4.875% 23- EUR 6722 594 047
400 000 PROLOGIS LP 5.625% 24-04/05/2040 GBP 452072 0.03 19/05/2030
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INTESA SANPAOLO 5.250% 22- INMOBILIARIA COL 3.250% 25-
3600000 302050 EUR 3956719 0.28 1200000 5 010050 EUR 1202 638 0.08
INTESA SANPAOLO 5.625% 23- MERLIN PROPERTIES 1.375% 21-
3095000 (0003 EUR 3499 671 0.25 4300000 0 20 EUR 3942 491 0.28
2953000 ITALGAS SPA 2.875% 25-06/03/2030 EUR 2917128 021 200 000 M$R%IN PROPERTIES 1.875% 16- EUR 198 205 0.01
02/11/2026 :
1097 000 ITALGAS SPA 3.500% 25-06/03/2034 EUR 1081285 0.08 0
) 600 000 MERLIN PROPERTIES 2.375% 20- EUR 597 860 0.04
200 000 MEDIOBANCA SPA 1.000% 20- EUR 193789 001 13/07/2027
08/09/2027 ’ 100 000 RED ELECTRICA F10.375% 20- EUR 03762 001
1500 000 MUNDYS SPA 4.500% 24-24/01/2030 EUR 1555714 0.11 24/07/2028 :
0, -
100 000 MUNDYS SPA 4.750% 24-24/01/2029 EUR 104 158 0.01 3500 000 1115(1)31/52%;:?111% F13.000% 24 EUR 3410 409 0.24
0, . 0, -
556 000 NEXI 3.875% 25-21/05/2031 EUR 558761 0.04 1 800 000 RED ELECTRICA FI3.375% 24 EUR | 805 784 o013
250 000 RADIOTELEVISIONE 4.375% 24- EUR 259200 0.02 09/07/2032
10/07/2029 : 1077300 SPAIN UL BOND 2.050% 23-30/11/2039 EUR 1131569 0.08
0 24- 0
2400 000 SNAM 3.375% 24-19/02/2028 EUR 2446 534 0.17 3000 000 g(l)’;gg]/lz%l:zGOVERNMENT 1.000% EUR L 986 630 0.14
0 -
1489000 TERNA RETE 3.125% 25-17/02/2032 EUR 1479 690 0.10 SPANISH GOVERNMENT 1.450% 21
1700 000 TERNA RETE 3.875% 23-24/07/2033 EUR 1753 993 0.12 800000 51/102071 EUR 370 648 0.03
1000 000 TERNA SPA 0.375% 21-23/06/2029 EUR 906 985 0.06 700 000 ;?/ESE/FZ(S;‘{ICA EMIS 2.592% 22- EUR 674751 0.05
4500 000 TERNA SPA 1.000% 19-10/04/2026 EUR 4453340 0.31 0 4.
o 4500000 1 FLEFONICA EMIS 3.698% 24 EUR 4541419 0.32
200 000 UNIPOLSAT ASSICU 4.900% 24- EUR 209 410 001 24/01/2032
23/05/2034 : TELEFONICA EMIS 3.724% 25-
400 000 EUR 394 161 0.03
600 000 WEBUILD SPA 4.125% 25-03/07/2031 EUR 596 196 0.04 23/01/2034
) -
1245000 WEBUILD SPA 4.875% 24-30/04/2030 EUR 1287 640 0.09 2300 000 ;5%228;‘51% EMIS 3.941% 25 EUR 2283128 0.16
0, . 0, -
100 000 WEBUILD SPA 5.375% 24-20/06/2029 EUR 104 807 0.01 3300 000 ;f/}alﬁ/zgglm EMIS 4.055% 24 EUR 3294979 0.23
Spain 71034 055 5.03 TELEFONICA EMIS 4.183% 23-
400 000 ABERTIS INFRAESTRUCTURAS LR 3457 o0 2000000 5,711 h033 EUR 2047 579 0.14
4.125% 23-31/01/2028 : 1200 000 WERFEN SA 3.625% 25-12/02/2032 EUR 1196715 0.08
ADIF ALTA VELOCI 3.500% 24-
100 000 EUR 101 796 0.01
30/04/2032 Germany 58512137 4.08
AMADEUS IT GROUP 3.375% 25- AAREAL BANK AG 5.875% 24-
500000 55037030 EUR 506 343 0.04 100000 50105 56 ’ EUR 102 588 0.01
AMADEUS IT GROUP 3.500% 24- % 25-
300000 5, /032029 ’ EUR 306330 0.02 1,600 000 (‘?S/Mll;lle(%l; GMBH 3.000% 25 EUR 1600 870 0.11
BANCO BILBAO VIZCAYA AMPRION GMBH 3.125% 24-
3000000 R GENTARIA 1.000% 19-21/06/2026 EUR 2964935 0.21 1200000 5005030 ’ EUR 1199 403 0.08
BANCO BILBAO VIZCAYA AMPRION GMBH 3.625% 24-
200000 s RGENTARIA 3.500% 24-26/03/2031 EUR 205 380 o.01 300000 50031 0 EUR 305 837 0.02
BANCO BILBAO VIZCAYA AMPRION GMBH 3.850% 24-
1000000\ g GENTARIA 4.375% 22-14/10/2029 EUR 1064780 0.08 900000 /06039 EUR 877090 0.06
BANCO SABADELL 3.375% 25- % 25-
500000 ¢/00/2033 ’ EUR 495 492 0.03 1200 000 g%l;lf;(%lz GMBH 3.875% 25 EUR 1199010 0.08
BANCO SANTANDER 0.300% 19- AMPRION GMBH 4.000% 24-
2 000 000 04/10/2026 EUR 1949 145 0.14 500 000 2110572044 ° EUR 480 370 0.03
BANCO SANTANDER 1.125% 20- BAYERISCHE LANDESBANK 3.750%
4000 000 23/06/2027 EUR 3905 235 0.28 100 000 2414/02/2031 EUR 102 983 0.01
1 800 000 %&%fﬁNTANDER 3.250% 25- EUR 1793 143 0.13 1500 000 BERLIN HYP AG 0.500% 19-05/11/2029 EUR 1365 957 0.10
4000 000 BANKINTER SA 0.625% 20-06/10/2027 EUR 3834479 0.27 1,900 000 ?g&ﬂf;ﬁf;gg%’;l) EUTSCHLAND EUR 1446 331 0.10
2200000 CAIXABANK 3.375% 25-26/06/2035 EUR 2158220 0.15 367 000 CHEPLAPHARM ARZN 7.125% 25- EUR 368 840 0.03
15/06/2031 :
2000 000 CAIXABANK 3.750% 22-07/09/2029 EUR 2078195 0.15
CONTINENTAL AG 2.875% 25-
% 25- 797 000 EUR 797 108 0.06
1300 000 SELLNEX FINANCE 3.500% 25 EUR 1294137 0.09 22/11/2028
éZE/gSL/IZ\I(Ei FINANCE 3.625% 24 2500 000 CONTINENTAL AG 3.500% 24- EUR 2552368 0.18
1100 000 DET0 LR EUR 1125082 0.08 01/10/2029 ’
é‘:{/?Tl/Ezglzi CAIXA 3.250% 2 5027 000 DEUTSCHE POST AG 3.125% 25- EUR 2035610 o4
1900 000 250%25- EUR 1881 564 0.13 05/06/2032 ’
25/02/2031 500 000 PEUTSCHE TELEKOM 1.750% 19- EUR 34017 002
200 000 EDP SERVICIOS 3.500% 24-16/07/2030 EUR 203 757 0.01 09/12/2049 -
2045000 EDP SERVICIOS 3.500% 25-21/07/2031 EUR 2071109 0.15 580 000 (')358;2’5(%;”5 TELEKOM 3.000% 25- EUR 581523 0.04
2748 000 EDP SERVICIOS 4.125% 23-04/04/2029 EUR 2863 834 0.20 % 24-
1 196 000 DEUTSCHE TELEKOM 3.250% 24 EUR 1178 523 0.08
3152000 EDP SERVICIOS 4.375% 23-04/04/2032 EUR 3343 483 0.24 04/06/2035
DEUTSCHE TELEKOM 3.625% 25-
100 000 IE%;J/;I;;LA FINANCE SA 1.250% 17- EUR 07 649 001 807000 o7 TS0l EUR 752 859 0.05
) DEUTSCHLAND REPUBLIC 2.500% 24-
100 000 11?/%];/[;5302LA FINANCE SA 1.375% 22- EUR 89 179 0.01 1000 000 15/08/2054 EUR 887 830 0.06
% 24- 20 000 DHL GROUP AG 3.500% 24-25/03/2036 EUR 19959 0.00
300 000 'BERDROLA FINANCE SA 2.625% 24 EUR 301 193 0.02 o
30/03/2028 200 000 DT LUFTHANSA AG 4.125% 24- EUR 207272 0.01
400 000 'BERDROLA FINANCE SA 3.000% 24- EUR 397755 0.03 03/09/2032 :
fgggﬁgm FINANCE SA 3.500% 25 ’ 2194000 E.ON SE 3.125% 24-05/03/2030 EUR 2225947 0.16
2400000 4 c1057035 e EUR 2389980 0.17 1698 000 E.ON SE 3.500% 25-16/04/2033 EUR 1710 865 0.12
0 -
100 000 gﬁgﬁgﬁ“ FINANCE SA 3.625% 23 EUR 101970 001 1161 000 E.ON SE 4.000% 25-16/01/2040 EUR 1156 864 0.08
1300 000 IBERDROLA FINANCE SA 3.625% 24- _— 2132 657 ol 1000 000 E.ON SE 4.125% 24-25/0322044 EUR 992 748 0.07
18/07/2034 ’ 200 000 EVROGRID GMBH 1.113% 20- EUR 172516 0.01
100 000 'NMOBILIARIA COL 1.350% 20- EUR 96 031 0.01 15/05/2032
A 0, -
14/10/2028 300 000 'IE%%GIZ“D GMBH 3.075% 24 EUR 303 301 0.02
1 500 000 INMOBILIARIA COL 2.000% 18- EUR | 494957 011 E?:j ROOC?RZD GMBH 3.598% 24
17/04/2026 300000 17052029 598% 24- EUR 307 712 0.02
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EUROGRID GMBH 3.732% 24- MOTABILITY OPS 3.875% 24-
600000 7o EUR 594017 0.04 200000 5701034 EUR 202472 0.01
EUROGRID GMBH 3.915% 24- MOTABILITY OPS 4.000% 25-
500000 0o 03a EUR 509 851 0.04 828000 501 0am EUR 830 887 0.06
EUROGRID GMBH 4.056% 25- MOTABILITY OPS 4.250% 24-
900 000 5co 0 EUR 907 551 0.06 200000 200035 EUR 206 612 0.01
5400 000 EVONIK 3.250% 25-15/01/2030 EUR 5500 032 0.39 100 000 ?/;%Tl;\zgtlw OPS 4.875% 23- GBP 101 533 0.01
FRESENIUS MEDICA 3.125% 25-
1905000 00150 ne EUR 1922158 0.14 100 000 %%’gﬁ%&lTY OPS 5.625% 23- GBP 118 226 0.01
FRESENIUS MEDICA 3.750% 25- )
1732000 o002 EUR 1750 291 0.12 1 100 000 11\166/\(;\213% MARKETS 3.125% 25- EUR 1106 583 0.08
HEIDELBERG MATER 3.375% 24- )
200000 oo EUR 203 434 0.01 400 000 lff,ﬁ;i%li FUNDING 5.375% 24- GBP 924 562 0.07
HEIDELBERG MATER 3.950% 24-
5000000 19071034 EUR 5098597 0.36 125000 RAC BOND CO 5.750% 25-06/11/2029 GBP 148 054 0.01
INFINEON TECHNOLOGIES 2.875% 25- RECKITT BENCKISER TREASURY
1100000 305050 EUR 1094 942 0.08 100000 3" >0 1 5010612020 EUR 102 869 0.01
INFINEON TECHNOLOGIES 3.375% 24- RECKITT BENCKISER TREASURY
200000 507005 EUR 202 802 0.01 100000 ¢ oo 4 20/12/2032 GBP 117971 0.01
100 000 K&S AG 4.250% 24-19/06/2029 EUR 103 813 0.01 1 500 000 gg‘\/gg?ol\}flgER UK PLC 3.346% 25- EUR 1516787 011
KNORR-BREMSE AG 3.000% 24- ;
1300000 30000 5o EUR 1311948 0.09 200 000 §7C/(39T/;(I)§Is{ HYDRO 2.250% 19- GBP 177 045 001
300 000 LANXESS 0.625% 21-01/12/2029 EUR 267 946 0.02 0 24-
. 1 960 000 SCOTTISH HYDRO 3.375% 24 EUR 1948 417 o.14
MERCK FINANCIAL SERVICES 0.875% 04/09/2032
500000 o c07 2031 EUR 440 587 0.03
- 600 000 SSE PLC 1.375% 18-04/09/2027 EUR 586 165 0.04
HAEFFLER 4.250% 25-01/04/202 EUR 1332 02
300000 SC 50%25-01/04/2028 U 30133 00 815000 SSE PLC 3.500% 25-18/03/2032 EUR 823227 0.06
200 000 SCHAEFFLER 5.375% 25-01/04/2031 EUR 203 746 0.01
100 000 SYNTHOMER PLC 7.375% 24- EUR 08 520 0.01
2000 000 TAG IMMO AG 4.250% 24-04/03/2030 EUR 2050211 0.14 02/05/2029
o, _
100 000 TUI AG 5.875% 24-15/03/2029 EUR 103 621 0.01 2560 000 gg/gg/(z)ogglzp TREAS 3.375% 25 EUR 2549 898 0.18
0 1. o/ 10.
7000000 VONOVIA SE 0.625% 21-24/03/2031 EUR 6001259 0.42 5000 000 ;(/){)11/\2%(2)?5 GROUP 0.900% 19 EUR 4906 586 035
0, _
200 000 VONOVIA SE 2.375% 22-25/03/2032 EUR 186 506 0.01 VODAFONE GROUP 4.250% 19.
2800 000 VONOVIA SE 4.250% 24-10/04/2034 EUR 2878435 0.20 100000 ;509050 Usb 66 430 0.00
1300 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 1405 350 0.10 556000 }";ﬁ;glg/;NCE 2013 4.000% 24- EUR 557 644 0.04
100 000 VONOVIA SE 5.500% 24-18/01/2036 GBP 113 289 0.01
WEPA HYGIENEPROD 5.625% 24- Luxembourg 26172 540 1.86
100000 15612031 EUR 104 118 0.01 AROUNDTOWN SA 0.375% 21-
100000 1m0 2o EUR 95 497 0.01
United Kingdom 44 554 335 3.13 100 000 AROUNDTOWN SA 1.625% 18- EUR 96 325 0.01
929 000 ANZNZ INTL/LDN 2.993% 25- EUR 035 434 007 31/01/2028 X
27/03/2028 : 100 000 AROUNDTOWN SA 3.000% 17- GBP 104 879 0.01
100 000 ASTRAZENECA PLC 4.375% 18- USD 2 498 001 16/10/2029 X
17/08/2048 : 6700 000 AROUNDTOWN SA 3.500% 25- EUR 6588 642 0.46
5223 000 BRITISH TELECOMM 3.125% 25- EUR 5 190 867 015 13/05/2030 .
11/02/2032 ) 2700 000 AROUNDTOWN SA 4.800% 24- EUR 2810635 0.20
2056 000 BRITISH TELECOMM 3.750% 25- EUR 2041 042 014 16/07/2029 -
03/01/2035 : 1 000 000 BECTON DICKINSON 4.029% 24- EUR 1013 288 0.07
5 100 000 CNH INDUSTRIAL N 3.750% 24- EUR 2133 659 015 07/06/2036 X
11/06/2031 : 600 000 CNH INDUSTRIAL 1.625% 19- EUR 570 261 0.04
944 000 COCA-COLA EUROPEAN 3.125% 25- EUR 843 266 0.06 03/07/2029 :
03/06/2031 ) 100 000 CPIPROPERTY GROUP 2.750% 20- GBP 110 699 0.01
1 000 000 COMPASS GROUP 3.250% 24- EUR 1009777 007 22/01/2028 X
06/02/2031 : 5 600 000 CP1 PROPERTY GROUP 6.000% 24- EUR 2648750 0.19
200 000 COMPASS GROUP 3.250% 24- EUR 198 007 0.01 27/01/2032 :
16/09/2033 : 1 000 000 CP1PROPERTY GROUP 7.000% 24- EUR 1070 000 0.08
500 000 DS SMITH PLC 4.500% 23-27/07/2030 EUR 527 637 0.04 07/05/2029 :
500 000 EXPERIAN FINANCE 3.510% 25- EUR 198 842 004 200 000 DH EUROPE 1.800% 19-18/09/2049 EUR 128 424 0.01
15/12/2033 : 5009 000 HEIDELBERG MATR 3.000% 25- EUR 2004 892 0.14
2 133 000 GSK CAPITAL BV 2.875% 24- EUR 5 111 308 015 10/07/2030 .
19/11/2031 : 400 000 LOGICOR FINANCE 4.250% 24- EUR 411365 0.03
2 257 000 GSK CAPITAL BV 3.250% 24- EUR 5 187 396 015 18/07/2029 X
19/11/2036 : 200 000 NESTLE FINANCE INTERNATIONAL EUR 135 051 001
2 863 000 HALEON UK CPTL 2.875% 24- EUR 2§77 760 020 0.875% 21-14/06/2041 X
18/09/2028 : 1 150 000 VESTLE FINANCE INTERNATIONAL EUR 1120 282 0.08
100 000 HALEON UK CPTL 4.625% 24- GBP 112 868 001 3.250% 24-23/01/2037 X
18/09/2033 : 200 000 NESTLE FINANCE INTERNATIONAL EUR 191 032 001
500 000 HAMMERSON PLC 5.875% 24- GBP 74749 004 3.500% 25-14/01/2045 X
08/10/2036 : 100 000 NOVARTIS FINANCE 1.700% 18- EUR 189 0.01
1136 000 INFORMA PLC 3.000% 24-23/10/2027 EUR 1145114 0.08 14/08/2038 :
0
1950 000 INFORMA PLC 3.250% 24-23/10/2030 EUR 1939 094 0.14 2000 000 ZPE(;;‘/S%(SBI?TERNATIONAL 0750%  pyg 1614563 0.11
0% 24 0
2629 000 INFORMA PLC 3.625% 24-23/10/2034 EUR 2584 837 0.18 200 000 1;;1(3;/8%(5) ZIL\ITERNATIONAL M0875% i 184 134 001
% 24. y
1500 000 LINDE PLC 3.400% 24-14/02/2036 EUR 1483779 0.10 400 000 PROLOGIS INTERNATIONAL I L&25% o - oo
500 000 LINDE PLC 3.750% 24-04/06/2044 EUR 485251 0.03 20-17/06/2032 -
MONDI FINANCE PL 3.750% 24- PROLOGIS INTERNATIONAL II 1.750%
1159000 310000 EUR 1173 565 0.08 200000 o7\ oo g EUR 195 031 0.01
MOTABILITY OPS 1.500% 21- PROLOGIS INTERNATIONAL 11 3.000%
100000 -2 oat GBP 65 090 0.00 100000 > oo0an GBP 80264 0.01
MOTABILITY OPS 2.125% 22- PROLOGIS INTERNATIONAL II 3.125%
100000 o2 4 GBP 69 855 0.00 100000 55 o031 EUR 98 599 0.01
MOTABILITY OPS 3.500% 23- PROLOGIS INTERNATIONAL I 3.625%
200000 -0 0as EUR 202 152 0.01 100000 (7020030 EUR 101 878 0.01
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PROLOGIS INTERNATIONAL 11 3.700% .
1079 000 24-07/10/2034 EUR 1062 072 0.07 Be[glum 10 523 097 0.74
PROLOGIS INTERNATIONAL 11 4.375% BARRY CALLEBAUT SERVICES
273000 54 01072036 EUR 281229 0.02 200000, 50004 24-14/06/2029 EUR 201419 0.01
PROLOGIS INTERNATIONAL I1 4.625% BELFIUS BANK SA 3.375% 25-
2 600 000 EUR 2611841 0.18
100000 53 5110212035 FUR 105829 oot 28/052030
0
100 000 SEGRO CAPITAL 0.500% 21-22/09/2031 EUR 83 481 0.01 300 000 ‘1355;‘2%20‘3“‘”( SA 3.625% 24- EUR 309 281 0.02
2207000 SES 4.125% 25-24/06/2030 EUR 2225471 0.16
o 100 000 ELIAUTRANSMISSION BELGIUM EUR 101 834 0.01
600 000 SES 4.875% 25-24/06/2033 EUR 605 001 0.04 3.625% 21?\_12;/01/32333 G
ELIA TRANSMISSION BELGIUM
Denmark 19215 260 136 2000003 750% 24-16/01/2036 EUR 299,640 00
100 000 AP MOLLER 3.750% 24-05/03/2032 EUR 102 557 0.01 2000000 FLUVIUS 3.500% 25-12/03/2035 EUR 1963 105 0.14
3500 000 AP MOLLER 4.125% 24-05/03/2036 EUR 3580 838 0.25 100 000 FLUVIUS 3.875% 24-02/05/2034 EUR 101610 0.01
0, - 0, -
083 000 | YSKE BANK A/S 3.500% 25 EUR 082373 0.07 1600 000 KBC GROUP NV 3.750% 24-27/03/2032 EUR 1644214 0.12
19/11/2031 200 000 LONZA FINANCE INTERNATIONAL EUR 201 963 0.01
JYSKE BANK A/S 5.500% 22- 3.875% 24-24/04/2036 '
1000000 3 0 o EUR 1040 999 0.07
NOVO NORDISK A/S 3.125% 24 274000 ONTEX GROUP 5.250% 25-15/04/2030 EUR 279 360 0.02
125% 24-
1000000 510> 50 EUR 1019348 0.07 600 000 SYENSQO SA 3.375% 25-28/05/2031 EUR 600 501 0.04
1397 000 12‘18(;/1(/)2 (I;;?RDISK AJS 3.250% 24- EUR 1425815 0.10 700 000 SYENSQO SA 4.000% 25-28/05/2035 EUR 706 402 0.05
NOVO NORDISK A/S 3.375% 24- 1500 000 VGP NV 4.250% 25-29/01/2031 EUR 1501927 0.11
500000 0 006 EUR 504 682 0.04 )
5772 000 NOVO NORDISK A/S 3.375% 24- BUR 5791 623 020 Finland 9170 848 0.63
21/05/2034 - 200 000 FINNAIR OYJ 4.750% 24-24/05/2029 EUR 204 534 0.01
NOVO NORDISK FINANCE 2.375% 25- FINNISH GOVERNMENT 0.125% 21-
2457 000 27/05/2028 EUR 2453 044 0.17 400 000 15/04/2052 EUR 168 088 0.01
1686 000 12"7%%‘/)2(1)"3‘3”15‘( FINANCE 2.875%25- pyp 1690 539 0.12 300 000 NESTE 0.750% 21-25/03/2028 EUR 283 058 0.02
% 25- 300 000 NESTE 3.875% 23-16/03/2029 EUR 309 007 0.02
1900 000 NOVO NORDISK FINANCE 3.125% 25 BUR 1892 633 013 o
12\17(;2/5(/)2(1)\133}{1)151( FINANCE 3.625% 25 300 000 NESTE 3.875% 23-21/05/2031 EUR 307 659 0.02
K (] - 0, -
1214000 i o2 EUR 1217293 0.09 600 000 12\18(/)5{51/)2%12\6BANK ABP 0.375% 19 EUR 590 583 0.04
400 000 PANDORA A/S 3.875% 24-31/05/2030 EUR 409 030 0.03 4 25-
o 4327 000 NORDEA BANK ABP 2.750% 25 EUR 4307 146 030
100 000 TDC NET AS 5.186% 24-02/08/2029 EUR 104 486 0.01 02/05/2030
NORDEA BANK ABP 3.000% 24-
500 000 EUR 496 282 0.03
Sweden 15961 081 1.13 28/10/2031 X
798 000 CASTELLUM AB 4.125% 24-10/12/2030 EUR 808 753 0.06 300 000 (S)ZT/?;/?OE(I;’SO 0Y10.625% 20- EUR 271453 0.02
HEIMSTADEN BOSTA 3.750% 25- STORA ENSO OYJ 4.000% 23-
2400000 (0 5030 EUR 2380 804 0.17 304000 5TORA BN o EUR 307 831 0.02
500 000 SBAB BANK AB 3.250% 25-06/02/2030 EUR 508 707 0.04 % 23-
g 1755 000 (S)T/ggﬁogg’so OY14.250% 23 EUR 1826178 0.13
5500 000 SKANDINAVISKA ENSKILDA BANK BUR 2409220 017
0.750% 22-09/08/2027 : 100 000 UPM-KYMMENE OY]J 3.375% 24- EUR 99 029 0.01
SKANDINAVISKA ENSKILDA BANK 29/08/2034 -
2000000 315504 057115031 EUR 1995 574 0.14
125% 24-
1 500 000 SKANDINAVISKA ENSKILDA BANK EUR 523616 o1l Canada ) 7580 567 0.53
3.375% 25-19/03/2030 . 7000 000 BANK NOVA SCOTIA 3.500% 24- EUR 7127373 0.50
200 000 SKANDINAVISKA ENSKILDA BANK EUR 210475 001 17/04/2029 |
4.375% 23-06/11/2028 X 200 000 BANK OF MONTREAL 7.300% 24- USD 174 578 001
2000 000 SVENSKA HANDELSBANKEN 0.010% EUR 1 885 639 o1 26/11/2084 X
20-02/12/2027 . 277000 g/;AZGI%?/ ;I(;I}TIERNATIONAL INC3.625%  pop 278 616 0.02
1072000 SWEDBANK AB 2.875% 25-08/02/2030 EUR 1074 308 0.08 -
1000 000 SWEDBANK AB 3.250% 25-24/09/2029 EUR 1010014 0.07 Ireland 6442671 0.46
0, -
2000 000 SWEDBANK AB 3.375% 24-29/05/2030 EUR 2051 656 0.14 400 000 g%;;gﬂANCE IRE 1.500% 21 EUR 285165 0.02
0 4. o 7.
100 000 VOLVO CAR AB 4.750% 24-08/05/2030 EUR 102315 0.01 11000 000 gg}élsggsuzjs FINANCE IR 3.000% 17 EUR 990212 0.07
Japan 10 957 649 0.76 SMURFIT KAPPA 0.500% 21-
L 888 000 EAST JAPAN RAIL 3.533% 24- EUR 1871879 013 2900000 25/09/2029 EUR 2636168 019
04/09/2036 : 500 000 SMURFIT KAPPA 1.000% 21- EUR 411823 0.03
100 000 EAST JAPAN RAIL 4.110% 23- EUR 100 571 001 22/09/2033 -
22/02/2043 : 540 000 SMURFIT KAPPA 3.454% 24- EUR 538704 0.04
200 000 EAST JAPAN RAIL 4.389% 23- EUR 207 468 001 27/11/2032 :
05/09/2043 : 470 000 SMURFIT KAPPA 3.807% 24- EUR 466 170 0.03
1 800 000 MITSUBISHI UFJ FINANCIAL 0.848% EUR 1661 330 o012 27/11/2036 :
19-19/07/2029 : VIRGIN MEDIA 02 7.875% 24-
100 000 GBP 119 030 0.01
200 000 NIDEC CORP 0.046% 21-30/03/2026 EUR 196 608 0.01 i%gfgg;la INT FINANCE 3 375% 24
0, ~ - 0 24-
761 000 NOMURA HOLDINGS 3.459% 25 BUR 765 450 0.05 1000000 00 o033 EUR 995 399 0.07
28/05/2030
2545000 NTT FINANCE 3.359% 24-12/03/2031 EUR 2558 885 0.18 Norway 6 143 806 0.44
SUMITOMO MITSUI 3.573% 25- NORSK HYDRO ASA 3.625% 25-
2800000 5¢0s 03y EUR 2815881 0.20 1433000 5300000 EUR 1436215 0.10
TAKEDA PHARM 5.650% 24- SPAREBANK 1 OEST 3.625% 24-
200000 (5 154 USD 165 838 0.01 3000000 500 o EUR 3091 195 0.22
800 000 ;(/)\_OKQE/(%?ZISZ{OARMACEUTICAL 2.000% EUR 613 739 0.04 100 000 STATKRAFT AS 3.750% 24-22/03/2039 EUR 100 603 0.01
1500 000 TELENOR 3.375% 25-01/04/2032 EUR 1515793 0.11
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1831000 PIRAEUS 24-17/04/2034 FRN EUR 2014 564 0.14
Greece 4687 061 0.33
% 24. 1295000 PIRAEUS 24-18/09/2035 FRN EUR 1346 835 0.09
4000 000 METLEN ENERGY 4.000% 24 EUR 4094073 0.29
17/10/2029 1000 000 PIRAEUS BANK 21-03/11/2027 FRN EUR 1016 046 0.07
600 000 MYTILINEOS SA 2.250% 21-30/10/2026 EUR 592 988 0.04 4765 000 PIRAEUS BANK 23-05/12/2020 FRN EUR 5282 887 037
Austria 3890137 0.27 4687000 PIRAEUS BANK 24-16/04/2030 FRN EUR 4960 170 035
100 000 ;\0%33-/(;052%/\1\4 AG 10.500% 23- EUR 104 304 0.01 2400 000 PIRAEUS BANK 24-17/07/2029 FRN EUR 2496 730 0.18
% 24, 4000000 PIRAEUS BANK 25-03/12/2028 FRN EUR 3996 576 0.28
300 000 CA IMMO ANLAGEN 4.250% 24 EUR 302 045 0.02
30/04/2030 Spain 64 495 880 4.50
2300 000 ERSTE GROUP 0.125% 21-17/05/2028 EUR 2150075 0.15 P :
700000 ERSTE GROUP 7.000% 24-15/10/2172 EUR 11 136 001 2000 000 ABANCA CORP 24-11/12/2036 FRN EUR 2036811 0.14
MONDI FINANCE 2 37“50/'20 : 200 000 BANCO BILBAO VIZCAYA 25- USD 172722 001
100000 (o0 Aiind EUR 99 399 0.01 14/04/2173 FRN ’
oro2028 3200 000 BANCO BILBAO VIZCAYA 25- EUR 3190 540 022
900 000 VERBUND AG 3.250% 24-17/05/2031 EUR 920 162 0.06 25/02/2037 FRN -
VOESTALPINE AG 3.750% 24- BANCO BILBAO VIZCAYA
100000 3/1012029 EUR 103 016 0.01 1800000 R GENTARIA 20-31/12/2060 FRN EUR 11820 087 013
BANCO BILBAO VIZCAYA
Jersey Island 3873204 0.27 200000\ 2 GENTARIA 24-13/09/2172 FRN EUR 211718 0.01
AA BOND CO LTD 8.450% 23- BANCO SABADELL 21-
100000 30 s GBP 124 169 0.01 6200000 |0 FRN EUR 6006 224 0.42
GATWICK FND LTD 3.875% 25- BANCO SABADELL 21-
3787000 5y 0 b s EUR 3749 035 0.26 200000 3171506 FRN EUR 202 537 0.01
. BANCO SABADELL 22-
Australia 2219778 0.16 500000 6/11/2028 FRN EUR 527536 0.04
MACQUARIE BANK LTD 3.202% 24- BANCO SABADELL 23-
1500 000 EUR 1517 630 0.11
17/09/2029 1000000 () 5o FRN EUR 1060 086 0.07
NATIONAL AUSTRALIA BANK 2.125% BANCO SABADELL 23-
400 000 EUR 396 408 0.03
22.24/05/2028 500000 | cioc 033 FRN EUR 534691 0.04
SYDNEY AIRPORT F 4.125% 24- BANCO SABADELL 23-
100 000 EUR 102 078 0.01
30/04/2036 200000 {1 ERN EUR 226297 0.02
TOYOTA FINANCE AUSTRALIA BANCO SABADELL 24-
200000 5 30600 24-18/03/2030 EUR 203 662 0.01 2400 000 005030 FRN EUR 2518068 0.18
BANCO SABADELL 24-
Portugal 1686 146 0.11 3900000 2055031 FRN EUR 3941093 0.28
1500000 EDP SA 1.625% 20-15/04/2027 EUR 1479239 0.10 200 000 BANCO SABADELL 31/12/2099 FRN EUR 204 706 0.01
200 000 EDP SA 3.875% 23-26/06/2028 EUR 206 907 0.01 BANCO SANTANDER 21-
Lochionstel 7200000 50 10 FRN EUR 6778 898 0.48
iechtenstein 1009 685 0.07 200 000 BANCO SANTANDER 24- EUR 212 121 001
SWISS LIFE FINANCE 1 3.750% 25- 20/08/2172 FRN
1000 000 EUR 1009 685 0.07
24/03/2035 400 000 BANCO SANTANDER 31/12/2099 FRN EUR 401 894 0.03
Iceland 797 556 0.06 400 000 BANKINTER SA 25- FRN 31/12/2099 EUR 400 825 0.03
800 000 ;zglé?zs()fngKlNN HF 3.500% 25- EUR 797 556 0.06 800 000 BANKINTER SA 25-04/02/2033 FRN EUR 801172 0.06
) 800 000 BANKINTER SA 25-08/08/2035 FRN EUR 806 602 0.06
GLOBionger)fREAL 6 250% 24 94 989 0.01 300 000 CAIXABANK 20-10/07/2026 FRN EUR 299 780 0.02
100000 377039030 I EUR 94989 0.01 2500 000 CAIXABANK 20-18/11/2026 FRN EUR 2 480 492 0.17
R 5000 000 CAIXABANK 21-09/02/2029 FRN EUR 4721678 033
Floating rate bonds 486867369 34.28
10 000 000 CAIXABANK 21-18/06/2031 FRN EUR 9860 342 0.68
Greece 67671 098 4.75 3000 000 CAIXABANK 22-14/11/2030 FRN EUR 3281592 023
100 000 ALPHA BANK 22-16/06/2027 FRN EUR 104 492 0.01 1000 000 CAIXABANK 24-09/02/2032 FRN EUR 1039 628 0.07
100000 ALPHA BANK 23-27/06/2029 FRN EUR 110609 0.01 200 000 CAIXABANK 24-16/04/2172 FRN EUR 219243 0.02
8118000 ALPHA BANK 24-12/05/2030 FRN EUR 8631092 0.60 2400000 CAIXABANK 25-05/03/2037 FRN EUR 2390176 0.17
ALPHA SRV HOLDING 24-
3110000 0 4 FRN EUR 3317497 0.23 200 000 CAIXABANK 25-24/04/2173 FRN EUR 204 020 0.01
579000 1\57(1;3};?1 EEZRILOLDINGS 24- EUR 612465 0.04 600 000 IBERCAJA 24-30/07/2028 FRN EUR 620179 0.04
700 000 IBERCAJA 25-18/08/2036 FRN EUR 694216 0.05
1309 000 EUROBANK 23-28/11/2029 FRN EUR 1422328 0.10 1 600 000 IBERDROLA FINANCE SA 23- R St 256 026
3500 000 EUROBANK 24-12/03/2030 FRN EUR 3485 487 0.25 25/07/2171 FRN -
3813 000 EUROBANK 24-24/09/2030 FRN EUR 3903 241 028 1500 000 ﬁ‘:%ig‘f%L&gNANCE SA 24- EUR 1568339 0.11
2500 000 EUROBANK 24-25/04/2034 FRN EUR 2685250 0.19 N
1300 000 ;Bgi)'zgff%LFARENANCE SA24 EUR 1320311 0.09
4995000 EUROBANK 24-30/04/2031 FRN EUR 5300017 0.37
1982000 EUROBANK 25-07/02/2036 FRN EUR 1941 677 0.14 France 62224 463 4.42
5000 000 ggi?ggylgRENRGASlA 25- EUR 4953 409 035 1800 000 ACCOR 23-11/04/2172 FRN EUR 1983 658 0.14
200 000 ACCOR 24-06/09/2173 FRN EUR 203 683 0.01
629 000 EUROBANK ERGASIA 31/12/2099 FRN EUR 632 647 0.04
100 000 NATIONAL BANK GREECE 20- R 200 68 00 4000000 ALSTOM S 24-29/08/2172 FRN EUR 4208 415 0.30
08/10/2026 FRN : 100 000 ARKEMA 24-25/03/2173 FRN EUR 103 115 0.01
800 000 g]ﬁ;‘g&:%gﬁl\”{ GREECE 23- EUR 900 517 0.06 1500 000 ARKEMA 25- FRN 31/12/2099 EUR 1511545 0.11
- 5900 000 AXA SA 21-07/10/2041 FRN EUR 5229270 037
2302 000 mﬂg&%igﬁw GREECE 24 EUR 2315918 0.16
TR K GREECE 24 100 000 AXA SA 24-16/07/2172 FRN EUR 105 905 0.01
1500000 »¢/062035 FRN EUR 1596 662 0.11 400 000 AXA SA 25- FRN 31/12/2099 EUR 409 938 0.03
4178 000 Igféf?&lggzzzLFgﬁNK GREECE 24- EUR 4344 354 031 838 000 AXA SA 25-24/07/2055 FRN EUR 842535 0.06
1 000 000 BANQUE FEDERATIVE DU CREDIT EUR Lo11 674 0.07

MUTUEL SA 25-15/01/2035 FRN
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8 500 000 BNP PARIBAS 20-14/10/2027 FRN EUR 8287751 0.58 500 000 ING GROEP NV 25-17/08/2031 FRN EUR 493 624 0.03
800 000 BNP PARIBAS 23-13/04/2031 FRN EUR 839 883 0.06 2400 000 ING GROEP NV 25-20/05/2036 FRN EUR 2432142 0.17
4000 000 BNP PARIBAS 25-06/05/2030 FRN EUR 4001419 0.28 2200 000 KONINKLIJKE KPN 24-18/09/2172 FRN EUR 2270385 0.16
400 000 BNP PARIBAS 25-15/01/2031 FRN EUR 406 419 0.03 1212000 NN GROUP NV 23-03/11/2043 FRN EUR 1348 866 0.10
500 000 BNP PARIBAS 25-18/02/2037 FRN EUR 497315 0.04 200 000 NN GROUP NV 24-12/09/2172 FRN EUR 209 845 0.01
3100 000 BNP PARIBAS 25-19/01/2036 FRN EUR 3081300 0.22 1000 000 NN GROUP NV 25-11/09/2173 FRN EUR 988 585 0.07
1500 000 BPCE 22-14/01/2028 FRN EUR 1455175 0.10 1500 000 SUDZUCKER INT 31/12/2099 FRN EUR 1479123 0.10
100 000 BPCE 24-26/02/2036 FRN EUR 104933 0.01 3500 000 gﬁl;gggé\(’)l% EUROPE 20- EUR 8309 062 0.59
FRN -
500 000 BPCE 25-20/01/2034 FRN EUR 508 024 0.04 :
3400000 | FLEFONICA EUROPE 21 EUR 3179 524 0.22
2400 000 CNP ASSURANCES 19-27/07/2050 FRN EUR 2211223 0.16 31/12/2061 FRN
100 000 CNP ASSURANCES 23-18/07/2053 FRN EUR 107 328 0.01 2000 000 gﬁl;f/ggg{lggNEUROP E21- EUR 1949 719 0.14
100 000 CNP ASSURANCES 24-16/07/2054 FRN EUR 104 855 0.01 1000 000 ;5%52?;\111?? I\?UROPE 22- EUR 1 095 874 0.08
1000 000 CNP ASSURANCES 31/12/2099 FRN EUR 995 124 0.07 TELEFONICA EUROPE 23
100 000 CRDT AGR ASSR 25-17/06/2173 FRN EUR 102 736 0.01 2000000 13055171 FRN EUR 2136787 0.15
CREDIT AGRICOLE SA 24- TELEFONICA EUROPE 23-
100000 50" 0031 FRN EUR 102 705 0.01 2200000 (o FRN EUR 2414284 0.17
CREDIT AGRICOLE SA 24- TELEFONICA EUROPE 24-
200000 5050 179 FRN UsD 166 590 0.01 1200000 | 500 bR N EUR 1242977 0.09
3500 000 lcgl/g}[/)g;;?:ﬁ?OLE SA25- EUR 3554 424 0.25 200 000 VOLKSBANK NV 22-15/12/2170 FRN EUR 208 430 0.01
CREDIT AGRICOLE SA 25- 1000 000 VOLKSBANK NV 24-27/11/2035 FRN EUR 1003 854 0.07
600 000 EUR 592 607 0.04
20/05/2173 FRN Italy 42784 850 3.00
100 000 ENGIE 21-31/12/2061 FRN EUR 88 529 0.01 200 000 BANCA POPOLARE DI SONDRIO 24- FUR 207934 o1
1500 000 ORANGE 21-31/12/2061 FRN EUR 1381333 0.10 04/06/2030 FRN :
2700 000 ORANGE 25- FRN 31/12/2099 EUR 2 666 384 0.19 500 000 BANCO BPM SPA 23-14/06/2028 FRN EUR 529 758 0.04
200 000 RCI BANQUE 24-09/10/2034 FRN EUR 210292 0.01 1000 000 BANCO BPM SPA 24-09/09/2030 FRN EUR 1021554 0.07
1200 000 RCI BANQUE 25-24/03/2037 FRN EUR 1209272 0.09 3000 000 BANCO BPM SPA 24-17/01/2030 FRN EUR 3168 481 0.22
3000 000 gg/g;gg}zngg&ERALE 20- EUR 2891915 020 800 000 BANCO BPM SPA 24-26/11/2036 FRN EUR 812237 0.06
286 000 BANCO BPM SPA 31/12/2099 FRN EUR 290 353 0.02
1700 000 SOCIETE GENERALE 24- EUR 1722947 0.12
13/11/2030 FRN - 300 000 BPER BANCA 24-20/02/2030 FRN EUR 313017 0.02
200 000 g%slngl%Glflg\lERALE 24- USD 173 424 0.01 200 000 BPER BANCA 24-20/03/2173 FRN EUR 204 752 0.01
: 400 000 BPER BANCA 24-22/05/2031 FRN EUR 417145 0.03
3100 000 SOCIETE GENERALE 25 EUR 3116886 0.22
14/05/2030 FRN 1000 000 BPER BANCA 25-15/01/2031 FRN EUR 1017174 0.07
SOCIETE GENERALE 25-
1000000 75000 031 FRN EUR 1013317 0.07 1000 000 ENEL SPA 23-16/07/2171 FRN EUR 1114356 0.08
1000 000 ?;)/Ocslil(')l;:SGF?l\?RALE 25- EUR 990716 0.07 1000 000 ENEL SPA 23-16/07/2171 FRN EUR 1077617 0.08
5500 000 URW SE 25.31/12/2049 FRN EUR 5503 623 o8 1700 000 ENEL SPA 25-29/12/2173 FRN EUR 1714 665 0.12
: i 250 000 NTESA SANPAOLO 20- EUR 237866 0.02
1500 000 yﬁ%%;gggNVIRONNEMENT 25-FRN EUR 1526 276 0.11 31/12/2060 FRN ’
200000 B0 TESASARPAOLO 22 EUR 208 289 0.01
The Netherlands 48839272 3.42
INTESA SANPAOLO 23-

600 000 ABERTIS FINANCE 24-28/02/2173 FRN EUR 612 857 0.04 250000 (5037172 FRN EUR 289 391 0.02
2600 000 ABERTIS FINANCE 31/12/2099 FRN EUR 2637 190 0.19 800 000 INTESA SANPAOLO 23- EUR 832 122 0.06
200 000 22BN AMRO BANK NV 24- EUR 206 244 0.01 ?I\BI{E)E/SZAOZSB:I}I{SAOLO 23 '

22/03/2173 FRN : 200 000 - EUR 216728 0.02
200 000 ABN AMRO BANK NV 24- EUR 214 349 0.02 121?1{?1%:/5223;:15&@0 24
22/09/2172 FRN ’ 3033 000 - EUR 3058 166 0.22
200 000 22BN AMRO BANK NV 25- EUR 196 166 0.01 };/TlEl/szAOSS:IfI{SAOLO 24
22/09/2173 FRN : 3600000 | 00 03 FRN - EUR 3665 254 0.26
200 000 ACHMEA BV 25-28/07/2173 FRN EUR 200310 0.01 200 000 INTESA SANPAOLO 24- LR J13001 00
500 000 ALLIANDER 24-27/06/2173 FRN EUR 511189 0.04 20/11/2172 FRN -
200 000 ?;?Zr/\éxig)zﬁgéﬁr\m NV 24- EUR 210 142 001 200 000 INTESA SANPAOLO 31/12/2099 FRN EUR 202 971 0.01
ASR NEDERLAND NV 25 100 000 LA DORIA SPA 24-12/11/2029 FRN EUR 100 214 0.01
400000 (o RN EUR 408 822 0.03 2260 000 MONTE DEI PASCHI 25- EUR 2259819 0.16
200 000 COOPERATIEVE RAB 18- EUR 200 371 0.01 gfglgggsgélglscm 25
31/12/2049 FRN : 2500 000 - EUR 2494018 0.18
28/05/2031 FRN
200 000 SOOPERATIEVE RAB 21- EUR 189 105 0.01
31/12/2061 FRN : 435000 PRYSMIAN SPA 25- FRN 31/12/2099 EUR 446 039 0.03
200 000 53&3251117/3?@’5 RAB 22- EUR 199 617 0.01 1000 000 TERNA RETE 24-11/04/2173 FRN EUR 1031010 0.07
100 000 COOPERATIEVE RAB 24- B 17830 ool 3500 000 UNICREDIT SPA 21-05/07/2029 FRN EUR 3310 569 0.23
17/04/2029 FRN i 2900 000 UNICREDIT SPA 22-15/11/2027 FRN EUR 3029 543 021
3600 000 ;?/EI‘ZZE%I?R;II\ITERNAT'ONAL 21- EUR 3305725 0.23 3000 000 UNICREDIT SPA 23-14/02/2030 FRN EUR 3176 047 0.22
1000 000 ;?il;gl;gL}?Rg\lTERNATIONAL 21- EUR 972 926 0.07 200 000 UNICREDIT SPA 24-03/12/2172 FRN EUR 209 905 0.01
200 000 UNICREDIT SPA 25-03/06/2173 FRN EUR 195 904 0.01
200 000 ING GROEP NV 21-07/12/2028 FRN GBP 215 646 0.02
2004 000 UNICREDIT SPA 25-10/06/2031 FRN EUR 2003611 0.14
5600 000 ING GROEP NV 21-09/06/2032 FRN EUR 5387922 0.38
1000 000 UNICREDIT SPA 25-16/01/2033 FRN EUR 1006 903 0.07
800 000 ING GROEP NV 22-24/08/2033 FRN EUR 817250 0.06
2716 000 UNICREDIT SPA 25-24/06/2037 FRN EUR 2707517 0.19
200 000 ING GROEP NV 24-16/11/2172 FRN USD 173233 0.01
1300 000 ING GROEP NV 24-19/11/2032 FRN EUR 1299 288 0.09
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United Kingdom 36 637 804 2.59 Germany 32285872 2.28
100 000 AVIVA PLC 24-12/09/2054 FRN GBP 116 595 0.01 1000000 ALLIANZ SE 24-26/07/2054 FRN EUR 1062207 0.07
200 000 AVIVA PLC 25-28/08/2056 FRN EUR 203 556 0.01 600 000 ALLIANZ SE 25-25/07/2055 FRN EUR 614 660 0.04
200 000 BARCLAYS PLC 25- FRN 31/12/2099 GBP 240 664 0.02 200 000 COMMERZBANK 31/12/2099 FRN EUR 203517 0.01
200 000 BARCLAYS PLC 25-15/06/2173 FRN USD 171473 0.01 200 000 gSg%(?g})ZER%NK AG 20- EUR 210 613 0.01
2002 000 BARCLAYS PLC 25-26/03/2037 FRN EUR 2038 528 0.14
1000 000 COMMERZBANK AG 22- EUR 1006 865 0.07
BRITISH TELECOMM 24- 14/09/2027 FRN
300 000 EUR 311789 0.02
03/10/2054 FRN 5000 000 COMMERZBANK AG 23- EUR 5321893 037
BRITISH TELECOMM 25- 25/03/2029 FRN ’
200 000 GBP 233 405 0.02
03/12/2055 FRN 200 000 SOMMERZBANK AG 24- EUR 222091 0.02
200 000 HSBC HOLDINGS 24-11/03/2173 FRN USD 173 035 0.01 09/04/2173 FRN :
100 000 HSBC HOLDINGS 24-22/03/2035 FRN EUR 103 622 0.01 1300 000 gggggggzg&NK AG 24- EUR 1304193 0.09
2421000 HSBC HOLDINGS 25-13/05/2030 FRN EUR 2437550 0.17 1 100 000 gggggg&z@s&NK AG 25- EUR 1097 565 0.08
1319000 HSBC HOLDINGS 25-13/05/2034 FRN EUR 1336553 0.09
1100 000 SOMMERZBANK AG 25- EUR 1092336 0.08
1158 000 HSBC HOLDINGS 25-19/05/2036 FRN EUR 1168 984 0.08 06/06/2034 FRN U -
LEGAL & GENL GRP 25- COMMERZBANK AG 25-
300000 10412055 FRN GBP 357633 0.03 6000000 o > FRN EUR 6 044 950 043
LLOYDS BANKING GROUP PLC 24- COMMERZBANK AG 25-
1000000 o % RN EUR 1018 135 0.07 1800000 5 RN EUR 1789 476 0.13
LLOYDS BANKING GROUP PLC 24- DEUTSCHE BANK AG 20-
100000 1o > FRN EUR 102 587 0.01 200000 317000 RN USD 169 720 0.01
LLOYDS BANKING GROUP PLC 24- DEUTSCHE BANK AG 22-
200000 50 RN USD 166 939 0.01 300000 5 028 FRN EUR 296 458 0.02
LLOYDS BANKING GROUP PLC 25- DEUTSCHE BANK AG 22-
4500000 (4002 CERN EUR 44373816 031 100000 5 e FRN EUR 101 089 0.01
LLOYDS BANKING GROUP PLC 25- DEUTSCHE BANK AG 22-
2146000 (ooc >0 RN EUR 2160 661 0.15 1000000 5 RN EUR 1012 668 0.07
LLOYDS BANKING GROUP PLC 25- DEUTSCHE BANK AG 24-
200000 50 D RN GBP 234 589 0.02 2000000 |0 e RN EUR 2078793 0.15
NATIONWIDE BUILDING 25- DEUTSCHE BANK AG 24-
647000 510 036 FRN EUR 650359 0.05 200000 3o ' 73 FRN EUR 213 407 0.02
NATIONWIDE BUILDING 25- DEUTSCHE BANK AG 24-
856000 30 0ve FRN EUR 865 149 0.06 400000 30102’ 73 RN EUR 415511 0.03
NATIONWIDE BUILDING DEUTSCHE BANK AG 25-
200000 3720000 FRN GBP 237947 0.02 600000 3 031 FRN EUR 600416 0.04
NATIONWIDE BUILDING SOCIETY DEUTSCHE BANK AG 25-
200000 5450155173 FRN GBP 235 487 0.02 500000 {3070 FRN EUR 499 869 0.04
100 000 NATWEST GROUP 21-09/11/2028 FRN GBP 109 949 0.01 600 000 ?ﬁffﬁﬁgﬁw AG 25- EUR 610252 0.04
3800 000 NATWEST GROUP 22-06/09/2028 FRN EUR 3922760 0.28 100 000 MERCK 20.09/09/2080 FRN EUR 08231 001
800 000 NATWEST GROUP 23-14/03/2028 FRN EUR 829 653 0.06 100 000 MERCK 24.27/08/2054 FRN EUR 100 403 001
1000 000 NATWEST GROUP 24-05/08/2031 FRN EUR 1022737 0.07 MUENCHENER
1500 000 NATWEST GROUP 24-12/09/2032 FRN EUR 1514762 0.11 6000 000 RUECKVERSICHERUNG AG 20- EUR 5277117 0.37
26/05/2041 FRN
200 000 NATWEST GROUP 24-19/02/2173 FRN USD 169 401 0.01 MUENCHENER
1974000 NATWEST GROUP 25-13/05/2030 FRN EUR 1986770 0.14 1000 000 RUECKVERSICHERUNG AG 21- EUR 841572 0.06
1000 000 NATWEST GROUP 25-13/05/2036 FRN EUR 1011623 0.07 26/05/2042 FRN
3000 000 NATWEST GROUP 25-25/02/2035 FRN EUR 2991 346 0.21 Ireland 22359503 1.57
200 000 NATWEST GROUP 25-31/03/2173 FRN GBP 231 198 0.02 2000 000 AIB GROUP PLC 21-17/11/2027 FRN EUR 1946 593 0.14
1350 000 SSE PLC 31/12/2099 FRN EUR 1349 754 0.10 1000 000 AIB GROUP PLC 22-04/04/2028 FRN EUR 994 597 0.07
2322000 SSE PLC 31/12/2099 FRN EUR 2321710 0.16 500 000 AIB GROUP PLC 22-04/07/2026 FRN EUR 500013 0.04
200 000 ?;13;‘/?3?? RCI\II-IARTERED 25- USD 173 085 001 2242000 AIB GROUP PLC 22-16/02/2029 FRN EUR 2410 936 0.17
1347000 AIB GROUP PLC 23-23/10/2031 FRN EUR 1474 899 0.10
Portugal 33270411 2.34 1484000 AIB GROUP PLC 24-20/05/2035 FRN EUR 1531543 0.11
200000 SANCO COMMBRCIAL PORTUGUES EUR 217814 0.02 1300000 AIB GROUP PLC 25-26/03/2036 FRN EUR 1314491 0.09
BANK OF IRELAND 21-
3000 000 BANCO COMMERCIAL PORTUGUES EUR 3059 366 02 5500000 FANK OF IREL EUR 5407 114 038
25-20/03/2037 FRN AN O TRELAND 21
BANCO COMMERCIAL PORTUGUES 400 000 h EUR 393 860 0.03
4300 000 25.24/06/2031 FRN EUR 4277 381 0.30 l131A/(I)\;3]/(2(())3F1 I;I;I;I_AND ”
CAIXA GERAL DEPO 21- 1901 000 - EUR 2051115 0.14
100000 5 0 17 FRN EUR 97358 0.01 (1)34:4(1)\17122(())31:1 I;.;TAND N
21400000 EDP SA 20-20/07/2080 FRN EUR 2396 324 0.17 1000000 50> 0 FRN EUR 1055 852 0.07
900 000 EDP SA 21-02/08/2081 FRN EUR 886 125 0.06 1 500 000 1132(1)\17172 (())ng IEEIL_AND 23- EUR 1570617 011
5000 000 EDP SA 21-14/03/2082 FRN EUR 4850 645 0.34
735 000 BANK OF IRELAND 25- EUR 739 253 0.05
300 000 EDP SA 21-14/03/2082 FRN EUR 274 643 0.02 19/05/2032 FRN :
9000000 EDP SA 23-23/04/2083 FRN EUR 9536 543 0.66 937000 PERM TSB GRP 24-10/07/2030 FRN EUR 968 620 0.07
1300000 EDP SA 24-16/09/2054 FRN EUR 1316 036 0.09 Norway 19093 562 135
2500000 EDF SA 24-29/05/2054 FRN EUR 2557263 0.18 1400 000 DNB BANK ASA 22-18/01/2028 FRN EUR 1357421 0.10
3600000 EDP SA 25-27/05/2055 FRN EUR 3585236 0.25 5000 000 DNB BANK ASA 22-21/09/2027 FRN EUR 5041 503 0.36
200 000 gﬂ?/LZSZAFSlfﬁURO 24 EUR 215 677 0.02 1000 000 DNB BANK ASA 23-01/11/2029 FRN EUR 1055 485 0.07
1371000 DNB BANK ASA 23-14/03/2029 FRN EUR 1421314 0.10
1700 000 DNB BANK ASA 23-16/02/2027 FRN EUR 1713 402 0.12
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600 000 DNB BANK ASA 23-19/07/2028 FRN EUR 622 401 0.04 Denmark 3677822 0.26
1454 000 DNB BANK ASA 24-29/11/2030 FRN EUR 1451 491 0.10 694 000 DANSKE BANK A/S 24- SUR 693 605 0 o
2900 000 DNB BANK ASA 25-02/07/2035 FRN EUR 2923134 0.21 11)91111\1%212;?3 55\11\‘1( A 25 ’
1500 000 DNB BANK ASA 25-15/01/2031 FRN EUR 1509 987 0.11 200000 ;9/087173 FRN i UsD 172092 0.01
2000 000 DNB BANK ASA 25-20/05/2031 FRN EUR 1997424 0.14 2000 000 JYSKE BANK A/S 21-02/09/2026 FRN EUR 1991 129 0.14
United States of 800 000 JYSKE BANK A/S 25-29/04/2031 FRN EUR 810835 0.06
America 14756 059 1.05 10 000 ORSTED A/S 22-08/12/3022 FRN EUR 10 161 0.00
2000 000 ?ﬁ%‘f&g@i’[g&c’\ CORPORATION EUR 1989 808 0.14 Australia 3285814 0.23
100 000 BANK OF AMERICA CORPORATION UsSD 36557 0.01 200 000 AUST & NZ BANK 25-31/07/2035 FRN EUR 200 145 0.01
25-12/02/2036 FRN : 3000 000 NATIONAL AUSTRALIA BANK 24- EUR 3085 669 0.22
BANK OF AMERICA CORPORATION 04/06/2034 FRN -
500000 5e e 031 FRN EUR 502 999 0.04
100 000 CITIGROUP INC 25-24/01/2036 FRN UsD 87 444 0.01 Poland 3236342 0.23
3000000 CITIGROUP INC 25-29/04/2036 FRN EUR 3061270 0.22 400000 BANK POLSKA 25-04/06/2031 FRN EUR 398408 0.03
100 000 EXELON CO 25-15/03/2055 FRN USD 86 583 0.01 100000 MBANK 23-11/09/2027 FRN EUR 105953 ool
40000 GENERAL MOTORS FINANCE 20- SD N 000 1800 000 MBANK 24-27/09/2030 FRN EUR 1820 250 0.13
31/12/2060 FRN : 600 000 PKO BANK POLSKI 24-12/09/2027 FRN EUR 606 252 0.04
GOLDMAN SACHS GP 25-
100000 | 23 FRN USD 87907 0.01 303000 PKO BANK POLSKI 25-16/06/2028 FRN EUR 305 479 0.02
20 000 ZGQ?OL%;}NF%CHS GP 25- USD 17055 0.00 Canada 2857985 0.20
ROYAL BANK OF CANADA 24-
100000 SOLDMARN SACHS GROUP 19- UsD 85533 0.01 200000 95 /672028 FRN EUR 199822 01
ROYAL BANK OF CANADA 25-
20000 gﬁt?zl\gaNFi‘;CHs GROUP 21- UsD 16 683 0.00 200000 5 4/08/2085 FRN Usb 170 506 0.01
ROYAL BANK OF CANADA 25-
GOLDMAN SACHS GROUP 21- 2500 000 EUR 2487 657 0.18
20000 317155061 FRN USD 16 650 0.00 27/09/2031 FRN
3000 000 SOLDMAN SACHS GROUP 25- EUR 3019 865 021 Luxembourg 2398103 0.18
MORGAN STANLEY 21 200 000 AROUNDTOWN FIN 24- GBP 235730 0.02
50000 5o 07 05> FRN : USD 26332 0.00 07/08/2172 FRN -
500 009 MORGAN STANLEY 21- SUR 129 347 003 1000000 AROUNDTOWN SA 21-31/12/2061 FRN EUR 941 564 0.07
29/04/2033 FRN : 1000000 AROUNDTOWN SA 24-16/04/2173 FRN EUR 924393 0.07
MORGAN STANLEY 24-
CPI PROPERTY GROUP 19-23/04/2027
50000 1205039 FRN USb 43728 0.00 100000 gp kRN EUR 99 046 0.01
MORGAN STANLEY 24-
CPI PROPERTY GROUP
1500000 500 s PRN EUR 1529 954 0.11 204 000 T PROPERTY EUR 197 370 0.01
MORGAN STANLEY 25-
50 000 USD 43 844 0.00 :
18/01/2036 FRN Switzerland 1994 300 0.14
MORGAN STANLEY 25-
2846000 5y 110 FRN EUR 2890 260 0.20 2000 000 UBS GROUP 25-12/02/2030 FRN EUR 1994 300 0.14
686 000 12‘2(/)0};%312 SF%\INLEY 25 EUR 700 604 0.05 Finland 1951 541 0.14
NORDEA BANK ABP 23-
. 100000 52002034 FRN EUR 104 687 0.01
Austria 10 965 290 0.78 NORDEA BANK ABP 24
2500000 ERSTE GROUP 23-16/01/2031 FRN EUR 2601 663 0.18 200000 557042173 FRN ) USD 165 906 0.01
100 000 ERSTE GROUP 24-15/01/2035 FRN EUR 101 126 0.01 1 149 000 NORDEA BANK ABP 24- EUR 1 179 962 0.08
3500 000 ERSTE GROUP 25-14/01/2033 FRN EUR 3496 360 0.25 églioggg;%fgh BANK 25
3200000 ERSTE GROUP 25-26/06/2031 FRN EUR 3218620 0.23 300000 5¢/01/2035 FRN EUR 300986 0.04
400 000 ERSTE GROUP 31/12/2099 FRN EUR 402 655 0.03 Slovenia 1003 854 0.07
RAIFFEISEN BANK INTERNATIONAL NOVA LIUBLJANSKA 25- ’
1000000 ) 0 o 033 FRN EUR 937 545 0.07 600000 YOVA LIUBLY EUR 602 709 0.04
RAIFFEISEN BANK INTERNATIONAL
200000 5, 0 2y FRN EUR 207 321 0.01 400 000 OTP BANKA DD 25-20/05/2028 FRN EUR 401 145 0.03
Belgium 5833928 0.41 Japan 763 937 0.05
200 000 AGEAS 25-02/05/2056 FRN EUR 200 335 0.01 600 000 I;%;?&FIF%’;NCIAL 25 EUR 593177 0.04
5000 000 KBC GROUP NV 20-16/06/2027 FRN EUR 4906 250 035 SUMITOMO MITSUI 24-
200 000 USD 170 760 0.01
200 000 KBC GROUP NV 24-17/03/2173 FRN EUR 205 232 0.01 05/06/2172 FRN
100 000 KBC GROUP NV 24-19/03/2034 FRN GBP 120 227 0.01 Liechtenstein 303737 0.02
400 000 KBC GROUP NV 25- FRN 31/12/2099 EUR 401 884 0.03 300 000 SWISS LIFE II 24-01/10/2044 FRN EUR 303 737 0.02
Sweden 4073 661 0.29 Hungary 102 281 0.01
HEIMSTADEN BOSTA 20- 100 000 OTP BANK 24-12/06/2028 FRN EUR 102 281 0.01
200000 e O FRN EUR 197 385 0.01
200 000 gﬁ%gf&%ﬁ%msm 21- EUR 189 660 001 |Shares/Units in investment funds 43 276 960 3.02
HEIMSTADEN BOSTA 21-
600 000 EUR 585156 0.04
13/10/2170 FRN Luxembourg 32964510 2.30
HEIMSTADEN BOSTA 24- BNP PARIBAS FUNDS EURO
800000 44032173 FRN EUR 807 664 0.6 20000 -GRPORATE GREEN BOND - X CAP EUR 23471191 1.64
1789000 SBAB BANKAAB 25.21/(;5/2031 FZIZN EUR 1791911 0.13 94.00 )B;NCI;\ I;ARIBAS FUNDS SOCIALBOND - o 9493319 0.66
500000 SVENSKA HANDELSBANKEN 24- EUR 501 885 0.04

04/11/2036 FRN

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Euro Corporate Bond

Securities portfolio at 30/06/2025

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
France 10312450 0.72
8 651.36 BNP PARIBAS MOIS ISR - X CAP EUR 10 312 450 0.72
1406 639 994 99.11

Total securities portfolio

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Europe Dividend

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Transferable securities admitted to an 23397 NOVARTIS AG - REG CHF 2408 187 1.90
official stock exchange listing and/or 125 771 505 99.04 14 514 ROCHE HOLDING AG GENUSSCHEIN CHF 4013 931 3.15
2786 ZURICH INSURANCE GROUP AG CHF 1653 680 1.30
fraded on another regulated market
Shares 125 771 505 99.04 The Netherlands 8833182 6.96
1474 ASM INTERNATIONAL NV EUR 800 972 0.63
Germany 33108 389 26.07 3070 ASML HOLDING NV EUR 2080232 1.64
4744 ADIDAS AG EUR 939 075 0.74 27236 ASR NEDERLAND NV EUR 1535 566 121
9901 ALLIANZ SE - REG EUR 3406 934 2.68 38203 ING GROEP NV EUR 711 560 0.56
18401 BASF SE EUR 770266 0.61 21 695 KONINKLIJKE AHOLD DELHAIZE N EUR 770 173 0.61
8 565 BAYERISCHE MOTOREN WERKE AG EUR 646315 0.51 502 780 KONINKLIKE KPN EUR 2 079 498 L4
16 087 BECHTLE AG EUR 639 941 0.50 18015 PROSUS NV EUR 855 172 0.67
6896 BEIERSDORF AG EUR 735 114 0.58 ol
12 530 DEUTSCHE BOERSE AG EUR 3469 557 2.73 Italy 8511 982 6.71
94277 ENEL SPA EUR 759 496 0.60
117511 DEUTSCHE TELEKOM AG - REG EUR 3639316 287
62 595 FINECOBANK SPA EUR 1178977 0.93
105 104 E.ON SE EUR 1642 250 129
505 167 INTESA SANPAOLO EUR 2471024 1.95
48 837 FRESENIUS SE & CO EUR 2084363 1.64 s om SMIAN SPA 056 o
5932 PRYSMIAN SP, EUR 56 557 75
20909 GEA GROUP AG EUR 1241995 0.98
55279 UNICREDIT SPA EUR 3145928 2.48
45615 INFINEON TECHNOLOGIES AG EUR 1647 386 1.30
24299 KNORR-BREMSE AG EUR 1993 733 1.57 Spain 7308 681 5.75
6749 LEG IMMOBILIEN SE EUR 508 537 0.40 69 809 ACERINOX SA EUR 755333 0.59
1 562 g{gggfgggg&lg%wm G REG EUR 860 037 0.68 367 368 BANCO SANTANDER SA EUR 2581495 2.03
13 588 SAD S - 3 507742 s 123 646 IBERDROLA SA EUR 2014193 1.59
588 SAP SE EUR 507 7 76
44311 INDUSTRIA DE DISENO TEXTIL EUR 1957 660 1.54
18 424 SIEMENS AG - REG EUR 4009 984 3.15
12906 SIEMENS HEALTHINEERS AG EUR 607 356 0.48 Austria 1518011 1.20
25359 VONOVIA SE EUR 758 488 0.60 20996 ERSTE GROUP EUR 1518011 1.20
United Kingdom 25153300  19.81 Denmark 1507619 1.19
26309 ANGLO AMERICAN PLC GBP 660 336 0.52 25587 NOVO NORDISK A/S - B DKK 1507619 1.19
26 641 ASTRAZENECA PLC GBP 3147 407 248 Finland 1345518 1.05
249261 AVIVA PLC GBP 1801 803 1.42 59536 METSO OUTOTEC OY]J EUR 653 705 051
546 810 BARCLAYS BANK PLC GBP 2153152 1.70 157 016 NOKIA OYJ EUR 691 813 0.54
8 155 COCA-COLA EUROPACIFIC PARTNE GBP 638 805 0.50 Ireland 1254 563 0.99
36960 COMPASS GROUP PLC GBP 1064 445 0.84 13382 KERRY GROUP PLC - A EUR 1254 563 0.99
35403 DIAGEO PLC GBP 755 506 0.59
58 389 IMI PLC GBP 1427 347 112 Sweden 743 260 0.59
149 105 INFORMA PLC GBP | 402624 110 54400 ATLAS COPCO AB - A SEK 743 260 0.59
149 301 NATIONAL GRID PLC GBP 1850 140 146 |Shares/Units in investment funds 2356 713 1.86
280290 NATWEST GROUP GBP 1673363 1.32
50171 RELX PLC GBP 2305 898 1.82 France 2356713 1.86
148 697 STANDARD CHARTERED PLC GBP 2095229 1.65 95.08 BNP PARIBAS MOIS ISR - I CAP EUR 2356713 1.86
406399 TAYLOR WIMPEY PLC GBP 563 389 04 Total securities pOI’ffO“O 128128218 100.90
370 152 TESCO PLC GBP 1734088 137
36317 UNILEVER PLC EUR 1879 768 1.48
France 23089 675 18.18
22954 AIR LIQUIDE EUR 4020 163 3.16
24030 COMPAGNIE DE SAINT GOBAIN EUR 2394 349 1.89
12331 DANONE EUR 855278 0.67
3909 ESSILORLUXOTTICA EUR 910 406 0.72
505 HERMES INTERNATIONAL EUR 1160 995 091
3485 LOREAL EUR 1265 404 1.00
LVMH MOET HENNESSY LOUIS
3481 G UITTON EUR 1547 653 1.22
57238 MICHELIN (CGDE) EUR 1805 287 142
14 340 PUBLICIS GROUPE EUR 1372051 1.08
26287 SANOFI EUR 2161 054 1.70
14 771 SCHNEIDER ELECTRIC SE EUR 3335292 2.63
47416 SPIE SA - W/I EUR 2261743 178
Switzerland 13397 325 10.54
COMPANIE FINANCIERE
10919 b MONT - REG CHF 1746 502 1.38
8 747 DSM-FIRMENICH AG EUR 789 504 0.62
33016 NESTLE SA - REG CHF 2785 521 2.19

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Global Corporate Bond

Securities portfolio at 30/06/2025

Expressed in USD

. L uotation % of net . A uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
Transferable securities admitted to an 1500 000 BROADCOM INC 3.500% 21-15/02/2041 usD 1188307 0.29
. . . CAMDEN PROP TRST 3.150% 19-
official stock exchange listing and/or 394 075 793 96.44 2000000 ¢ > 000 ° usD 1910 509 0.46
traded on another regulated market 100000 SARKIER GLOBAL 4.125% 24- EUR 121955 0.03
Bonds 252 910 203 61.85 | 500000 CHARLES SCHWAB 2.900% 22- UsD | 349012 033
03/03/2032
United States of 800 000 CISCO SYSTEMS 5.100% 25-24/02/2035 USD 819203 0.20
America 128017 224 31.22 350 000 CISCO SYSTEMS 5.500% 25-24/02/2055 UsD 349228 0.09
930000 ABBVIE INC 5.200% 25-15/03/2035 Usb 950717 0.23 2500 000 COMCAST CORP 1.950% 20-15/01/2031 [SN) 2191 749 0.53
400 000 ABBVIE INC 5.600% 25-15/03/2055 UsD 400 698 0.10 800 000 COMCAST CORP 5.350% 23-15/05/2053 [SN) 741 803 0.18
AGILENT TECHNOLOGIES INC 4.750% COMMONWEALTH EDI 5.950% 25-
1 000 000 24-09/09/2034 USD 983 123 0.24 600 000 01/06/2055 USD 621313 0.15
428 000 ?5% bf&%E CORP 3.700% 24- EUR 511887 0.13 500 000 CON EDISON CO 5.125% 24-15/03/2035 [SN) 506 556 0.12
% 24- 800 000 CON EDISON CO 5.500% 24-15/03/2055 SN 774 934 0.19
1000 000 AIR LEASE CORP 5.200% 24 USb L 022 646 0.25 o
15/07/2031 158 000 CONSOLIDATED EDISON 3.850% 16- USD 276 556 0.07
151 000 ALPHABET INCORPORATED 2.500% EUR 176 804 004 15/06/2046 !
25-06/05/2029 : 1 300 000 COTY/HFC PREST 6.625% 23- USD 1330 893 033
182 000 ALPHABET INCORPORATED 3.375% EUR 209 224 0.05 15/07/2030 .
25-06/05/2037 : 2000 000 CRH AMERICA FIN 5.500% 25- UsD 2051 411 0.49
125 000 ALPHABET INCORPORATED 3.875% EUR 144751 0.04 09/01/2035 }
25-06/05/2045 : 1 000 000 CVS HEALTH CORP 5.400% 24- USD 1029 005 025
550000 ALPHABET INCORPORATED 5.250% USD 541293 o013 01/06/2029 .
25-15/05/2055 : 500000 CV'S HEALTH CORP 5.700% 24- UsD 514 880 013
| 325 000 AMERICAN HOMES 4 5.250% 24- USD 1316 801 032 01/06/2034 .
15/03/2035 : 350 000 CVS HEALTH CORP 6.050% 24- USD 143912 0.08
AMERICAN INTERNATIONAL GROUP 01/06/2054 :
1100000 & 15y 2 032033 USD 1117 859 0.27
MR AR TOWER 36250 25 570 000 DELL INT / EMC 5.000% 25-01/04/2030 USD 579292 0.14
202000 30052032 o EUR 238274 0.06 1000 000 DELL INT / EMC 5.500% 25-01/04/2035 UsD 1009 788 0.25
AMERICAN TOWER 3.900% 24- DELTA AIR LINES 5.250% 25-
175000 [0 50 EUR 212205 0.05 1110000 |- ™0 SN 1118077 0.27
AMERICAN TOWER 4.100% 24- ELEVANCE HEALTH 4.750% 24-
232000 ¢ 03 EUR 278 112 0.07 151000 55030 UsD 152 861 0.04
AMERICAN TOWER 5.400% 24- ELEVANCE HEALTH 5.200% 24-
1525000 3070 s USD 1557972 0.38 969000 |50 0035 SN 979 195 0.24
1400 000 AMGEN INC 5.250% 23-02/03/2033 USD 1433499 0.35 403 000 %‘S;’/IZ\(ESE HEALTH 5.700% 24- USD 390 630 0.10
0 -
500000 AMGEN INC 5.650% 23-02/03/2053 USD 487437 0.12 500 000 ELI LILLY & CO 1.375% 21-14/09/2061 EUR 290 160 0.07
0, -
1000000 :gg Egﬁé‘?&ﬁﬁfcfg OZ/S 20?3024 Usb 926 546 0.23 400 000 ELILILLY & CO 5.500% 25-12/02/2055 USD 402 490 0.10
450% 24- o e
1100000 (e o o USD 1130 004 0.28 600 000 ?gl(il/{zso(}n: ELECTRIC 5.000% 25 USD 608 893 0.15
AON NORTH AMERICA 5.750% 24- )
800000 (/10> hosa UsD 788 966 0.19 184 000 115;\;105;/1230(;11\1 ELECTRICITE 3.000% 25- EUR 215 549 0,05
300 000 APPLE INC 0.500% 19-15/11/2031 EUR 306 823 0.08
/ 155 000 EQUINIX EU 2 FINANCE 3.250% 25- EUR 182 861 0.04
650 000 APPLIED MATERIAL 2.750% 20- USD 406 368 010 10/05/2029
01/06/2050 ’ 306 000 EQUINIX EU 2 FINANCE 3.625% 24- EUR 348 575 0.00
500 000 AQUA AMERICA INC 3.566% 19- USD 484700 o012 22/11/2034 X
01/05/2029 ) 100 000 EQUINIX EU 2 FINANCE 4.000% 25- EUR 117478 0.03
100 000 ASTRAZENECA PLC 3.278% 24- EUR 17 534 0.03 19/05/2034 :
05/08/2033 : EQUINIX EU 2 FINANCE 5.500% 24-
1000 000 [SN) 1023314 0.25
593 000 AT&T INC 3.600% 25-01/06/2033 EUR 699 875 0.17 15/06/2034
0, .
1700 000 AT&T INC 5.375% 25-15/08/2035 USD 1731395 0.41 682 000 ggg;gééw FINANCE 3.650% 24 EUR 791 453 0.19
0, - 0, -
700 000 AT&T INC 6.050% 25-15/08/2056 USD 712 670 0.17 900 000 f;g&l:gr;mm(} LP 4.950% 25 USD 910 041 022
2 AUTODESK INC 5.300% 25-15/06/2 D 264 32 !
60000 A\L;A(EONzAY 505151(13/? lj’N z 038(3/6/2235 s 64326 0.06 500 000 ESSEX PORTFOLIO 5.375% 25- USb 507691 012
1200000 oc o 0as ettt USD 1192 464 0.29 01/04/2035 '
462 000 BECTON DICKINSON 3.828% 24- R 553350 s 1000 000 EXELON CORP 3.350% 23-15/03/2032 [SN) 921 927 0.23
07/06/2032 : 2000 000 FISERV INC 5.150% 24-12/08/2034 [SN) 2006719 0.48
BECTON DICKINSON 5.110% 24- FORD MOTOR CREDIT 3.622% 25-
1400 000 08/02/2034 USD 1403 632 0.34 147 000 270712028 o EUR 172 625 0.04
BMW US CAPITAL LLC 5.400% 25- % 20-
700000 51703035 ° UsD 705 980 0.17 1,800 000 T?/lfgzl:)ﬂs%TOR CREDIT 4.000% 20 USD 1641676 0.40
BOOKING HOLDINGS INC 3.125% 25- % 25-
123000 55/05/2031 ’ EUR 143799 0.04 978 000 5%52%43?011 CREDIT 4.066% 25 EUR 1142 186 0.28
BOOKING HOLDINGS INC 3.250% 24- FORD MOTOR CREDIT 4.165% 24-
200000 51711/2032 EUR 231828 0.06 811000 51 e EUR 966 843 0.24
BOOKING HOLDINGS INC 3.625% 23- FORD MOTOR CREDIT 4.445% 24-
192000 151 2028 EUR 232219 0.06 127000 | 4030030 ° EUR 151175 0.04
BOOKING HOLDINGS INC 3.875% 24- % 21-
230000 57032045 ’ EUR 251353 0.06 1,500 000 ?5502223?%]% 4.550%21 USD 1490 022 0.36
BOOKING HOLDINGS INC 4.125% 23- GENERAL MILLS INC 3.850% 24-
207000 5052033 EUR 252916 0.06 500000 ) o34 © EUR 591 525 0.14
BOOKING HOLDINGS INC 4.125% 25- % 25-
100000 15052038 ’ EUR 117613 0.03 1300 000 ?5]:7(1)\]4%;02; MOTORS € 6.250% 25 s8] 1338763 0.33
BOOKING HOLDINGS INC 4.500% 25- GILEAD SCIENCES 5.100% 24-
100 000 09/05/2046 EUR 118 073 0.03 700 000 15/06/2035 ° USD 707 791 0.17
BOOKING HOLDINGS INC 4.625% 20- GLAXOSMITHKLINE 4.875% 25-
700 000 13/04/2030 USD 708 384 0.17 700 000 151042035 USD 699 238 0.17
BRISTOL-MYERS 5.200% 24-
1100000 500 0o USD 1126 877 0.28
BRISTOL-MYERS 5.550% 24-
500000 5505 hosa USD 487 643 0.12
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BNP PARIBAS FUNDS Sustainable Global Corporate Bond

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . L tati % of
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
800 000 GSK CONSUMER 3.625% 22-24/03/2032  USD 748 577 0.18 700 000 ORACLE CORP 5.375% 24-27/09/2054 UsD 639 384 0.16
1200 000 HCA INC 5.500% 25-01/03/2032 UsD 1238577 0.30 980 000 gﬁg;zAOLSSHOLDING 5.100% 25- USsD 985 734 0.24
340 000 HCA INC 6.200% 25-01/03/2055 USD 342019 0.08 150 000 PAYPAL HOLDING 5.500% 24- . 46017 004
HOME DEPOT INC 5.300% 24- 01/06/2054 :
400000 yo e on UsD 384 251 0.09
P UNDA CAP AMER 5.400% 25 930 000 PEPSICO INC 5.000% 25-07/02/2035 UsD 943 921 0.23
400% 25- 0
390000 53003 USD 395021 0.10 374 000 g;’/(g;/];lé)}gSTRlES 3.250% 25- EUR 433320 o1l
IBM CORPORATION 2.900% 25-
233000 10,02/2030 EUR 273273 0.07 350 000 PRINCIPAL FINL 4.111% 25-15/02/2028 UsD 346 665 0.08
IBM CORPORATION 5.200% 25- PROLOGIS EURO 0.375% 20-
1300000 |00 as USD 1318873 0.32 300000 (o ons EUR 332484 0.08
THG FINANCE LLC 3.625% 24- PROLOGIS EURO 3.875% 23-
444000 50000 EUR 521945 0.13 497000 41000 EUR 602 329 0.15
THG FINANCE LLC 4.375% 23- PROLOGIS EURO 4.250% 23-
124000 o' n050 EUR 152290 0.04 100000 570 EUR 116 375 0.03
356 000 INTUIT INC 5.500% 23-15/09/2053 USsD 353324 0.09 396 000 PROLOGIS LP 5.250% 24-15/03/2054 UsD 371399 0.09
680 000 JO/HI\i DEERE CAPITAL 5.100% 24- USD 695 103 0.17 300 000 PROLOGIS LP 5.625% 24-04/05/2040 GBP 397999 0.10
11/04/2034 :
PRUDENTIAL FIN 5.200% 25-
0
1 600 000 é?/lil;;(%Nz CONTROLS 4.900% 22- USD | 606 561 039 700000 | 020035 UsD 707 515 0.17
QUALCOMM INC 6.000% 22-
250 000 Il(sli(l)él}zlgs?R PEPPER 3.350% 21- Usb 168 150 0.04 610000 5 0cen UsD 642 152 0.16
REALTY INCOME 5.125% 24-
0
1 000 000 |1<5F;5151721003?R PEPPER 5.000% 25- USD 996 382 024 800000 | oo 034 UsD 809 426 0.20
°, _
1535000 KIMCO REALTY 5.300% 25-01/02/2036 USD 1543 670 0.38 100000 ROBERT BOSCH 2.750% 25-28/05/2028 ELR 117629 0.03
527,000 KRAFT HEINZ FOOD 3.250% - R 603 015 o1 100 000 ROBERT BOSCH 3.250% 25-28/05/2031 EUR 117090 0.03
15/03/2033 : ROCHE HOLDINGS INC 5.218% 24-
450 000 UsD 435 894 0.11
306 000 KRAFT HEINZ FOOD 3.500% 24- EUR 473358 ol 08/03/2054
15/03/2029 : RYDER SYSTEM INC 5.375% 24-
600 000 UsD 617 281 0.15
500 000 KRAFT HEINZ FOOD 4.375% 16- Usb 404220 o0 15/03/2029
01/06/2046 : SIMON PROPERTY GROUP LP 4.750%
500 000 UsD 486 899 0.12
390 000 KRAFT HEINZ FOOD 5.200% 25- USD 397073 oo 54-26/09/2034
15/03/2032 : 313000 SODEXO INC 5.800% 25-15/08/2035 UsD 322621 0.08
LABORATORY CORP 4.800% 24- 0% 25-
800000 7)1 72034 UsD 783 087 0.19 900 000 ?ST/%ISE/LZ(ESSKNAMICS 5.250% 25 UsD 900 072 022
200000 LINDE PLC 3.000% 25-18/02/2033 EUR 230994 0.06 1700000 STRYKER CORP 1.950% 20-15/06/2030 UsD 1516983 037
°, -
867 000 (L)%;Z%;OMPANIES INC5.750% 23 UsD 848 301 0.21 500 000 STRYKER CORP 3.375% 24-11/09/2032 EUR 589 490 0.14
750 000 MARS INC 4.800% 25-01/03/2030 USD 759 868 0.19 386 000 STRYKER CORP 3.625% 24-11/09/2036 EUR 449 552 0.11
80000 MARS INC 5.007% 25-01/05/2055 USD 79932 0.02 1140 000 STRYKER CORP 5.200% 25-10/02/2035 UsD 1161011 0.28
1200 000 MARS INC 5.200% 25-01/03/2035 USD 1214 084 0.30 991 000 SYSCO CORP 2.400% 20-15/02/2030 USD 906 288 0.22
0, - 0, -
1 200 000 11\/;%1;521({)38; MCLENNAN 5.000% 24 USD 1199 401 029 1000 000 TAKEDA US 5.200% 25-07/07/2035 UsD 1000 362 0.24
400 000 TAKEDA US 5.900% 25-07/07/2055 UsD 401 461 0.10
300 000 MARVELL TECH INC 4.875% 21- USD 303 501 0.07
22/06/2028 - 1300 000 TARGET CORP 5.000% 25-15/04/2035 UsD 1298716 0.32
0
500 000 MCCORMICK 4.700% 24-15/10/2034 usD 484 667 0.12 1 800 000 TE/EF/?OZOORM POWER 4.750% 19- USD 1716 750 0.41
MCDONALDS CORP 3.500% 25-
254 000 EUR 300 227 0.07 % 22-
21/05/2032 600000 | oS INSTRUMENT 4.100% 22 usp 476117 0.2
MCDONALDS CORP 3.625% 19-
200 000 UsD 145 296 0.04 % 25-
01/09/2049 1,400 000 ;%;;&STRUMENT 3:100% 25 UsD 1426 492 035
MCDONALDS CORP 4.450% 18-
200 000 USsD 167 482 0.04 - D
01/09/2048 154000 11 COCACOLA COMPARY 3300% g 169544 0.04
MCDONALDS CORP 4.950% 25- -
1400 000 UsD 1399 693 0.34 - D
03/03/2035 150 000 ;':’fsﬁg/cz’gsgm’* COMPANY 3.750% EUR 165 032 0.04
1000 000 METLIFE INC 5.375% 23-15/07/2033 USsD 1041 569 0.25 740000 THE COCA-COLA COMPANY 5.200% sp - -
860 000 MICRON TECH 6.050% 25-01/11/2035 USsD 899 661 0.22 24-14/01/2055 :
o
1000 000 MOODYS CORP 5.000% 24-05/08/2034 UsD 1009 604 0.25 250 000 ;3'*_’15;/];"1/52’(‘)"3”3““ COMPANY 6.200% UsD 268 143 0.07
14 NASDAQ INC 4.500% 23-15/02/2032 EUR 180 94 04 0
5000 NASDAQ INC 4.500% 23-15/02/203 U 80 940 0.0 400 000 ggllESJ/I;/ll/SZI(\)/ISgCKER COMPANY 6.500% UsD 127456 0.10
460 000 NASDAQ INC 5.950% 23-15/08/2053 USD 469 519 0.11 UNILEVER CAPITAL 2.750% 25
o s 750% 25-
244000 IJ;?OT;,%“QL GRID NA INC 3.917% 25 EUR 286 147 0.07 363000 570512030 EUR 423911 0.10
UNILEVER CAPITAL 3.375% 25-
0, -
200 000 Tjg;;gs?l’ [TAL 5.100% 24 UsD 189 806 0.05 261000 55 /0572035 EUR 303 694 0.07
0, _
620 000 NETFLIX INC 5.400% 24-15/08/2054 USD 612113 o015 1100 000 UNITED PARCEL 5.250% 25-14/05/2035  USD 1122424 0.27
1 000 000 NEWMONT MINING 4.875% 12- USD 020414 o3 400 000 UNITED PARCEL 5.950% 25-14/05/2055 ~ USD 411 168 0.10
15/03/2042 : VENTAS REALTY LP 5.000% 24-
1,000 000 UsD 982 838 0.24
1 200 000 NEXTERA ENERGY 5.450% 25- Usb 223 161 030 15/01/2035
15/03/2035 - VENTAS REALTY LP 5.100% 25-
1,000 000 UsD 1010915 0.25
445 000 NOVARTIS CAPITAL 4.200% 24- USD 128473 oo 15/07/2032
18/09/2034 : VERISK ANALYTICS 5.250% 25-
1400 000 UsD 1408 431 0.34
270 000 NOVARTIS CAPITAL 4.700% 24- Usb Sal 173 006 15/03/2035
18/09/2054 - VERIZON COMM INC 5.250% 25-
1,850 000 UsD 1865034 0.45
350 000 OMEGA HEALTHCARE 3.375% 20- USD 319934 008 02/04/2035
01/02/2031 : WALT DISNEY CO 3.500% 20-
1,000 000 UsD 820 720 0.20
500 000 OMNICOM GROUP 5.300% 24- Usb 504 440 o2 13/05/2040
01/11/2034 : WASTE MANAGEMENT 5.350% 24-
ONCOR ELECTRIC D 5.350% 25- 400000 ;5102054 UsD 386 090 0.09
180000 52 USsD 183 476 0.04
ONCOR ELECTRIC D 5.550% 25-
400000 (o en USD 387450 0.09
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BNP PARIBAS FUNDS Sustainable Global Corporate Bond

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . R i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
0, ~
Mmmmg%%ngONiCﬂﬁﬁﬁ USD 1 404 550 034 300 000 KERING 3.375% 23-27/02/2033 EUR 340277 0.08
177 009 ZIMMER BIOMET 3.515% 24- R 1 565 008 300 000 KERING 3.375% 24-11/03/2032 EUR 344433 0.08
15/12/2032 ’ 200 000 KERING 3.625% 23-05/09/2027 EUR 239487 0.06
0, .
700 000 %%g’/lf(gfIOMET 5-200% 24 UsD 701 908 0.17 200 000 KERING 3.625% 24-11/03/2036 EUR 223 671 0.05
F , 200 000 KERING 3.625% 24-21/11/2034 EUR 226332 0.06
rance 1 7.
8435138 00 300 000 KLEPIERRE 3.875% 24-23/09/2033 EUR 361 063 0.09
200 000 ACCOR 2.375% 21-29/11/2028 EUR 230 999 0.06
100 000 LEGRAND SA 3.500% 24-26/06/2034 EUR 118 046 0.03
100 000 ACCOR 3.875% 24-11/03/2031 EUR 120 113 0.03 X
<00 009 AIR LIQUIDE FINANCE 3.375% 24- R coi 266 s 200 000 LEGRAND SA 3.625% 25-19/03/2035 EUR 237 440 0.06
29/05/2034 : 100 000 LOREAL SA 2.605% 24-06/11/2027 EUR 117 801 0.03
BANQUE FEDERATIVE DU CREDIT 800 000 LOREAL SA 2.875% 23-19/05/2028 EUR 951612 0.23
100000 5 TUEL 0.250% 21-29/06/2028 EUR 109601 0.03 S ’
200 000 LOREAL SA 2.875% 24-06/11/2031 EUR 235 509 0.06
100 000 BANQUE FEDERATIVE DU CREDIT EUR 117 465 0.03 o
II;/IXI\TISSIE %ég%ﬁi‘}n% 1]0)/603111EDIT 1300 000 LOREAL SA 5.000% 25-20/05/2035 UsD 1321981 032
0, ~
100000 NUTUEL 4.125% 23-18/09/2030 EUR 123722 0.3 200000 Y MOET HENNES 2.625% 23 EUR 234434 0.06
BANQUE FEDERATIVE DU CREDIT )
300000 \OTUEL SA 3.625% 25-07/03/2035 EUR 348785 0.09 300 000 mgggg?m HENNES 3.000% 25- EUR 349 778 0.09
200 000 BANQUE FEDERATIVE DU CREDIT GBP 276 541 0.07 |
MUTUEL SA 5.000% 24-22/10/2029 X 100 000 MERCIALYS 4.000% 24-10/09/2031 EUR 118 827 0.03
o
500 000 ZB(Q(I)\II(/)ZI(J)ESSTEL FR 3.125% 25- EUR 590971 0.14 100000 MERCIALYS 4.000% 25-04/06/2032 EUR 116 850 0.03
100 000 NERVAL SAS 2.875% 22-14/04/2032 EUR 110 664 0.03
200 000 BPCE 4.125% 23-10/07/2028 EUR 245 445 0.06
100 000 ORANGE 2.750% 25-19/05/2029 EUR 117270 0.03
200 000 BPCE 4.500% 23-13/01/2033 EUR 247255 0.06 )
100 000 CAISSE NATIONALE REASSURANCE SR esm 003 100 000 ORANGE 3.500% 25-19/05/2035 EUR 117 031 0.03
MUTUELLE 4.375% 25-26/05/2035 : 100 000 PRAEMIA HEALTHCARE 5.500% 23- EUR 125397 0.03
19/09/2028 :
400 000 CARMILA SA 3.875% 24-25/01/2032 EUR 467 813 0.11
& 200 000 PUBLICIS GROUPE 2.875% 25- EUR 234 571 0.06
200 000 CARREFOUR SA 2.875% 25-07/05/2029 EUR 232733 0.06 12/06/2029 :
100 000 CARREFOUR SA 3.250% 25-24/06/2030 EUR 116 856 0.03 256 000 RCI BANQUE 3.375% 24-26/07/2029 EUR 302599 0.07
300 000 CARREFOUR SA 3.625% 24-17/10/2032 EUR 347 867 0.09 192000 RCI BANQUE 3.375% 25-06/06/2030 EUR 224716 0.05
300 000 CARREFOUR SA 3.750% 23-10/10/2030 EUR 357 849 0.09 648 000 RCI BANQUE 3.500% 25-17/01/2028 EUR 771 454 0.19
300 000 CARREFOUR SA 3.750% 25-24/05/2033 EUR 346 061 0.08 500 000 RCI BANQUE 3.750% 24-04/10/2027 EUR 598 220 0.15
100 000 CARREFOUR SA 4.375% 23-14/11/2031 EUR 121 841 0.03 73000 RCI BANQUE 4.625% 23-02/10/2026 EUR 87415 0.02
300 000 COFIROUTE SA 3.125% 25-06/03/2033 EUR 345 988 0.08 100 000 RCI BANQUE 4.750% 22-06/07/2027 EUR 121 571 0.03
200 000 COMPAGNIE DE SAINT GOBAIN EUR 236 044 0.06 185000 RCI BANQUE 4.875% 23-02/10/2029 EUR 230 680 0.06
2.750% 25-04/04/2028 ROUTE RESEAU DE TRANSPORT
100 000 EUR 93818 0.02
1000 000 SOMPAGNIE DE SAINT GOBAIN EUR 1193 480 029 DELECTRICITE 0.750% 22-12/01/2034
3.375% 24-08/04/2030 100 000 ROUTE RESEAU DE TRANSPORT EUR 119 667 0.03
300 000 SOMPAGNIE DE SAINT GOBAIN EUR 353716 0.09 DELECTRICITE 3.500% 23-07/12/2031 -
3.500% 25-04/04/2033 0 24
RTE RESEAU DE TR 2.875% 24
COMPAGNIE DE SAINT GOBAIN 200 000 EUR 235797 0.06
300000 5 s 22-08/04/2034 EUR 355250 0.09 02/10/2028
o 100 000 SANOFI SA 2.625% 25-23/06/2029 EUR 117 471 0.03
100 000 COMPAGNIE DE SAINT GOBAIN EUR 119378 0.03
3.750% 23-29/11/2026 : 200 000 SANOFI SA 2.750% 25-11/03/2031 EUR 232 861 0.06
COMPAGNIE DE SAINT GOBAIN y o
100000 5 o o 12030 EUR 121 930 0.03 100 000 :égg; ;EA ;;32 é, Tz;l(zjséooéé(z;?zm EUR 117 158 0.03
600 000 COVIVIO 1.125% 19-17/09/2031 EUR 615 540 0.15 200000 00030 et EUR 237 164 0.06
0% 25. 0% 24
100 000 COVIVIO 3.625% 25-17/06/2034 EUR 115139 0.03 100 000 gg/l(;l;\gg;ER ELECTRIC 3.375% 24 EUR 115 823 0.03
% 1625% 23+ X
200000 EEEII)Y;OA‘I}(;SC g 5’3 gi/ 036/7 25%3; ’s EUR 249152 0.06 100 000 SCHNEIDER ELECTRIC SE 3.250% 24- EUR 115 264 0.03
400000 55 s i EUR 468 819 0.11 10/10/2035 :
300 000 SOCIETE GENERALE 3.000% 24- EUR 355 205 0.09
300000 DANONE 3.200% 24-12/09/2031 EUR 355981 0.09 12/02/2027 -
600 000 DANONE 3.470% 23-22/05/2031 EUR 720 086 0.18 200 000 ggfllgf)}ggGENERALE 4.125% 23- EUR 245 960 0.06
o, "
600 000 DANONE 3.481% 24-03/05/2030 EUR 723 426 0.18 700 000 URW SE 3.500% 24-11/09/2029 EUR 34378 0.20
0, _
300000 Efggiiz 13;5532’ ;;jggi 2403300/ 55 EUR 387148 0.14 400 000 URW SE 3.875% 24-11/09/2034 EUR 466 263 0.11
200000 (2052037 e EUR 233187 0.06 200 000 VALEO SE 5.125% 25-20/05/2031 EUR 235876 0.06
ELECTRICITE DE FRANCE 6.375% 25- VEOLIA ENVIRONNEMENT 3.571%
320000 {32055 USsD 321147 0.08 300000 00 0m034 EUR 352920 0.09
0, -
300000 ENGIE 4.250% 24-06/03/2044 EUR 346 231 0.08 The Netherlands 26334 512 6.46
300 000 ENGIE 4.500% 23-06/09/2042 EUR 360 334 0.09 % 24-
’ 159 000 ;\51?(1)31721(1)\13121\105 BV 3.375%24 EUR 187 204 0.05
600 000 ENGIE 5.625% 24-10/04/2034 UsD 619 301 0.15 o A o BANK NV 2.750% 25
o o 750% 25-
500 000 gss/zéL/%I;;UXOTTICA 2.875% 24 EUR 200 436 017 400000 s Bo EUR 470 508 0.12
ABN AMRO BANK NV 3.000% 22-
0 -
100 000 ggowsc/;ggée DES REGIONS 1.875% 16 EUR 116779 0.03 100000 o2 EUR 114715 0.03
AHOLD DELHAIZE 3.375% 24-
200 000 GECINA 1.000% 16-30/01/2029 EUR 220333 0.05 142000 7037031 EUR 169 803 0.04
300 000 2H190L4?21(I)\12(3 DINFRA 3.375% 25- FUR 356 380 0.09 422000 ALLIANDER 3.000% 24-07/10/2034 EUR 480 931 0.12
ALLIANZ FINANCE 3.250% 24-
200 000 ICADE 1.375% 20-17/09/2030 EUR 210716 0.05 200000 (141152029 EUR 240 905 0.06
200 000 ICADE 4.375% 25-22/05/2035 EUR 235176 0.06 1000 000 AMERICAN MEDICAL SYSTEMS EUR 1043 995 0.26
EUROPE 1.875% 22-08/03/2034 -
100 000 KERING 1.875% 22-05/05/2030 EUR 110 483 0.03 AMERICAN MEDICAL SYSTEMS
226 000 EUR 261365 0.06
400 000 KERING 3.125% 25-27/11/2029 EUR 467 050 0.11 EUROPE 3.250% 25-08/03/2034
o, -
100 000 ASR NEDERLAND NV 3.625% 23 EUR 119999 0.03

12/12/2028
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BMW FINANCE NV 2.625% 25- SIEMENS FINANCE 3.125% 25-
268 000 500008 EUR 314725 0.08 100000 5.0 > 03 EUR 117 146 0.03
BMW FINANCE NV 3.250% 25- SIEMENS FINANCE 3.375% 24-
263000 50c 001 EUR 309519 0.08 600000 550 037 EUR 689 905 0.17
BMW INTERNATIONAL INVESTMENT SIEMENS FINANCE 3.625% 24-
418000 [ <00 24 19/11/2008 EUR 499 759 0.12 100000 5505 2 oua EUR 111 893 0.03
BMW INTERNATIONAL INVESTMENT SIEMENS FINANCE 3.625% 25-
386,000 1 <0000 2417711203 EUR 454 432 0.11 100000 0 c o o EUR 118 038 0.03
°, ~
289000 CTP NV 3.625% 25-10/03/2031 EUR 336 324 0.08 200 000 ;%‘;IZI(;TSHNANCE 4.000% 25 EUR 232 642 0.06
500 000 CTP NV 3.875% 24-21/11/2032 EUR 577 609 0.14 0% 25.
1 700 000 SIEMENS FUNDING 4.900% 25 USD | 746 288 0.42
373000 CTP NV 4.750% 24-05/02/2030 EUR 458 693 0.11 28/05/2032
0, -
187 000 DIGITAL DUTCH 3.875% 24-13/09/2033 EUR 219092 0.05 570 000 géfé‘;[g;ss: UNDING 5.800% 25 USD 587712 0.14
466 000 DIGITAL DUTCH 3.875% 25-15/07/2034  EUR 539 181 0.13 100 000 STELLANTIS NV 3.750% 24-19/03/2036  EUR 108 554 0.03
200 000 DSM BV 3.375% 25-25/02/2036 EUR 229 408 0.06 405000 STELLANTIS NV 4.375% 23-14/03/2030 EUR 492023 0.12
EDP FINANCE BV 0.375% 19- SWISSCOM FINANCE 3.875% 24-
600 000 16/09/2026 EUR 687 415 0.17 194 000 29/05/2044 ° EUR 220431 0.05
EDP FINANCE BV 1.875% 22- TOYOTA MOTOR FINANCE 3.125% 24-
200000 57709/2029 EUR 224 989 0.06 176000 | 170172057 0 EUR 208 857 0.05
ENEL FINANCE INTERNATIONAL NV TOYOTA MOTOR FINANCE 3.125% 25-
100 000 2.625% 25-24/02/2028 EUR 117 622 0.03 297 000 210412008 ° EUR 353717 0.09
ENEL FINANCE INTERNATIONAL NV UNILEVER FINANCE 3.250% 23-
200000 3" 00000 25-24/02/2031 EUR 232628 0.06 207000 50031 ° EUR 247 191 0.06
ENEL FINANCE INTERNATIONAL NV UNILEVER FINANCE 3.250% 24-
100 000 3.500% 25-24/02/2036 EUR 113 944 0.03 100 000 15/03/2032 ° EUR 118 931 0.03
ENEL FINANCE INTERNATIONAL NV UNILEVER FINANCE 3.500% 23-
138000 3" c-s0r 24-23/01/2035 EUR 163 956 0.04 221000 5307035 ° EUR 260 240 0.06
ENEL FINANCE INTERNATIONAL NV UNILEVER FINANCE 3.500% 24-
356 000 4.500% 23-20/02/2043 EUR 422 866 0.10 326 000 15/03/2037 ° EUR 377 583 0.09
ENEL FINANCE INTERNATIONAL NV ZF EUROPE FINANCE BV 7.000% 25-
1000000 ¢ oo 151062032 UsD 1003 130 0.25 200000 4% EUROP o EUR 234707 0.06
194 000 FERROVIAL SE 3.250% 25-16/01/2030 EUR 230137 0.06 ol
100 000 JDE PEETS NV 4.500% 23-23/01/2034 EUR 122571 0.03 AEROPORYT[ ROMA 1.625% 20 12511081 3.05
1625% 20-
KONINKLIJKE KPN 3.375% 25- 600000 /059029 EUR 674972 0.17
400 000 EUR 456 355 0.11
17/02/2035 . 215 000 AEROPORTI ROMA 3.625% 25- EUR 251924 0.06
100 000 KONINKLUKE KPN 3.875% 23- EUR 121 624 0.03 15/06/2032 X
03/07/2031 ASSICURAZIONI GENERALI 2.429%
MERCEDES-BENZ IN 2.500% 25- 100000 54" 41072031 EUR 11113 0.03
600 000 EUR 700 603 0.17
05/09/2028 . 400 000 ASSICURAZIONI GENERALI 3.212% EUR 476 466 012
208 000 MERCEDES-BENZ IN 3.125% 25- EUR 347 068 0.08 24.15/01/2029 )
05/09/2031 ASSICURAZIONI GENERALI 3.547%
MERCEDES-BENZ IN 3.250% 24- 400000 54" 5/01/2034 EUR 471034 0.12
351000 EUR 419 162 0.10
15/09/2027 . 300 000 ASSICURAZIONI GENERALI 5.272% EUR 384395 0.09
1 000 000 MERCEDES-BENZ IN 3.250% 24- EUR | 182301 029 23.12/09/2033 X
15/11/2030 ASSICURAZIONI GENERALI 5.800%
MERCEDES-BENZ IN 5.000% 24- 200000 55 06/07/2032 EUR 262712 0.06
500 000 GBP 691 441 0.17
12/07/2027 , 500 000 AUTOSTRADE PER LITALIA 5.125% EUR 632780 0.15
100 000 gAI(_)()NQ/[())g/LZ%ZINTERNATIONAL 0.625% EUR 97657 0.0 23-14/06/2033 )
0, -
415 009 MSD NETHERLANDS 3.250% 24 oo 1700 000 465000 ERG SPA 4.125% 24-03/07/2030 EUR 565618 0.14
30/05/2032 : 256 000 FERROVIE DEL 3.375% 25-24/06/2032 EUR 300273 0.07
700 000 g’(‘%;g('f;HERLANDS 3.500% 24- EUR 810 002 0.20 200 000 GENERALI 4.083% 25-16/07/2035 EUR 236 026 0.06
% 24- 320 000 GENERALI 4.135% 25-18/06/2036 EUR 373 824 0.09
100 000 MSD NETHERLANDS 3.700% 24 EUR 112 006 0.03 o
30/05/2044 285 000 GENERALI 4.156% 24-03/01/2035 EUR 336 151 0.08
300 000 NN BANK NV 0.500% 21-21/09/2028 EUR 328 835 0.08 % 21-
. ) 1,500 000 III;I/TOE/SZAO;ANP AOLO 0.750% 21 EUR 1679332 0.40
121 000 PFIZER NETHERLAN 2.875% 25- EUR 143016 0.03
19/05/2029 : 100 000 INTESA SANPAOLO 1.000% 19- EUR 115 438 0.03
106 000 PFIZER NETHERLAN 3.875% 25- EUR 127393 0.03 19/11/2026 :
19/05/2037 : 200 000 ™NTESA SANPAOLO 2.925% 20- EUR 227 659 0.06
100 000 PFIZER NETHERLAN 4.250% 25- EUR 119 952 0.03 14/10/2030 :
19/05/2045 ’ 900 000 INTESA SANPAOLO 4.198% 21- UsD $27 501 0.20
100 000 ROBERT BOSCH INV 4.000% 25- EUR 117 598 0.03 01/06/2032 -
28/05/2037 : 300 000 [NTESA SANPAOLO 4.375% 23- EUR 366 252 0.09
259 000 ROCHE FINANCE EUROPE 3.312% 23- EUR 311207 008 29/08/2027 X
04/12/2027 ’ 810 000 INTESA SANPAOLO 4.875% 23- EUR 1 028 640 025
100 000 ROCHE FINANCE EUROPE 3.355% 23- EUR 119 024 0.03 19/05/2030 -
27/02/2035 : 303 000 INTESA SANPAOLO 5.125% 23- EUR 301 663 0.10
762 000 ROCHE FINANCE EUROPE 3.564% 24- EUR 862 305 021 29/08/2031 :
03/05/2044 - 415 000 INTESA SANPAOLO 5.625% 23- EUR 550 842 o013
SANDOZ FINANCE 3.250% 24- 08/03/2033 :
460 000 EUR 546753 0.13
12/09/2029 295 000 ITALGAS SPA 2.875% 25-06/03/2030 EUR 342 079 0.08
SANDOZ FINANCE 4.220% 23-
168 000 047030 ’ EUR 207 205 0.05 268 000 ITALGAS SPA 3.500% 25-06/03/2034 EUR 310 085 0.08
SANDOZ FINANCE 4.500% 23- MEDIOBANCA SPA 1.000% 20-
100 000 17112033 EUR 124 577 0.03 405 000 08/09/2027 EUR 460 645 0.11
500 000 ?21;91;;)(%1;5 FINANCE 4.500% 23- EUR 614 034 015 248 000 TERNA RETE 3.125% 25-17/02/2032 EUR 289 295 0.07
200 000 SIEMENS FINANCE 2.625% 25- - s 136 006 100 000 TERNA RETE 3.500% 24-17/01/2031 EUR 119 589 0.03
27/05/2029 : 206 000 TERNA RETE 3.875% 23-24/07/2033 EUR 249 493 0.06
200 000 ggfll‘fggzs; INANCE 3.000% 24- EUR 238 666 0.06 100 000 TERNA SPA 0.375% 21-23/06/2029 EUR 106 466 0.03
o 24. UNIPOLSAI ASSICU 4.900% 24-
300000 SYMPNS FINANCE 3.125% 24 EUR 355 497 0.09 300000 530512034 EUR 368724 0.09
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: . 329000 E.ON SE 3.125% 24-05/03/2030 EUR 391 820 0.10
United Kingdom 11 406 993 2.80 v
0 25 566 000 E.ON SE 3.500% 25-16/04/2033 EUR 669 433 0.16
140 000 ANZ NZ INTL/LDN 2.993% 25 EUR 165 477 0.04 o
27/03/2028 36259 23 158 000 E.ON SE 3.750% 23-01/03/2029 EUR 192 922 0.05
ASTRAZENECA PLC 3. -
182000 131035097 ’ EUR 218175 0.05 349 000 E.ON SE 4.000% 25-16/01/2040 EUR 408 214 0.10
0
185 000 ASTRAZENECA PLC 3.750% 23- EUR 225642 0.06 172000 E.ON SE 4.125% 24-25/03/2044 EUR 200 438 0.05
03/03/2032 ) 100 000 PUROGRID GMBH 1.113% 20- EUR 101 254 0.02
500 000 ASTRAZENECA PLC 4.375% 18- USDb 15512 0.10 15/05/2032 -
17/08/2048 s 100 000 EUROGRID GMBH 3.075% 24- EUR 118677 0.03
444 000 BRITISH TELECOMM 3.125% 25- EUR 513 656 013 18/10/2027 -
110212052 0 100 000 PUROGRID GMBH 3.598% 24- EUR 120 402 0.03
206 000 BRITISH TELECOMM 3.750% 25- EUR 240 054 0.06 01/02/2029 -
03/01/2035 N Vo 24 100 000 EUROGRID GMBH 3.732% 24- EUR 116215 0.03
309 000 CNVH INDUSTRIAL N 3.750% 24- EUR 368 533 0.09 18/10/2035
L0603 0 100 000 EUROGRID GMBH 3.915% 24- EUR 119 698 0.03
119 000 COMPASS GROUP 3.250% 24- EUR 141 054 0.03 01/02/2034 -
06/02/2031 200 000 FUROGRID GMBH 4.056% 25- EUR 236 740 0.06
1000 000 EASYJET PLC 3.750% 24-20/03/2031 EUR 1193658 0.29 28/05/2037 :
533 000 GSK CAP]ITAL BV 2.875% 24- EUR 619 209 0.15 208 000 EVONIK 3.250% 25-15/01/2030 EUR 248 684 0.06
19/11/203 | 188 000 FRESENIUS SE & C 5.125% 23- EUR 241533 0.06
100 000 GSK CAPITAL BV 3.000% 22- BUR 119010 0.03 05/10/2030 -
28/11/2027 X 526 000 HEIDELBERG MATER 3.950% 24- EUR 629 621 015
100 000 GSK CAPITAL BV 3.125% 22- EUR 117 398 0.03 19/07/2034 -
28/11/2032 | 100 000 LEG IMMOBILIEN SE 0.750% 21- EUR 99 546 0.02
137000 (o CAPITAL BV 3:230% 24- EUR 155 858 0.04 30/06/2031 ‘
19/11/2036 X 100 000 MERCK FINANCIAL SERVICES EUR 116 894 0.03
184 000 HAMMERSON PLC 5.875% 24- GBP 248 278 0,06 1.875% 22-15/06/2026 -
08/10/2036 100 000 MERCK FINANCIAL SERVICES EUR 114 529 0.03
189 000 INFORMA PLC 3.000% 24-23/10/2027 EUR 223 638 0.05 2.375% 22-15/06/2030 :
195000 INFORMA PLC 3.250% 24-23/10/2030 EUR 227621 0.06 200 000 TAG IMMO AG 4.250% 24-04/03/2030 EUR 240 664 0.06
292000 INFORMA PLC 3.625% 24-23/10/2034 EUR 337006 0.08 300000 VONOVIA SE 4.250% 24-10/04/2034 EUR 362 020 0.09
200 000 LINDE PLC 3.000% 24-14/02/2028 EUR 238051 0.06 200 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 253795 0.06
300 000 LINDE PLC 3.400% 24-14/02/2036 EUR 348 347 0.09 100 000 VONOVIA SE 5.500% 24-18/01/2036 GBP 132 984 0.03
0 -
103 000 x‘%qgg;]ilw OPS 3.875% 24 EUR 122 401 0.03 Canada 6422 423 1.56
0 25 BANK OF MONTREAL 5.511% 24-
100 000 Iz\’é%Tlf/\zlgingY OPS 6.250% 25 GBP 138 473 0.03 800000 1 e 031 ° USD 836 347 0.20
0 24. CANADIAN IMPERIAL BANK 6.092%
1,500 000 12\’9’757'2(';12‘3/”35 BUILDING 5.127% 24 USD 1536 164 0.38 250000 53 03110/2033 ° UsD 268 039 0.07
0 24 MAGNA INTERNATIONAL INC 3.625%
244 000 IJQ%TI‘ZEZSQT MARKETS 3.625% 24 EUR 297 403 0.07 166000 3 e 031 °  EWR 195 996 0.05
0 25. MAGNA INTERNATIONAL INC 5.875%
680 000 ;’{?&%g?g MARKETS 5.022% 25 USD 690 993 0.17 530000 55 01/06/2035 °  usD 543221 0.13
0
RECKITT BENCKISER TREASURY 634 000 TORONTO DOMINION BANK 3.563% EUR 756 505 0.19
000 3 62594 23- 14092028 o e b ”ngllli/)(l)\?”l/?(?gOMlNION BANK 4.808%
RECKITT BENCKISER TREASURY 2200 000 - ° usD 2221024 0.53
#2000 3 8730 23141092033 o e o 3\/5;\0334056 /Czooz;\?NECTIONS 3.200% 22
. } .
300 000 SQIJST/?OI;I(?ER UK PLC 3.346% 25 EUR 356 096 0.09 1200000 /02 0o ° USD 1095978 0.27
24 WASTE CONNECTIONS 5.000% 24-
392 000 SCOTTISH HYDRO 3.375% 24 EUR 457 430 011 500 000 01032034 USD 505313 0.12
04/09/2032
100 000 SSE PLC 1.375% 18-04/09/2027 EUR 114 678 0.03 Spain 6 166 694 152
122000 SSE PLC 3.500% 25-18/03/2032 EUR 144 655 0.04 100 000 AMADEUS IT GROUP 3.375% 25- EUR 118 874 0.03
120 000 TESCO CORP TREAS 3.375% 25- EUR 140 306 0.03 ZBS/Q?&%)Z(LBADELL 33750 25
06/05/2032 ’ 300000 J¢05 2033 e EUR 348 980 0.09
500 000 YODAFONE GROUP 4.375% 13- USDb 429 133 o011 1 X
19/02/2043 . 100 000 BANCO SANTANDER 3.875% 24- EUR 121 492 0.03
500000 VODAFONE GROUP 5.625% 23- USD 472386 o012 22/04/2029 .,
10/02/2053 ' 200000 BANCD SANTANDER 4.873% 23- EUR 254278 0.06
Germany 8565337 2.10 200 000 BANCO SANTANDER 5.439% 24- USD 207 653 0.05
200 000 AMPRION GMBH 3.000% 25- EUR 234 898 0.06 15/07/2031
05/12/2029 i 700 000 BANKINTER SA 0.625% 20-06/10/2027 EUR 787 693 0.19
0, -
400 000 ?%1;5{21(%1; GMBH 3.125% 24 EUR 469 306 0.11 500 000 CATXABANK 3.375% 25-26/06/2035 EUR 575779 0.14
o 24- CELLNEX FINANCE 3.500% 25-
100 000 12%%1;1721(())31\11 GMBH 3.625% 24 EUR 119 669 0.03 100000 55005 EUR 116 856 0.03
0, -
200 000 3%1;5{21(%12 GMBH 3.875% 25- EUR 234 576 0.06 100 000 EDP SERVICIOS 3.500% 24-16/07/2030 EUR 119 590 0.03
AMPRION GMBH 4.000% 24 284 000 EDP SERVICIOS 3.500% 25-21/07/2031 EUR 337630 0.08
.000% 24-
100000 5700 0a EUR 12777 0.03 200 000 EDP SERVICIOS 4.125% 23-04/04/2029 EUR 244 666 0.06
BAYERISCHE LANDESBANK 3.750% IBERDROLA FINANCE SA 3.500% 25-
200000 5,400 0a EUR 241774 0.06 300000 |00 EUR 350 685 0.09
DEUTSCHE POST AG 4.000% 25- INMOBILIARIA COL 1.350% 20-
134000 7,70 5040 EUR 158 353 0.04 200000 | Voo EUR 225453 0.06
DEUTSCHE TELEKOM 3.000% 25- INMOBILIARIA COL 3.250% 25-
S81000 (2 203y EUR 683 797 0.17 100000 5 0 000 EUR 117 643 0.03
DEUTSCHE TELEKOM 3.250% 24- MERLIN PROPERTIES 1.375% 21-
598,000 (4 035 EUR 691 704 0.17 300000 10030 EUR 322876 0.08
DT LUFTHANSA AG 3.625% 24- RED ELECTRICA FI 0.375% 20-
232000 (10000 EUR 279 699 0.07 600000 000056 EUR 660 375 0.16
0, -
182 000 DT LUFTHANSA AG 4.000% 24 BUR 222 701 0.05

21/05/2030
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. o Quotation % of net . L Quotation % of net
Market value
Quantity Denomination currency Market value assets Quantity Denomination currency rket value )
TELEFONICA EMIS 3.941% 25- SPAREBANK 1 SR 4.875% 23-
400000 0 05 EUR 466 096 0.11 400000 2, o0 ing EUR 498 561 0.12
)
200 000 ;5'652831\20\ EMIS 4.055% 24- EUR 234413 0.06 100 000 STATKRAFT AS 3.750% 24-22/03/2039 EUR 118 093 0.03
TELEFONICA EMIS 7.045% 06- 247 000 TELENOR 3.375% 25-01/04/2032 EUR 292 994 0.07
500000 500036 UsD 555 662 0.14
Ireland 3005215 0.73
Luxembourg 4654 094 1.12 400 000 SMURFIT KAPPA 0.500% 21- EUR 426 823 0.10
300 000 AROUNDTOWN SA 3.500% 25- EUR 346 302 0.08 22/09/2029
13/05/2030 . 100 000 SMURFIT KAPPA 1.000% 21- EUR 96 684 0.02
500 000 AROUNDTOWN SA 4.800% 24- EUR 610975 015 22/09/2033
16/07/2029 - 135 000 SMURFIT KAPPA 3.454% 24- EUR 158 089 0.04
300 000 CNH INDUSTRIAL 1.625% 19- EUR 134 701 0.08 27/11/2032
03/07/2029 - 100 000 SMURFIT KAPPA 3.807% 24- EUR 116 429 0.03
536 000 HEIDELBERG MATR 3.000% 25- EUR 627 897 015 27/11/2036
10/07/2030 - 230 000 SMURFIT KAPPA 5.200% 25- USD 235 635 0.06
304 000 NESTLE FINANCE INTERNATIONAL EUR 460 831 oll 15/01/2030
2.875% 25-14/01/2032 . 950 000 SMURFIT KAPPA 5.438% 25- USD 955 941 023
93 000 VESTLE FINANCE INTERNATIONAL EUR 106 347 0.03 03/04/2034
3.250% 24-23/01/2037 ’ 1000 000 TRANE TECH 5.100% 24-13/06/2034 UsD 1015614 0.25
NESTLE FINANCE INTERNATIONAL
180000 3 75004 23-14/11/2035 EUR 217654 0.05 Australia 1946 978 0.49
PROLOGIS INTERNATIONAL 11 0.875% MACQUARIE BANK LTD 3.202% 24-
200000 |9 06107/2029 EUR 216 146 0.05 328000 |00 00 EUR 389 548 0.10
PROLOGIS INTERNATIONAL I 1.625% NATIONAL AUSTRALIA BANK 5.902%
146 000 50 o o030 EUR 151 149 0.04 700000 Jot e USD 717 484 0.18
PROLOGIS INTERNATIONAL 11 3.125% SYDNEY AIRPORT F 3.750% 24-
100000 " oe 031 EUR 115 740 0.03 224000 300003 EUR 267 674 0.07
PROLOGIS INTERNATIONAL 1II 3.625% SYDNEY AIRPORT F 4.125% 24-
660000 oy 121032030 EUR 789 290 0.19 197000 30 04m036 EUR 236 053 0.06
PROLOGIS INTERNATIONAL 11 4.625% SYDNEY AIRPORT F 4.375% 23-
404000 2 050035 EUR 501 878 0.12 176000 3 ocrot s EUR 216 685 0.05
148 000 SES 4.125% 25-24/06/2030 EUR 175 184 0.04 TOYOTA FINANCE AUSTRALIA
100000 53 500 1 18/03/2030 EUR 119 534 0.03
Sweden 4537007 112 .
Finland 1170870 0.29
160 000 CASTELLUM AB 4.125% 24-10/12/2030 EUR 190 347 0.05 100000 NESTE 0.750% 21.25/03/2028 EUR 110756 003
381 000 SKANDINAVISKA ENSKILDA BANK EUR 430997 011 Rl :
0.750% 22-09/08/2027 : 100 000 NESTE 3.875% 23-21/05/2031 EUR 120 382 0.03
SKANDINAVISKA ENSKILDA BANK NORDEA BANK ABP 2.750% 25-
500000 33 c0 24-05/11/2031 EUR 585 626 0.14 324000 s EUR 378 582 0.09
SKANDINAVISKA ENSKILDA BANK NORDEA BANK ABP 3.000% 24-
200000 330 50:"55.10/03/2030 EUR 238 466 0.06 207000 5e7 02031 EUR 241180 0.06
SKANDINAVISKA ENSKILDA BANK STORA ENSO OYJ 0.625% 20-
494000 0 22-00/11/2026 EUR 592914 0.15 100000 0 s EUR 106 215 0.03
SKANDINAVISKA ENSKILDA BANK STORA ENSO OYJ 4.250% 23-
273 000 4.125% 23-29/06/2027 EUR 331392 0.08 175 000 01/09/2029 EUR 213 755 0.05
200 000 SKF AB 0.250% 21-15/02/2031 EUR 213 641 0.05 . .
9 Liechtenstein 850 053 0.20
300 000 SKF AB 0.875% 19-15/11/2029 EUR 328 496 0.08 554 000 SWISS LIFE FINANCE 10.500% 21- SUR S84 564 o4
250 000 SKF AB 3.125% 22-14/09/2028 EUR 294 881 0.07 15/09/2031 :
SWISS LIFE FINANCE I 3.750% 25-
SVENSKA HANDELSBANKEN 0.010%
500000 5 ENSKA I o EUR 553 364 0.14 224000 2,05 055 EUR 265 489 0.06
160 000 SWEDBANK AB 2.875% 25-08/02/2030 EUR 188 220 0.05 Japan 773 748 0.19
204 000 SWEDBANK AB 3.250% 25-24/09/2029 EUR 241 863 0.06 190 000 NOMURA HOLDINGS 3.459% 25- EUR 224336 0.05
28/05/2030 :
288 000 SWEDBANK AB 3.375% 24-29/05/2030 EUR 346 800 0.08 TAKEDA PHARMACEUTICAL 0.750%
100000 "0 075027 EUR 113 252 0.03
Denmark 3871778 0.96 TAKEDA PHARMACEUTICAL 1.000%
JYSKE BANK A/S 3.500% 25- 400 000 EUR 436 160 0.11
100000 50002 : EUR 117310 0.03 20-09/07/2029
0, -
100 000 TYSKE BANK A/S 5.500% 22 EUR 122 198 0.03 Jersey Island 527585 0.13
16/11/2027 X 454 000 GATWICK FND LTD 3.875% 25- EUR 527585 0.13
293 000 12\110/8/1/02(1)\12(;RDISK AJS 3.125% 24- EUR 350 593 0.09 24/06/2035
NOVO NORDISK A/S 3.375% 24- Belgium 360616 0.09
801,000 5} /0512034 EUR 946910 0.23 100 000 ELIA TRANSMISSION BELGIUM EUR 119 538 0.03
NOVO NORDISK FINANCE 2.375% 25- 3.625% 23-18/01/2033 '
491 000 EUR 575432 0.14
12\17(;(5(/)2(1)\123121)151( FINANCE 2.875% 25 200 000 SOLVAY SA 4.250% 24-03/10/2031 EUR 241 078 0.06
875% 25-
o 12\170/(1?/02(1)\1300RDISK FINANCE 3.125% 25 o o o Iceland 117026 0.03
125% 25- 0 25,
300000 57052033 2 350750 0.09 momoiﬁ%ﬁﬁéN“NNHF3w°625 EUR 117026 0.03
NOVO NORDISK FINANCE 3.625% 25-
200 000 EUR 235407 0.06 .,
27/05/2037 Floating rate bonds 141165590 3459
372000 NYKREDIT 3.375% 24-10/01/2030 EUR 440 045 0.11 ited Stat ;
446 000 PANDORA A/S 3.875% 24-31/05/2030 EUR 535 355 0.13 Unite J orares o
America 35646 537 8.68
Norway 3235831 0.79 330 000 ALLY FINANCIAL 24-17/01/2040 FRN USD 324 584 0.08
9, -
600 000 gg /’SSE&QNK 1 OEST 0.125% 21 EUR 660 512 0.16 1020 000 ALLY FINANCIAL 25-15/05/2029 FRN USD 1038 122 0.25
SPAREBANK 1 OEST 1.750% 22- AMERICAN EXPRESS 24-
100 000 2710412027 EUR 115 768 0.03 1500 000 26/07/2035 FRN usD 1518701 0.37
SPAREBANK 1 OEST 3.625% 24- BANK OF AMERICA CORPORATION
715000 30/0em020 ° EUR 864 816 0.21 200000 5, 541052032 FRN EUR 207510 0.05
600 000 ggﬁ%ggz‘zNK 1SR 0.250% 21- EUR 685 087 0.17

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Global Corporate Bond

Securities portfolio at 30/06/2025

Expressed in USD

. L ti % of . R i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
3000 000 BANI/< O/F AMERICA CORPORATION USD 3066 670 0.74 200 000 BNP PARIBAS 22-31/03/2032 FRN EUR 232 649 0.06
23-25/04/2029 FRN :
200 000 BNP PARIBAS 23-11/06/2171 FRN EUR 258 405 0.06
1 400 000 BANK OF AMERICA CORPORATION USD 1397 685 034
24-25/10/2035 FRN 500 000 BNP PARIBAS 24-28/08/2034 FRN EUR 600 100 0.15
500 000 ?ﬁ%%%gﬁgm CORPORATION EUR 583 934 0.14 200 000 BNP PARIBAS 25-06/05/2030 FRN EUR 234 853 0.06
440 000 ZB?ZSO?/; ()/;I}/IEII:;ICA CORPORATION USD 1450 568 o1l 300 000 BNP PARIBAS 25-06/05/2036 FRN EUR 357168 0.09
- 300 000 BNP PARIBAS 25-15/01/2031 FRN EUR 357 806 0.09
684 000 BANK OF AMERICA CORPORATION EUR 807729 0.20
25-28/01/2031 FRN U 717 : 300 000 BNP PARIBAS 25-18/02/2037 FRN EUR 350264 0.09
670 000 zB(Q(I)\LI/(Z(?z?\FJFR\IGI YORK MELLON 25- USD 679 399 017 500 000 BNP PARIBAS 25-19/01/2036 FRN EUR 583384 0.14
) 1000 000 BPCE 21-19/10/2032 FRN UsD 868 029 021
500 000 BANK OF NY MELLO 23 USD 531061 0.13
25/10/2029 FRN 100 000 BPCE 23-25/01/2035 FRN EUR 124 009 0.03
BANK OF NY MELLO 25-

595000 (s 036 FRN USD 607 231 0.15 100 000 BPCE 24-26/02/2036 FRN EUR 123 176 0.03
2900 000 CITIGROUP INC 25-07/05/2031 FRN USD 2932586 0.71 100 000 BPCE 25-16/07/2035 FRN EUR 119 623 0.03
1400 000 CITIGROUP INC 25-27/03/2036 FRN UsD 1410985 0.35 100 000 CNP ASSURANCES 31/12/2099 FRN EUR 116 813 0.03

CITIZENS FINANCE GROUP 24- CREDIT AGRICOLE SA 20-
1000000 5207 =) FRN UsD 1034264 0.25 200000 31/152060 FRN EUR 231726 0.06
DEUTSCHE BANK NY 25- CREDIT AGRICOLE SA 24-

990000 (100 2031 FRN UsD 1004 337 0.25 200000 53017031 FRN EUR 241121 0.06
1000 000 EXELON CO 25-15/03/2055 FRN USD 1016 359 0.25 791 000 g%gggﬁiﬁ?ow SA25- UsD 805 175 0.20

865000 SO O > UsD 865 858 021 100 000 DANONE 21-31/12/2061 FRN EUR 113 102 0.03
2000 000 g;&?%?ZNF;?ICHs GROUP 21- USD 1780 230 0.43 100 000 ORANGE 23-18/04/2172 FRN EUR 125 139 0.03

300 000 ORANGE 25- FRN 31/12/2099 EUR 347770 0.09

950 000 HUNTINGTON BANCS 24- USD 971 867 0.24

02/02/2035 FRN : 400 000 RCI BANQUE 24-09/10/2034 FRN EUR 493 701 0.12
340 000 MORGAN STANLEY 20- EUR 369 578 0.09 400 000 RCI BANQUE 25-24/03/2037 FRN EUR 473 168 0.12
2671012029 FRN ' SOCIETE GENERALE 20-
1250 000 MORGAN STANLEY 21- USDb L 062 473 026 1000000 55002 156 FRN EUR 1131558 0.28
16/09/2036 FRN SOCIETE GENERALE 21-
1 000 000 MORGAN STANLEY 21- USD 854276 021 500000 30 031 FRN EUR 575 545 0.14
28/04/2032 FRN SOCIETE GENERALE 23-
355 000 MORGAN STANLEY 21- EUR 357 832 0.09 900000 | o 2 034 FRN UsD 961 036 0.24
29/04/2033 FRN SOCIETE GENERALE 25-
570 000 MORGAN STANLEY 23- EUR 701 077 017 300000 4050050 FRN EUR 354073 0.09
02/03/2029 FRN SOCIETE GENERALE 25-
309 000 MORGAN STANLEY 24- EUR 373 139 0.09 300000 15000031 FRN EUR 356 844 0.09
21/03/2030 FRN SOCIETE GENERALE 25-
257 000 12"{%};%31‘; S&[;NLEY 24 EUR 307 704 0.08 300000 70512035 FRN EUR 381476 014
3 100 000 SOGECAP SA 23-16/05/2044 FRN EUR 132 676 0.03
1800 000 MORGAN STANLEY 25 USD 1844311 0.44
17/04/2031 FRN 200 000 URW SE 25-31/12/2049 FRN EUR 235110 0.06
MORGAN STANLEY 25-
284000 55 051031 FRN EUR 338 558 0.08 200 000 ZS?;;SJSNV]RONNEMENT 25-FRN EUR 238 883 0.06
MORGAN STANLEY 25-

114 000 EUR 136 668 0.03 . .

22/05/2036 FRN United Kingdom 12996 451 3.19
800 000 Tj@f&‘; EEI\?RGY 25 USD 819 651 0.20 280 000 AVIVA PLC 25-28/08/2056 FRN EUR 334523 0.08
800 000 PNC FINANCIAL 23-18/08/2034 FRN USD 845616 021 200000 BARCLAYS PLC 25- FRN 31/12/2099 GBP 282504 0.07
340 000 PNC FINANCIAL 25-13/05/2031 FRN UsD 344 393 0.08 1000000 BARCLAYS PLC 25-25/02/2036 FRN USD 1020 407 0.25
290000 PNC FINANCIAL 25-29/01/2031 FRN USD 297752 0.07 300 000 BARCLAYS PLC 25-26/03/2037 FRN EUR 358 580 0.09
1300 000 gil&}[;f(g;‘l?;NFlNANCE 22- USD 1257230 031 985000 HSBC HOLDINGS 24-19/11/2028 FRN UsD 997716 0.24
TRUIST FINANCIAL 23 1000 000 HSBC HOLDINGS 25- FRN 31/12/2099 UsD 1012 121 0.25
1000000 30102029 FRN UsD 1082048 0.26 363 000 HSBC HOLDINGS 25-13/05/2030 FRN EUR 429 020 0.10
500 000 ;;:)JII/SZB;SHEQECIAL 24- USD 518226 0.13 1500 000 HSBC HOLDINGS 25-13/05/2031 FRN UsD 1526 687 0.37
197 000 HSBC HOLDINGS 25-13/05/2034 FRN EUR 234326 0.06

331 000 TRUIST FINANCIAL 25- USD 335 886 0.08

20/05/2031 FRN 100 000 HSBC HOLDINGS 25-19/05/2036 FRN EUR 118 498 0.03
800 000 US BANCORP 25-12/02/2036 FRN USD 815679 0.20 187 000 3(1;/?1\2)053 gﬁgﬁmo GROUP PLC 24- EUR 223 491 0.05
740 000 US BANCORP 25-15/05/2031 FRN USD 754751 0.18 NATIONWIDE BUILDING 25
323000 5000 0036 FRN ) EUR 381122 0.09
France 16 981014 4.20
100 000 NATIONWIDE BUILDING 25- EUR 118 640 0.03

200 000 ACCOR 24-06/09/2173 FRN EUR 239093 0.06 30/07/2035 FRN X

200 000 AIR FRANCE-KLM 31/12/2099 FRN EUR 232785 0.06 245 000 Tg(ggy}\ivgi BULDING 24- EUR 417 241 0.10
1200 000 ALSTOM S 24-29/08/2172 FRN EUR 1482014 0.36

100 000 NATWEST GROUP 24-05/08/2031 FRN EUR 120 054 0.03

100 000 ARKEMA 25- FRN 31/12/2099 EUR 118 288 0.03

398 000 NATWEST GROUP 24-12/09/2032 FRN EUR 471790 0.12
500 000 AXA SA 21-07/10/2041 FRN EUR 520202 0.13
100 000 NATWEST GROUP 25-13/05/2030 FRN EUR 118 144 0.03
172 000 AXA SA 24-16/07/2172 FRN EUR 213 824 0.05
100 000 NATWEST GROUP 25-13/05/2036 FRN EUR 118 749 0.03
100000 AXA SA 25- RN 31/12/2099 FUR 120301 003 667 000 NATWEST GROUP 25-23/05/2031 FRN UsD 677942 0.17
400 000 BANQUE FEDERATIVE DU CREDIT BUR 475 021 o012 - :
MUTUEL SA 25-15/01/2035 FRN : 310 000 NATWEST GROUP 25-25/02/2035 FRN EUR 362 844 0.09

100 000 BNP PARIBAS 14-31/12/2049 FRN EUR 117 573 0.03 232 000 SSE PLC 31/12/2099 FRN EUR 272 299 0.07

300 000 BNP PARIBAS 21-31/08/2033 FRN EUR 327 632 0.08 1 000,000 ?g‘/zggzDozgll{ERC;{ARTERED 25- USD 1014375 025

200 000 BNP PARIBAS 22-06/06/2171 FRN EUR 253389 0.06
1300000 BNP PARIBAS 22-20/01/2033 FRN UsD 1156 510 0.28
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Expressed in USD

. L ti % of . R i % of
Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
SWISS RE SUB FINANCE 24- .
1000 000 05/04/2035 FRN uUsD 1 009 898 0.25 Spo,n 11497 325 2.82
1000 000 VIRGIN MONEY 23-29/10/2028 FRN EUR 1226 436 0.30 500 000 ABANCA CORP 24-11/12/2036 FRN EUR 597728 0.15
124000 VIRGIN MONEY 24-18/03/2028 FRN EUR 149 044 0.04 800 000 1133(1)\2?3713311;?20 VIZCAYA 25- UsD 811000 0.20
The Netherlands 12521277 3.05 400 000 2Bs/7(1)\12?2(())3B7H};E§0 VIZCAYA 25- EUR 468 152 0.11
400 000 ABERTIS FINANCE 24-28/02/2173 FRN EUR 479 601 0.12
300 000 BANCO SABADELL 21- EUR 341 149 0.08
300 000 ABERTIS FINANCE 31/12/2099 FRN EUR 357192 0.09 16/06/2028 FRN
BANCO SABADELL 22-
ABN AMRO BANK NV 24- 400 000 EUR 495399 0.12
700 000 03/12/2028 FRN UsSD 708 849 0.17 l;(x;}ézoozsgAI;R‘i\]DELL ”
ABN AMRO BANK NV 24- -
200000 45N AMRO B2 EUR 251 614 0.06 400 000 gi?\? é%)ZSQAZTDELL . EUR 507319 0.12
COOPERATIEVE RAB 22- 500 000 ) EUR 627 648 0.15
100 000 30/11/2032 FRN EUR 119514 0.03 l;i(;;ggo()?AI;R‘:]DELL ”
COOPERATIEVE RAB 25- 200 000 ) EUR 265 638 0.07
500000 512030 FRN GBP 689 336 0.17 113 i(ﬁg(; QAI;TDELL y
COOPERATIEVE RAB 25- -
1100000 5 e FRN USD 1145852 0.28 100 000 1133/4(1)\19&)350/\ I;SR:IDELL 3 EUR 123 160 0.03
DEUTSCHE TELEKOM FINANCE 00- 100 000 - EUR 121 484 0.03
1800000 o0 R FRN USD 2125255 0.51 éfi(i}éﬁ%%m 3
500 000 ;?/EllzglggLé\RlﬁlTERNATlONAL 21- EUR 571 034 0.14 700000 57025031 FRN EUR 830 353 0.20
700 000 ING GROEP NV 21-09/06/2032 FRN EUR 790 576 0.19 200 000 BANCO SABADELL 31/12/2099 FRN EUR 240294 0.06
600 000 ING GROEP NV 24-19/03/2035 FRN UsD 614 111 0.15 200 000 ‘331’??’;2% (’SlAg{TI\‘I*NDER 21- EUR 216227 0.05
200 000 ING GROEP NV 24-19/11/2032 FRN EUR 234 641 0.06 200 000 (1)3;7(1)\11?2% 3SOA1£\IR"II':IANDER 24- EUR 239 831 0.06
500 000 ING GROEP NV 25-17/08/2036 FRN EUR 572542 0.14
100 000 BANCO SANTANDER 24- EUR 123319 0.03
300 000 ING GROEP NV 25-20/05/2036 FRN EUR 356 871 0.09 22/04/2034 FRN -
179 000 KONINKLIJKE KPN 22-21/12/2170 FRN ~ EUR 222875 0.05 200 000 BANCO SANTANDER 31/12/2099 FRN EUR 235 882 0.06
171 000 KONINKLIJKE KPN 24-18/09/2172 FRN ~ EUR 207 150 0.05 500 000 BANKINTER SA 24-10/09/2032 FRN EUR 593 815 0.15
202 000 NN GROUP NV 23-03/11/2043 FRN EUR 263 894 0.06 200 000 BANKINTER SA 25- FRN 31/12/2099 EUR 235254 0.06
600 000 gf/&;;gg)lgg\fUROPE 20- EUR 688 489 0.17 200 000 BANKINTER SA 25-04/02/2033 FRN EUR 235114 0.06
700 000 TELEFONICA EUROPE 21- R Sesall oo 100 000 BANKINTER SA 25-08/08/2035 FRN EUR 118 354 0.03
31/12/2061 FRN : 1200 000 CAIXABANK 25-03/07/2036 FRN USD 1202 693 0.29
300 000 gﬁze/zgglgg\;wkoms 2 EUR 343302 0.08 300 000 CAIXABANK 25-05/03/2037 FRN EUR 350713 0.09
100 000 ;E/Il,]li/};(l);\ilgﬁ NEUROPE 22- EUR 128 639 0.03 200 000 CAIXABANK 25-24/04/2173 FRN EUR 239488 0.06
TELEFONICA EUROPE 23 100 000 TBERCAJA 24-30/07/2028 FRN EUR 121333 0.03
400000 00/5172 FRN EUR 515274 0.13 200 000 IBERCAJA 25-18/08/2036 FRN EUR 232 830 0.06
TELEFONICA EUROPE 24- IBERDROLA FINANCE SA 21-
100000 | o RN EUR 121 589 0.03 300000 37152061 FRN EUR 338554 0.08
200 000 VOLKSBANK NV 22-15/12/2170 FRN EUR 244 666 0.06 1000 000 BERDROLA FINANCE SA 23- EUR 1219 909 030
25/07/2171 FRN -
Greece 12175 351 296 200 000 IBERDROLA FINANCE SA 24- EUR 245 466 0.06
1311000 ALPHA BANK 24-12/05/2030 FRN EUR 1636 183 0.40 16/04/2172 FRN
ALPHA SRY HOLDING 24 100 000 |BERDROLA FINANCE SA 24- EUR 119219 0.03
- 28/08/2173 FRN :
533000 1370015034 FRN EUR 667 406 0.16
200 000 EUROBANK 23-28/11/2029 FRN EUR 255 095 0.06 Italy 7753795 1.90
400 000 EUROBANK 24-12/03/2030 FRN EUR 467 593 011 150 000 BANCO BPM SPA 23-14/06/2028 FRN EUR 186 557 0.05
775000 EUROBANK 24-24/09/2030 FRN EUR 031 264 023 500 000 BANCO BPM SPA 24-09/09/2030 FRN EUR 599 576 0.15
557000 EUROBANK 24-25/04/2034 FRN EUR 702284 017 214 000 BANCO BPM SPA 31/12/2099 FRN EUR 255027 0.06
1000 000 EUROBANK 24-30/04/2031 FRN EUR 1245 531 030 156 000 BPER BANCA 24-20/02/2030 FRN EUR 191 066 0.05
396 000 EUROBANK 25-07/02/2036 FRN EUR 455 387 o1l 189 000 BPER BANCA 24-22/05/2031 FRN EUR 231367 0.06
191 000 EUROBANK ERGASIA 25- EUR 2 116 005 383 000 BPER BANCA 25-15/01/2031 FRN EUR 457306 0.11
30/04/2035 FRN 250 000 'NTESA SANPAOLO 20- EUR 279219 0.07
200 000 EUROBANK ERGASIA 31/12/2099 FRN EUR 236 131 0.06 31/12/2060 FRN ’
N INTESA SANPAOLO 22
500 000 gﬁ&lggﬁ%gﬁNK GREECE 23 FUR 660 670 0.16 200000 5000 20 FRN EUR 244 500 0.06
351000 1;191?11'1[2(!)\13%]% IE{SI/\\INK GREECE 24- EUR 414512 010 600 000 INTESA SANPAOLO 31/12/2099 FRN EUR 714772 0.17
100 000 MEDIOBANCA SPA 22-07/02/2029 FRN EUR 122 796 0.03
NATIONAL BANK GREECE 24- 16 .
370000 56 06/2035 FRN EUR 62313 0.1 240 000 MEDIOBANCA SPA 24-04/07/2030 FRN EUR 289 298 0.07
596 000 ;ﬁﬁ;‘g&:?gﬁw GREECE 24- EUR 727 471 0.18 129000 TERNA RETE 22-09/02/2171 FRN EUR 146 694 0.04
183,000 PIRABUS 24.17/04/2034 FRN EUR 236350 0.06 253000 TERNA RETE 24-11/04/2173 FRN EUR 306 194 0.07
259000 PIRAEUS 24.18/09/2035 FRN EUR 316197 0.08 700 000 UNICREDIT SPA 20-30/06/2035 FRN UsD 696 505 0.17
500000 PIRAEUS BANK 23.05/12/2029 FRN EUR 650715 016 200 000 UNICREDIT SPA 21-31/12/2061 FRN EUR 233434 0.06
| 137000 PIRAEUS BANK 24-16/04/2030 FRN EUR L 412 455 035 308 000 UNICREDIT SPA 22-15/11/2027 FRN EUR 377 696 0.09
281000 PIRAEUS BANK 24-17/07/2029 FRN EUR 343 146 0.08 150 000 UNICREDIT SPA 24-23/01/2031 FRN EUR 184 520 0.05
113 000 PIRAEUS BANK 25.03/12/2028 FRN EUR 13253 0.03 200 000 UNICREDIT SPA 25-03/06/2173 FRN EUR 229 961 0.06
400 000 UNICREDIT SPA 25-10/06/2031 FRN EUR 469 449 0.1
450 000 UNICREDIT SPA 25-16/01/2033 FRN EUR 531879 0.13
453000 UNICREDIT SPA 25-16/07/2029 FRN EUR 537 906 0.13
400 000 UNICREDIT SPA 25-24/06/2037 FRN EUR 468 073 0.11
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Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value % of ne
currency assets currency assets
Germany 7036 426 1.75 Belgium 2493425 0.60
100 000 ALLIANZ SE 24-26/07/2054 FRN EUR 124 687 0.03 2000 000 KBC GROUP NV 24-16/10/2030 FRN UsD 2021674 0.48
200 000 COMMERZBANK 31/12/2099 FRN EUR 238 898 0.06 400 000 KBC GROUP NV 25- FRN 31/12/2099 EUR 471751 0.12
COMMERZBANK AG 22-
200 000 06/12/2032 FRN EUR 250 700 0.06 Ireland 2126 396 0.52
400 000 COMMERZBANK AG 22- EUR 472763 012 300 000 AIB GROUP PLC 23-23/10/2031 FRN EUR 385 592 0.09
lcg(l)\?[ﬁ(l)zzlzz};RENK AG 23 223000 AIB GROUP PLC 24-20/05/2035 FRN EUR 270 155 0.07
100000 551032029 FRN EUR 124942 0.03 600 000 AIB GROUP PLC 25-15/05/2031 FRN USD 610852 0.15
100 000 chl"%('fz'ézF‘?&NK AG 24- EUR 117296 0.03 324000 AIB GROUP PLC 25-26/03/2036 FRN EUR 384 567 0.09
BANK OF IRELAND 23-
COMMERZBANK AG 24-
100000 1510/2035 FRN EUR 116 842 0.03 282000 04/07/2031 FRN EUR 357166 0.09
BANK OF IRELAND 25-
MMERZBANK AG 24-
200 000 ?810/2034 e G EUR 244 517 0.06 100000 g 10502 RN EUR 118 064 0.03
100 000 fgx%&ﬁsz’?\INK AG 24 EUR 123 795 0.03 Switzerland 1805197 0.45
300 000 UBS GROUP 25-12/02/2030 FRN EUR 351 151 0.09
100 000 COMMERZBANK AG 24- EUR 117 764 0.03
20/02/2037 FRN 1400 000 UBS GROUP AG 24-13/09/2030 FRN USD 1454 046 036
COMMERZBANK AG 25-
200 000 EUR 234 250 0.06
06/06/2030 FRN Denmark 1727821 0.43
COMMERZBANK AG 25- DANSKE BANK A/S 25-
300000 062034 FRN EUR 349701 0.09 1000000 403 031 FRN UsD 1011115 025
100 000 fﬁx%&‘;@&NK AG 25- EUR 118 264 0.03 300 000 JYSKE BANK A/S 24-05/05/2029 FRN EUR 352479 0.09
COMMERZBANK AG 25- 300 000 JYSKE BANK A/S 24-06/09/2030 FRN EUR 364 227 0.09
400000 3000 oo ERN EUR 466 795 0.11 A o )
_ ustri
200 000 PEUTSCHE BANK AG 21 EUR 225338 0.06 stria 552878 0.3
31/12/2061 FRN 200 000 ERSTE GROUP 24-15/01/2035 FRN EUR 237413 0.06
500 000 ?21:7517T/zsoc31;1:%3£r\u< AG 24- EUR 610 048 0.15 400 000 ERSTE GROUP 25-26/06/2031 FRN EUR 472272 0.12
200 000 PEUTSCHE BANK AG 24- EUR 243 874 0.06 200 000 ERSTE GROUP 31/12/2099 FRN EUR 236328 0.06
30/04/2173 FRN ’ RAIFFEISEN BANK INTERNATIONAL
DEUTSCHE BANK AG 25- 100000 5" 012035 FRN EUR 121737 0.03
200 000 EUR 234933 0.06
13/02/2031 FRN 200 000 RAIFFEISEN BANK INTERNATIONAL EUR 240 134 0.06
100 000 DEUTSCHE BANK AG 25- EUR 117 354 0.03 24-03/01/2030 FRN ’
16/06/280C29 FRIX AG2 200 000 RAIFFEISEN BANK INTERNATIONAL EUR 244 954 0.06
DEUTSCHE BANK 5- 24-31/05/2030 FRN :
200000 300005193 FRN EUR 238 781 0.06 .
100 000 MERCK 20-09/09/2080 FRN EUR 115 308 0.03 Australia 1117 406 0.27
300 000 MERCK 24-27/08/2054 FRN EUR 153 575 0.0 1100 000 AUST & NZ BANK 25-18/06/2036 FRN UsD 1117 406 027
MUENCHENER Fi
inlan
400 000 RUECKVERSICHERUNG AG 20- EUR 412970 0.10 NORDEA g Ag( ABP 23. 1069 165 0.26
26/05/2041 FRN 100 000 EUR 122 887 0.03
MUBNCHENER 23/02/2034 FRN
1400 000 RUECKVERSICHERUNG AG 21- EUR 1383 031 0.34 383000 12\19(/)(%%%13&513&111( ABP 24- EUR 461 699 0.11
20/0502042 FRN 412000 OF CORPORATE BANK 25- EUR 484579 0.12
Portugal 4574 407 1.12 28/01/2035 FRN '
200 000 ZB;_‘(I)\IZ%(()) /(230021\211\:4§§CIAL PORTUGUES EUR 236 439 0.06 Sweden 1011682 0.26
300 000 SBAB BANK AB 25-21/05/2031 FRN EUR 352728 0.09
200 000 BANCO COMMERCIAL PORTUGUES EUR 555 681 0.06
24-18/04/2172 FRN 124000 SVENSKA HANDELSBANKEN 24- EUR 146 106 0.04
400 000 BANCO COMMERCIAL PORTUGUES EUR 4R 832 o012 04/11/2036 FRN X
25-20/03/2037 FRN : 330000 TELIA CO AB 22-21/12/2082 FRN EUR 398 177 0.10
100 000 ?ﬁg&% /(270031\1’“;’[5]5(31‘“ PORTUGUES EUR 116 768 0.03 100 000 TELIA CO AB 22-30/06/2083 FRN EUR 114 671 0.03
1600 000 EDP SA 21-14/03/2082 FRN EUR 1822 058 0.44 Japan 838 513 0.20
300000 EDP SA 24-16/09/2054 FRN EUR 356 499 0.09 410 000 MITSUB UFJ FIN 25-24/04/2031 FRN USD 419 572 0.10
700 000 EDP SA 24-29/05/2054 FRN EUR 840516 021 361 000 1;/%2;10(; 3F}:I\II{?II\ICIAL 25- EUR 418941 0.10
400 000 EDP SA 25-27/05/2055 FRN EUR 467 614 0.11
Hungary 600 314 0.15
Norwa . :
Y 2778323 0.68 500 000 OTP BANK 24-12/06/2028 FRN EUR 600314 0.15
200 000 DNB BANK ASA 23-13/09/2033 FRN EUR 246 839 0.06
100 000 DNB BANK ASA 23-19/07/2028 FRN EUR 121768 0.03 Slovenia 117915 0.03
200 000 DNB BANK ASA 24-29/11/2030 FRN EUR 234 365 0.06 100 000 ggg{gé;ggglmsm 25 EUR 117915 0.03
200 000 DNB BANK ASA 25-02/07/2035 FRN EUR 236 643 0.06
758 000 DNB BANK ASA 25-15/01/2031 FRN EUR 895 702 022 |Shares/Units in investment funds 5789 025 141
400 000 DNB BANK ASA 25-20/05/2031 FRN EUR 468 935 0.11
500 000 SPAREBANK 1 SR 21-15/07/2027 FRN EUR 574071 0.14 e l’)—:égg%‘;%{j % SHUSD 1D 5789025 141
Canada 274307 0.68 31469.56 | UNAY -1 CAP USD 5789 025 1.41
377 000 BANK NOVA SCOTIA 25- EUR 440 045 o.11 |Total securities portfolio 399 864 818 97.85
05/03/2033 FRN
ROYAL BANK OF CANADA 24-
1500000 o020 ERN USD 1503 335 0.37
400 000 ROYAL BANK OF CANADA 25- UsSD 800 592 0.20

24/08/2085 FRN
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BNP PARIBAS FUNDS Sustainable Global Low Vol Equity

Securities portfolio at 30/06/2025

Expressed in EUR

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an United Kingdom 31068 522 578
official stock exchange listing and/or 521390 893 97.07 25841 LINDE PLC UsD 10 328 475 192
fraded on another regulated market 80965 LONDON STOCK EXCHANGE GROUP GBP 10 052 099 1.87

shares 521 390 893 97.07 232 545 RELX PLC GBP 10 687 948 1.99
. Singapore 27055 805 5.03
/Lir;feercidcgofes of 176410 210 1285 622 400 OVERSEECIﬁNESE BANKING CORP SGD 6793 240 1.26
39072 AUTOMATIC DATA PROCESSING USsD 10 265 200 191 2087500 SINGAPORE AIRLINES LTD SGb 9732853 L8l
68236 AVERY DENNISON CORP USD 10200 086 190 437200 UNITED OVERSEAS BANK LTD SGD 10529 712 1.96
120 707 BOSTON SCIENTIFIC USD 11044971 2.06 Germany 22824232 4.25
55298 CINTAS CORPORATION USsD 10499 012 1.95 15 520 DEUTSCHE BOERSE AG EUR 4297488 0.80
184 027 CISCO SYSTEMS INC UsD 10 876 852 2.03 135991 GEA GROUP AG EUR 8077 865 1.50
24 826 CME GROUP INC USD 5829 145 1.09 40476 SAP SE EUR 10448 879 1.95
151 617 COGNIZANT TECH SOLUTIONS - A USD 10 078 523 1.88 The Netherlands 16 852 946 314
1260 JACK HENRY & ASSOCIATES INC UsSD 193 393 0.04 232295 QIAGEN N.V. EUR 9497 381 1.77
27 417 MARSH & MCLENNAN COS USD 5106 660 0.95 51 818 WOLTERS KLUWER EUR 7355 565 1.37
25458 MICROSOFT CORPORATION UsD 10 787 634 2,01 Israel 0786 380 182
14 805 %%B%l;gliﬁ;gguTlONS USD 5302 986 0.99 51922 CHECK POINT SOFTWARE UsD 9786 380 1 0
1660 NVR INCORPORATED UsD 10 444 431 1.94 TECHNOLOGIE
67521 QUEST DIAGNOSTICS INC USD 10332493 1.92 Spain 7373111 137
20932 ROPER TECHNOLOGIES INC USD 10 107 846 1.88 325380 AENA SME SA EUR 7373111 1.37
97 498 TIX COMPANIES INCORPORATED UsD 10256 871 1.91 France 6402 133 1.20
43032 VERISIGN INCORPORATED USsD 10587078 1.97 31090 IPSEN EUR 3143199 0.59
39%7Xg$§ggﬁ€gms USD 10 372 365 1.93 103 327 MICHELIN (CGDE) EUR 3258934 0.61
120 417 VICI PROPERTIES INC USsD 3344 204 0.62 Sweden 3864 838 0.72
33068 VISA INCORPORATED - A USD 10 001 954 1.86 63 139 HOLMEN AB-B SEK 2117 567 039
85385 YUM BRANDS INC UsD 10 778 506 2,01 158 920 SVENSKA CELLULOSA AB SCA - B SEK 1747271 033
Canada 87546 915 16.30 Switzerland 3244 395 0.60
109 791 CGI INCORPORATED CAD 9802 535 1.83 10 544 SCHINDLER HOLDING AG - REG CHF 3244395 0.60
93426 DOLLARAMA INCORPORATED CAD 11191 289 2.08 Norway 2953417 0.55
78 067 GREAT-WEST LIFECO INC CAD 2524170 047 137368 GJENSIDIGE FORSIKRING ASA NOK 2953417 0.55
22924 INTACT FINANCIAL CORP CAD 4531 846 0.84 Belgium 5 860 550 053
;z :z: I:gif?;:i}?g:g;f:;:m Eiﬁ 12 iig 33: 132 39565 GROUPE BRUXELLES LAMBERT SA EUR 2860 550 0.53
185038 SUN LIFE FINANCIAL INC CAD 10 467 484 1.95 New Zealand 2314087 0.43
62 108 THOMSON REUTERS CORP CAD 10618 171 1.98 577 852 :H{Cl,%%{‘}l\géNTERNATlONAL NZD 2314087 0.43
192 809 TMX GROUP LTD CAD 6947 985 1.29
59051 TOROMONT INDUSTRIES LTD CAD 4512097 0.84 267000 MTR I;I(c))erw)g Kong HKD 2 12‘1?2729;3621 00‘;31
60 384 WASTE CONNECTIONS INC USsD 9605 061 1.79 1286 000 SING LAND €O HKD 165071 02
Australia 80153 192 14.91
284379 ARISTOCRAT LEISURE LTD AUD 10 344 945 1.93 Ireland 138 643 0.03
30356 ASX LTD AUD 532953 029 1867 MEDTRONIC PLC UsD 138 643 0.03
90 360 BRAMBLES LTD AUD 1180 801 0.22 ShOres/Unifs in investment funds 12 055 559 225
11000 COCHLEAR LTD AUD 1842 762 0.34
434 816 COLES GROUP LTD AUD 5058 831 0.94 Luxembourg 12055 559 225
75549 CSL LTD AUD 10 102 243 1.88 BNP PARIBAS FUNDS SUSTAINABLE
50 667.44 GLOBAL MULTI FACTOR EQUITY - UsD 12055 559 225
1679010 INSURANCE AUSTRALIA GROUP AUD 8 458 424 1.57 X CAP
466 693 MEDIBANK PRIVATE LTD AUD 1315242 024 |Total securities portfolio 533 446 452 09.32
799 003 SUNCORP GROUP LTD AUD 9633980 1.79
3784215 TELSTRA GROUP LTD AUD 10223 123 1.90
1286 040 TRANSURBAN GROUP AUD 10032 185 1.87
220 691 WESFARMERS LTD AUD 10 428 403 1.94
Japan 38253585 7.13
290 700 BRIDGESTONE CORPORATION JPY 10 099 601 1.88
366 600 CANON INCORPORATED JPY 9051 594 1.69
921700 KYOCERA CORP JPY 9404 657 1.75
185500 OTSUKA CORP JPY 3210859 0.60
308300 SHIMADZU CORP JPY 6486 874 121
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Page 100



BNP PARIBAS FUNDS Sustainable Multi-Asset Balanced

Securities portfolio at 30/06/2025

Expressed in EUR

. L uotation % of net . A uotation % of net
Quantity Denomination Q Market value Quantity Denomination Q Market value
currency assets currency assets
" - 77 10
Transferable securities admitted to an 1860 000 2(1;/‘3?1/12%13{5G0VERNMENT 1.850% 19 EUR 1650 155 025
official stock exchange listing and/or 216 857 821 32.82 5940 000 gm(l)ﬂ/lzilsizGOVERNMENT 1.900% EUR 3 040 893 0.60
traded on another regulated market SPANISH GOVERNMENT 3.150%
1630000 3000 EUR 1656357 0.25
Bonds 178 457 450 27.00 SPANISH GOVERNMENT 3.450% 16
1090000 3 oo e et EUR 953 521 0.14
Germany 40158 109 6.08 SPANISH GOVERNMENT 3.450% 24-
BUNDESREPUBLIK DEUTSCHLAND 640 000 EUR 656 307 0.10
10 100 000 EUR 7797 705 118 31/10/2034
0.000% 20-15/05/2035 0
TELEFONICA EMIS 1.447% 18-
BUNDESREPUBLIK DEUTSCHLAND 600000 5o EUR 591527 0.09
10 490 000 . EUR 9401 580 1.42 7
0.000% 20-15/08/2030 0 95,
XUNTA DE GALICIA 2.870% 25
1 730 000 BUNDESREPUBLIK DEUTSCHLAND EUR 1200 182 0.20 519000 30042032 EUR 518179 0.08
0.000% 21-15/05/2036 :
1590 000 }13g(%l;ng;gg%éDEUTSCHLAND EUR 1210351 0.18 France 30246 117 4.58
800% 23- o o
+ 500000 BUNDESREPUBLIK DEUTSCHLAND R U o 600 000 ACCOR 3.500% 25-04/03/2033 EUR 586 567 0.09
120 0.000% 20-10/10/2025 ' 700 000 BANQUE FEDERATIVE DU CREDIT EUR 730321 0.11
BUNDESREPUBLIK DEUTSCHLAND MUTUEL 4.000% 22-21/11/2029
1830 000 EUR 1783 829 0.27 CAISSE AMORTISSEMENT DE LA
2.200% 24-15/02/2034 500 000 ) EUR 506 026 0.08
6 630 000 BUNDESREPUBLIK DEUTSCHLAND EUR 6618 121 100 DETTE 2.875% 25-25/05/2030
2.300% 23-15/02/2033 : 700 000 CARMILA SA 3.875% 24-25/01/2032 EUR 697 425 0.11
500 000 BUNDESREPUBLIK DEUTSCHLAND EUR 495 545 0.07 600 000 CARMILA SA 5.500% 23-09/10/2028 EUR 638 064 0.10
2:500% 25-15/0212035 COMPAGNIE DE SAINT GOBAIN
0, -
810 000 OCS(I)‘;'%I(;IZENTAL AG 4.000% 23 EUR 829 937 0.13 300000 165504 22-10/08/2025 EUR 499553 0.08
0% 25. 300 000 COVIVIO 3.625% 25-17/06/2034 EUR 294260 0.04
377 000 DEUTSCHE POST AG 3.500% 25 EUR 380 842 0.06 o
24/03/2034 CREDIT AGRICOLE HOME LOAN
1200 000 J EUR 1144 186 0.17
823 000 E.ON SE 3.125% 24-05/03/2030 EUR 834984 0.13 (ég;%/i}l i’éﬂ?ﬁgﬁésm £.500% 24
0, - - 025
500 000 1135&(?200131?) GMBH 3.732% 24 EUR 1495015 0.07 1000000 1710 00 EUR 1031201 0.16
293 000 EVONIK 3.250% 25-15/01/2030 EUR 298 428 0.05 500000 ggg&NCE ;E“I‘;ﬁ/; f)sc([’l Og/gfg; » EUR 304500 0.08
o e .010% 20-
219000 gg};ﬁgg}lgs MEDICA 3.750% 25 EUR 221313 0.03 1600000 50 o EUR 1545945 023
06 5. 600 000 EDENRED 3.625% 23-13/12/2026 EUR 609 591 0.09
500 000 NFINEON TECHNOLOGIES 2.875% 25 EUR 197701 0.08 o
13/02/2030 5890 000 FRANCE O.A.T. 0.500% 21-25/06/2044 EUR 3312654 0.50
1880 000 KFW 0.000% 21-15/06/2029 EUR 1720415 026 4800 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 3851952 0.58
NORDRHEIN-WEST 0.000% 20-
730000 5105035 % EUR 534378 0.08 1200 000 FRANCE O.A.T. 3.000% 23-25/05/2054 EUR 990 012 0.15
700 000 VONOVIA SE 2.375% 22-25/03/2032 EUR 652773 0.10 400 000 KERING 3.375% 23-27/02/2033 EUR 386 508 0.06
400 000 VONOVIA SE 4.250% 24-10/04/2034 EUR 411205 0.06 1700 000 KERING 3.625% 23-05/09/2031 EUR 1699 539 0.26
100 000 VONOVIA SE 5.000% 22-23/11/2030 EUR 108 104 0.02 600 000 %;702222%“ POSTALE 3.500% 24- EUR 613286 0.09
Spain 31714752 4.80 1100000 LA POSTE SA 1.450% 18-30/11/2028 EUR 1055039 0.16
900 000 ACCIONA FILIALES 3.750% 23- EUR 919 851 0.14 1700 000 LA POSTE SA 3.750% 23-12/06/2030 EUR 1756 511 027
25/04/2030 :
700 000 ADIF ALTA VELOCI 0.550% 20- R 27264 000 200000 LEGRAND SA 3.625% 25-19/03/2035 EUR 202275 0.03
30/04/2030 : 300 000 MERCIALYS 4.000% 24-10/09/2031 EUR 303 686 0.05
0, -
2100 000 ?1?115 /?()L}TIA VELOCI0.550% 21 EUR 1792283 027 200 000 ORANGE 0.000% 19-04/09/2026 EUR 194 610 0.03
0, 0, -
300000 ADIF ALTA VELOCE3125% 23- EUR 208 581 005 627000 RCI BANQUE 4.625% 23-02/10/2026 EUR 639617 0.10
1362000 RCI BANQUE 4.750% 22-06/07/2027 EUR 1410 569 021
ADIF ALTA VELOCI 3.500% 22-
800000 30077029 EUR 821776 0.12 568 000 RCI BANQUE 4.875% 23-14/06/2028 EUR 597789 0.09
AMADEUS IT GROUP 3.500% 24- RTE RESEAU DE TR 3.500% 24-
600000 50 o020 EUR 612 660 0.09 600000 0> 02036 EUR 590 333 0.09
950 000 Ale(/)NOMOUS COMMU 2.822% 22- EUR 961 252 0.15 300 000 SFIL SA 0.750% 18-06/02/2026 EUR 297 472 0.04
31/10/2029 :
0 400 000 SNCF RESEAU 1.875% 17-30/03/2034 EUR 354131 0.05
672 000 AUTONOMOUS COMMU 3.362% 23- EUR 693 547 0.10 .
31/10/2028 SOCIETE NATIONAL 3.625% 25-
200000 (0203 EUR 203 288 0.03
600 000 CAIXABANK 3.375% 25-26/06/2035 EUR 588 605 0.09
200 009 CAJA RURAL NAV 0.750% 22- R 67 168 00 700 000 SOCIETE PARIS 0.000% 20-25/11/2030 EUR 604 586 0.09
16/02/2029 : 300000 SOCIETE PARIS 1.125% 18-22/10/2028 EUR 288 108 0.04
0, -
700000 $A08 RORAL NAV 3.000% 23 EUR 708 940 0.11 800 000 SOCIETE PARIS 1.625% 22-08/04/2042 EUR 581658 0.09
0, _ 0, -
300 000 5%414/ ;)I;;{AL NAV 3.000% 25 EUR 209 498 0.05 200 000 UNEDIC 3.375% 25-25/11/2033 EUR 203 327 0.03
700 000 URW 4.125% 23-11/12/2030 EUR 725715 0.11
409 000 EDP SERVICIOS 3.500% 25-21/07/2031 EUR 414222 0.06
IBERDROLA FINANCE"SA 1375 2 600 000 URW SE 3.875% 24-11/09/2034 EUR 595 813 0.09
100000 |10 e R EUR 89179 0.01 ol
a .
IBERDROLA FINANCE SA 3.625% 23- 4 21204378 3.21
400000 3077033 EUR 407 881 0.06 800 000 ACEA SPA 0.250% 21-28/07/2030 EUR 709 346 0.11
INMOBILIARIA COL 3.250% 25- ASSICURAZIONI GENERALI 5.272%
300000 52030 EUR 300 659 0.05 751000 5205035 EUR 819754 0.12
JUNTA ANDALUCIA 3.400% 24- ASSICURAZIONI GENERALI 5.800%
1130000 3000002 EUR 1141292 0.17 890000 50 75030 EUR 995 927 0.15
JUNTA DE ANDALUC 3.300% 25- AUTOSTRADE PER L'ITALIA 4.250%
769000 30042035 EUR 762 603 0.12 750000 Sy e 0612032 EUR 775 292 0.12
SPANISH GOVERNMENT 0.700% 22- BANCO BPM SPA 2.625% 25-
3200000 3000032 EUR 2788237 0.42 483000 (05020 EUR 482551 0.07
SPANISH GOVERNMENT 1.000% BANCO BPM SPA 3.375% 24-
6270000 3o 4 EUR 4152057 0.63 816000 1) 5030 EUR 838 304 0.13
SPANISH GOVERNMENT 1.250% 20- BANCO BPM SPA 3.375% 25-
3400000 31000 EUR 3180258 0.48 667000 5} 10 5030 EUR 674994 0.10
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BNP PARIBAS FUNDS Sustainable Multi-Asset Balanced

Securities portfolio at 30/06/2025

Expressed in EUR

. L ti % of . R i % of

Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net

currency assets currency assets
BANCO BPM SPA 3.875% 23- EUROPEAN UNION 2.750% 22-
1034000 ¢ 006 EUR 1054 844 0.16 1770000 (450037 EUR 1672259 0.25
BANCO BPM SPA 4.625% 23- EUROPEAN UNION 3.250% 24-
690000 00 007 EUR 721286 0.11 350000 (/4 h0s0 EUR 320200 0.05
CREDIT AGRICOLE 3.500% 23- EUROPEAN UNION 3.375% 24-

1000000 |00 0-0 EUR 1032815 0.16 440000 (10 oo ea EUR 399 756 0.06
560 000 FERROVIE DEL 0.375% 21-25/03/2028 EUR 527417 0.08 400 000 FLUVIUS 3.500% 25-12/03/2035 EUR 392 621 0.06
393000 FERROVIE DEL 3.375% 25-24/06/2032 EUR 392 696 0.06 300 000 ZRZE/OC’igIJQ’ALLONNE 3.750% 23- EUR 297279 0.04

1722000 FERROVIE DEL 3.750% 22-14/04/2027 EUR 1760 264 0.27 )

1500 000 FERROVIE DEL 4.125% 23-23/05/2029 EUR 1566 630 024 Finland 4560216 0.70

FINNISH GOVERNMENT 0.000% 20-
282000 GENERALI 4.083% 25-16/07/2035 EUR 283 509 0.04 2020000 5007030 ’ EUR 1778751 027
INTESA SANPAOLO 0.750% 21- FINNISH GOVERNMENT 1.125% 18-
990000 |02 oe EUR 944209 0.14 2130000 | o>y EUR 1836 655 0.28
INTESA SANPAOLO 3.625% 23- NORDIC INVST BNK 2.875% 25-
1659000 30007 ¢ EUR 1716 204 0.26 301000 o032 EUR 303 832 0.05
INTESA SANPAOLO 3.625% 24- STORA ENSO OYJ 4.000% 23-
498000 |00 EUR 511511 0.08 633000 0 6 EUR 640978 0.10
673 000 ITALGAS SPA 2.875% 25-06/03/2030 EUR 664 825 0.10
’ Portugal 4294416 0.64
500 000 MEDIOBANCA SPA 2.375% 22- EUR 499 823 0.08 PORTUGUESE OTS 3.000% 25
30/06/2027 : 630000 | 5005 et EUR 627 442 0.09
POSTE ITALIANE 0.500% 20- )
1700000 | 0% o 0g EUR 1575253 0.24 990 000 ng;g(ggESE OTS 3.500% 23- EUR 1007 652 0.15
556 000 TERNA RETE 3.125% 25-17/02/2032 EUR 552 524 0.08 o 24
1 440 000 PORTUGUESE OTS 3.625% 24 EUR 1382378 021
847 000 TERNA RETE 3.875% 23-24/07/2033 EUR 873 901 0.13 12/06/2054
0, -
600 000 UNICREDIT SPA 4.000% 24-05/03/2034 EUR 616 162 0.09 1200 000 fgg;;ﬁgESE OTS 4.100% 15 EUR 1276 944 0.19
600 000 UNICREDIT SPA 4.200% 24-11/06/2034 EUR 614337 0.09 .
Slovakia 3990 740 0.60
The Netherlands 18 288 404 2.78 1340 000 SLOVAKIA GOVERNMENT 0.375% 21- EUR 054277 0.14
200 000 ABN AMRO BANK NV 2.375% 22- EUR 699 894 011 21/04/2036 ’
01/06/2027 - 1 000 000 SLOVAKIA GOVERNMENT 3.625% 23- EUR 1029 166 0.16
ABN AMRO BANK NV 2.750% 25- 08/06/2033
1400000 11062029 EUR 1402 885 021 2040 000 SLOVAKIA GOVERNMENT 4.000% 23- oo 2007297 030
% 24- 23/02/2043 -
297000 ﬁ%?zgﬁBEL NV3.750 EUR 297932 0.05
| 167 000 BMW INTERNATIONAL INVESTMENT Lo 1179 090 018 Luxembourg 2444053 0.36
BV 3.000% 24-27/08/2027 : 1170000 ESM 0.000% 21-15/12/2026 EUR 1137384 0.17
500 000 BNG BANK NV 3.000% 23-11/01/2033 EUR 505 226 0.08 320 000 EUROPEAN INVESTMENT BANK EUR 221 937 0.03
o 24- 1.500% 17-15/11/2047 :
COOPERATIEVE RAB 3.202% 24
1,500 000 EUR 1509 327 0.23 EUROPEAN INVESTMENT BANK
06/05/2036 1170000 | 5000 5/06/2032 EUR 1084 732 0.16
868 000 CTP NV 3.625% 25-10/03/2031 EUR 860 533 0.13 SR
274000 DSM BV 3.625% 24-02/07/2034 EUR 276 749 0.04 United Kingdom 2121736 0.31
MONDI FINANCE PL 3.750% 25-
ENEL FINANCE INTERNATIONAL NV 423 000 EUR 424177 0.06
ENEL FINANCE INTERNATIONAL NV 182 000 0270 2> EUR 182233 0.03
1400 000 2.625% 25-24/02/2028 EUR 1402 830 0.21 22/01/2033
NED VERIZON COMMUNICATIONS 481000 SAGE GROUP 3.820% 23-15/02/2028 EUR 494 356 0.07
220000 ég’%g%fg;ffRSCHAPBANK 0.000% 21- EUR 186 536 0.03 800 000 SSE PLC 3.500% 25-18/03/2032 EUR 808 076 0.12
WPP FINANCE 2013 3.625% 24-
NETHERLANDS GOVERNMENT 209 000 EUR 212 894 0.03

8100000 's00 19157012040 EUR 5701 509 0.86 12/09/2029
130 000 STELLANTIS NV 4.375% 23-14/03/2030 EUR 134 543 0.02 Sweden 1917137 0.29
247 000 SWISSCOM FINANCE 3.500% 24- FUR 249 438 0.04 1300 000 SWEDBANK AB 2.875% 24-30/04/2029 EUR 1300019 0.20

29/05/2026 :
611000 SWEDBANK AB 3.250% 25-24/09/2029 EUR 617118 0.09

2900 000 Zgﬁlfzs(g’?NK NV -4.625% 23- EUR 3022350 0.46 )

401 000 WOLTERS KLUWER N 3.000% 25- EUR 101693 006 United States of
25/09/2030 : America 1708 093 0.26
. BOOKING HOLDINGS INC 3.500% 24-
Belgium 12834877 1.94 838000 (0315029 ° EUR 858 207 0.13
BARRY CALLE SVCS 3.750% 25- BOOKING HOLDINGS INC 4.000% 22-
500000 4 9/002028 EUR 503 983 0.08 250000 ¢/ oone EUR 255107 0.04
BELGIUM GOVERNMENT 0.000% 21- ZIMMER BIOMET 3.518% 24-
3270 000 22/10/2031 EUR 2768 905 0.42 599 000 15/12/2032 EUR 594 779 0.09
BELGIUM GOVERNMENT 1.250% 18-
1620000 5710412033 EUR 1442513 0.22 Ireland 1473583 0.22
BELGIUM GOVERNMENT 1.600% 16- SMURFIT KAPPA 3.454% 24-
1320000 5o a7 EUR 889 904 0.13 349,000 320 oo EUR 348 162 0.05
BELGIUM GOVERNMENT 2.250% 17- VODAFONE INT FIN 2.750% 25-
680000 5057 EUR 465113 0.07 588000 202 2090 EUR 587 430 0.09
BELGIUM GOVERNMENT 2.750% 22- VODAFONE INT FIN 3.375% 25-
1450000 5o 020 EUR 1336 581 0.20 540000 0o EUR 537991 0.08
BELGIUM GOVERNMENT 3.300% 23-
580000 22/06/2054 EUR 514732 0.08 South Korea 1397 004 0.21
EUROPEAN UNION 0.000% 20- KOREA HOUSING FINANCE
700000 (' n03s EUR 516 448 0.08 1400000 ()b bR ATION 1.963% 22-19/07/2026 EUR 1397 004 021
EUROPEAN UNION 0.000% 20- .
700 000 04/072035 ° EUR 516 448 0.08 S AUSffOIlOO R 103 835 0.02
EUROPEAN UNION 0.100% 20- YDNEY AIRPORT F 3.750% 24-
550 000 04/10/2040 EUR 331 386 0.05 102 000 30/04/2032 EUR 103 835 0.02
560 000 EUROPEAN UNION 2.625% 22- EUR 466 749 0.07

04/02/2048

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Multi-Asset Balanced

Securities portfolio at 30/06/2025

Expressed in EUR

. L ti % of . L i % of

Quantity Denomination Quotation Market value 76 of net Quantity Denomination Quotation Market value 7 of net

currency assets currency assets
Floating rate bonds 38400371 5.82 United Kingdom 3012115 0.46
LLOYDS BANKING GROUP PLC 24-
France 7774 386 1.18 698000 /1112030 FRN EUR 710658 0.11
BANQUE FEDERATIVE DU CREDIT LLOYDS BANKING GROUP PLC 24-
600 000 4 T GA 25-15/01/2035 FRN EUR 607 004 0.09 847000 |0 035 FRN EUR 868 908 0.13
900 000 BNP PARIBAS 21-31/08/2033 FRN EUR 837327 0.13 496 000 NATWEST GROUP 24-12/09/2032 FRN EUR 500 881 0.08
700 000 BNP PARIBAS 25-06/05/2030 FRN EUR 700 248 0.11 519000 ?%S%??IF)RC;{ARTERED 25- EUR 525157 0.08
500000 BNP PARIBAS 25-18/02/2037 FRN EUR 497315 0.08 397000 VIRGIN MONEY 24-18/03/2028 FRN EUR 406 511 0.06
200 000 BPCE 23-01/06/2033 FRN EUR 214388 0.03
200000 BPCE 25-26/02/2036 FRN EUR 198 878 0.03 Ireland 2307 466 0.35
: 2320000 AIB GROUP PLC 22-04/04/2028 FRN EUR 2307 466 035
800 000 CREDIT AGRICOLE SA 25 EUR 812440 0.12
oa03s ERN Norway 1639 288 0.25
CREDIT MUTUEL ARKEA 24- .
300000 150512035 FRN EUR 313020 0.05 510000 DNB BANK ASA 22-21/09/2027 FRN EUR 514233 0.08
LA BANQUE POSTALE 21-
1200000 (20 0 FRN EUR 1148072 0.17 1127000 DNB BANK ASA 24-29/11/2030 FRN EUR 1125055 0.17
LA BANQUE POSTALE 22- ;

1200000 00 o FRN EUR 1281451 0.19 Belgium 1327862 0.20
300 000 LA POSTE SA 25-16/01/2174 FRN EUR 307715 0.05 400 000 BELFIUS BANK SA 24-11/06/2035 FRN EUR 418 734 0.06
600 000 ORANGE 21-31/12/2061 FRN EUR 552533 0.08 900 000 KBC GROUP NV 25-21/01/2032 FRN EUR 909 128 0.14
300000 JOSIEIE GERERALE 23- EUR 303 995 0.05 Canada 995 063 0.15

ROYAL BANK OF CANADA 25-
. 1000000 o0 PR EUR 995 063 0.15
Spain 7617579 1.15
700 000 PANCD BILD RO VIZCAYA 25- EUR 697931 011 Austria 502 909 0.08
100000 BANCO BILBAO VIZCAYA SUR 114297 005 500 000 ERSTE GROUP 25-26/06/2031 FRN EUR 502 909 0.08
ARGENTARIA 24-08/02/2036 FRN : G
200 000 BANCO SABADELL 24- EUR 209 839 0.03 reece 289672 0.04
13/09/2030 FRN : 290 000 EUROBANK 25-07/07/2028 FRN EUR 289 872 0.04
BANCO SANTANDER 22-
1300 000 EUR 1303 459 0.20 e
27/09/2026 FRN Shares/Units in investment funds 437188 821 66.06
700 000 BANCO SANTANDER 24- EUR 735 385 0.11
22/04/2034 FRN :
800 000 CAIXABANK 20-18/11/2026 FRN EUR 793 757 0.12 Ireland 212039 540 32.03
AMUNDI S&P 500 CLIMATE PARIS
200 000 CAIXABANK 21-09/02/2029 FRN EUR 188 867 0.03 | 1991500.00 "\ Er i ITS ETF CAP EUR 69612 884 10.51

1200 000 CAIXABANK 23-16/05/2027 FRN EUR 1222395 0.18 4014.00 gl;f_’ gngus;ﬁ ;ZQSES[(J ESCGAI;ZJNHANCED EUR 44151753 6.67
200 000 IBERCAJA 24-30/07/2028 FRN EUR 206 726 0.03 420,00 BNF PARIBAS EASY ESG ENHANCED . N s
400 000 IBERDROLA FINANCE SA 24- EUR 418 224 0.06 “7 JAPAN - UCITS ETF R EUR CAP )

16/04/2172 FRN 5 366,00 BNP PARIBAS EASY ESG ENHANCED [ o 24966 637 377

1500 000 MAPFRE 17-31/03/2047 FRN EUR 1526 699 0.23 99 WORLD - UCITS ETF R EUR CAP :

ISHARES MSCI EM ESG ENHANCED
The Netherlands 5087 375 0.77| 120100000 g yerrs ETF USD CAP EUR 6892539 1.04
COOPERATIEVE RAB 24- ISHARES MSCI EUROPE PARIS-
1400000 |2 0 FRN EUR 1398 284 021 | 1720000.00 1 1ANED CLIMATE - UETF EUR CAP EUR 10 650 241 1.61
IBERDROLA INTERNATIONAL 20- ISHARES WORLD PARIS-ALINGED -
600000 377 - 060 FRN EUR 593 847 0.09 | 2218000.00 [} BE USD CAP USD 13311 969 2.01
IBERDROLA INTERNATIONAL 21- JPM GLOBAL EMERGING MARKETS
300000 31/1512061 FRN EUR 291878 0.04 679 500,00 RESEARCH ENHANCED INDEX UsD 16163 343 o
400 000 ING GROEP NV 24-12/02/2035 FRN EUR 412309 0.06 ©" EQUITY SRIPARIS ALIGNED ACTIVE ’
- UCITS ETF USD CAP
TELEFONICA EUROPE 23-
300000 2010 ) FRN EUR 320518 0.05 XTRACKERS MSCI EMERGING
380 750.00 EUR 18032321 2.73
MARKETS ESG - UCITS ETF CAP
TELEFONICA EUROPE 23-
700000 005175 FRN EUR 768 181 0.12
Luxembourg 211064 210 31.90
500 000 VOLKSBANK NV - 22-04/05/2027 FRN EUR 499 275 0.08 BNP PARIBAS EASY ECPI CIRCULAR
800 000 VOLKSBANK NV 24-27/11/2035 FRN EUR 803 083 0.12 728 000.00 ECONOMY LEADERS - UCITS EUR 13 464 361 2.04
ETF CAP
Italy 4084 432 0.62 BNP PARIBAS EASY ESG ENHANCED
918 000 BANCO BPM SPA 24-09/09/2030 FRN EUR 937787 0.14 | 1066100000 Egg SB)VERNMENT BOND - UCIT EUR 17174 243 2.60
816 000 MEDIOBANCA SPA 22-07/02/2029 FRN EUR 853 618 0.13 129.50 léNg gsémiAg AE;\SY ESG ENHANCED EUR 13533 057 205
929 000 MEDIOBANCA SPA 23-14/03/2028 FRN EUR 961 264 0.15 U -
BNP PARIBAS EASY JPM ESG GREEN
200 000 TERNA RETE 22-09/02/2171 FRN EUR 193 749 0.03 35.50 SOCIAL & SUSTAINABILITY IG EUR EUR 2930277 0.44
1125000 UNICREDIT SPA 25-16/07/2029 FRN EUR 1138014 0.17 BOND - TRACK X CAP
BNP PARIBAS EASY JPM ESG GREEN
United States of 2212000.00 SOCIAL & SUSTAINABILITY IG EUR EUR 18 181093 2.75
. BOND - UCITS ETF CAP
America 3762024 0.57 0.0 BNP PARIBAS EASY MSCIJAPANSRI o0 088 0.00
2500 000 sz1ng/{ 0/1; ‘;MERICA CORPORATION EUR 2495 835 0.38 " PAB-TRACK X CAP ’
MégégN%$:§€£Yzl BNP PARIBAS FUNDS GLOBAL
- 287.75 EQUITY NET ZERO TRANSITION - EUR 26 741 337 4.04
1300000 5010200 FRN EUR 1266 189 0.19 XQCAP
247.70 il\'cil;,ARlBAS FUNDS GREEN BOND - EUR 23685 630 3.58
BNP PARIBAS FUNDS HEALTH CARE
2500000 [\ N OVATORS - X CAP EUR 3249 000 0.49
BNP PARIBAS FUNDS INCLUSIVE
13505000 o ourm X CAP EUR 26 544 079 4.01
BNP PARIBAS FUNDS SUSTAINABLE
125800.00 10 o A ORPORATE BOND - X CAP EUR 18 264 903 2.76
27815.00 PICTET-DIGITAL - J EUR EUR 20408 423 3.09
9 150,00 SPARINVEST SICAV ETHICAL EUR 26886 819 405

GLOBAL VALUE - C2 ID X EUR DIS

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Multi-Asset Balanced

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value 7 of net
currency assets

France 14 085 071 2.13
8325.00 BNP PARIBAS AQUA - X CAP EUR 3495501 0.53
5585.00 BNP PARIBAS MOIS ISR - X CAP EUR 6657 340 1.01
33 500.00 OSSIAM BBG APAC EXJP PNR EUR EUR 3932230 0.59
Total securities portfolio 654046642  98.88

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS Sustainable Multi-Asset Growth

Securities portfolio at 30/06/2025

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value v of net
currency assets
Shares/Units in investment funds 382 747 691 99.67
Luxembourg 192 072 564 50.02
BNP PARIBAS EASY ECPI CIRCULAR
616 500.00 ECONOMY LEADERS - UCITS EUR 11 402 168 297
ETF CAP
BNP PARIBAS EASY ESG ENHANCED
970 500.00 EUR GOVERNMENT BOND - UCIT EUR 10 034 679 2.61
ETF CAP
112.00 BNP PARIBAS EASY ESG ENHANCED EUR 11704 265 3.05

EUROPE - X CAP
BNP PARIBAS EASY JPM ESG GREEN
163.00 SOCIAL & SUSTAINABILITY IG EUR EUR 13454 513 3.50

BOND - TRACK X CAP
BNP PARIBAS EASY JPM ESG GREEN

1638 300.00 SOCIAL & SUSTAINABILITY IG EUR EUR 13 465 679 3.51
BOND - UCITS ETF CAP
BNP PARIBAS FUNDS GLOBAL

251.00 EQUITY NET ZERO TRANSITION - EUR 23326 065 6.07
X CAP
21 500.00 BNP PARIBAS FUNDS HEALTH CARE EUR 2794 140 0.73

INNOVATORS - X CAP

BNP PARIBAS FUNDS INCLUSIVE

100 300.00 GROWTH - X CAP EUR 19 713 965 5.13
BNP PARIBAS FUNDS SUSTAINABLE

259 450.00 EURO BOND - X CAP EUR 31357127 8.17

BNP PARIBAS FUNDS SUSTAINABLE

73 540.00 EURO CORPORATE BOND - X CAP EUR 10 677 273 278
24 080.00 PICTET-DIGITAL - J EUR EUR 17 667 978 4.60
7670.00 SPARINVEST SICAV ETHICAL FUR 22537912 5.87

GLOBAL VALUE - C2 ID X EUR DIS

TEMPLETON GLB CLIMATE
112 000.00 CHANGE-I CAP EUR 3936 800 1.03

Ireland 180 257 345 46.94

AMUNDI S&P 500 CLIMATE PARIS
1894 000.00 ALIGNED - UCITS ETF CAP EUR 66 204 769 17.23

BNP PARIBAS EASY ESG ENHANCED
2971.00 US - UCITS ETF R EUR CAP EUR 32679 336 8.51

BNP PARIBAS EASY ESG ENHANCED
720.00 JAPAN - UCITS ETF R EUR CAP EUR 7250798 1.89

BNP PARIBAS EASY ESG ENHANCED
1 473.00 WORLD - UCITS ETF R EUR CAP EUR 15543 472 4.05

ISHARES MSCI EM ESG ENHANCED
701 000.00 CTB - UCITS ETF USD CAP EUR 4023 039 1.05

ISHARES MSCI EUROPE PARIS-

11505 500.00 ALIGNED CLIMATE - UETF EUR CAP EUR 9322056 243
ISHARES WORLD PARIS-ALINGED -

2702 000.00 UCIT ETF USD CAP UsSD 16 216 834 422
JPM GLOBAL EMERGING MARKETS
RESEARCH ENHANCED INDEX

615 000.00 EQUITY SRI PARIS ALIGNED ACTIVE USD 14629 073 381

- UCITS ETF USD CAP

XTRACKERS MSCI EMERGING

303 800.00 MARKETS ESG - UCITS ETF CAP EUR 14 387 968 3.75
France 10417 782 2.71

7310.00 BNP PARIBAS AQUA - X CAP EUR 3069 323 0.80
3250.00 BNP PARIBAS MOIS ISR - X CAP EUR 3874011 1.01

29 600.00 OSSIAM BBG APAC EXJP PNR EUR EUR 3474448 0.90
Total securities portfolio 382747691  99.67

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS US Growth

Securities portfolio at 30/06/2025

Expressed in USD

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an Ireland 13001 137 0.83
official stock exchange listing and/or 1556 632 206 99.11 29723 TRANE TECHNOLOGIES PLC UsD 13 001 137 0.83
fraded on another regulated market Total securities portfolio 1556 632 206 99.11

Shares 1556 632 206 99.11
United States of
America 1386813426 88.31
375519 ADVANCED MICRO DEVICES USD 53286 146 339
302 765 ALPHABET INCORPORATED uUsD 53356276 3.40
567 572 AMAZON.COM INC UsD 124519 621 7.93
338 445 APPLE INC USD 69 438 761 442
215952 ARISTA NETWORKS INC USD 22 094 049 1.41
84 152 BOSTON SCIENTIFIC USD 9038 766 0.58
182 984 CIENA CORP UsD 14 882 089 0.95
301711 COPART INCORPORATED USD 14 804 959 0.94
262 440 COSTAR GROUP INC USD 21100 176 134
41251 ggi;g‘m’fglﬁESALE UsD 40836 015 2.60
46715 ELILILLY & CO USD 36415 744 232
176 509 FIRST SOLAR INC USD 29219 300 1.86
49088 GARTNER INCORPORATED USD 19 842 351 126
248 846 HEXCEL CORP UsD 14057311 0.90
63 675 HOME DEPOT INCORPORATED USD 23345 802 1.49
158 366 INGERSOLL RAND INCORPORATION USD 13 172 884 0.84
113 767 gggfﬁgg III;IENTAL UsD 20872 831 133
40 166 INTUIT INC USD 31635947 201
46205 [N LOTYE SURGICAL USD 25 108 259 1.60
353670 LAM RESEARCH CORP UsD 34 426 238 2.19
140 838 ?ﬁ‘éﬁgﬁggﬂlﬁssmlmm USD 27811280 1.77
280401 MARVELL TECHNOLOGY INC uUsD 21703 037 1.38
94 891 MASTERCARD INC - A UsD 53323 049 3.40
141208 META PLATFORMS - A USD 104224213 6.64
292 995 MICROSOFT CORPORATION USD 145 738 642 9.28
91 147 MONGODB INC USD 19139 959 122
131 648 NEUROCRINE BIOSCIENCES INC UsD 16 546 837 1.05
181 135 NIKE INCORPORATED - B USD 12 867 830 0.82
982 634 NVIDIA CORPORATION USD 155 246 345 9.88
471018 PURE STORAGE INC - A USD 27121216 1.73
24 435 REGENERON PHARMACEUTICALS UsD 12 828375 0.82
66 669 REPLIGEN CORP USD 8 292 290 053
56269 ROCKWELL AUTOMATION INC USD 18 690 874 1.19
114 116 SHAKE SHACK INC - A USD 16044 710 1.02
47575 TESLA INCORPORATED UsD 15112675 0.96
545987 TOAST INC - A USD 24181 764 1.54
291305 LR CALIN USD 10595 122 0.67
65 877 UNION PACIFIC CORPORATION UsD 15 156 980 097
340 568 YETI HOLDINGS INC USD 10 734 703 0.68
Israel 52777419 3.36
62 329 CYBERARK SOFTWARE LIMITED uUsD 25360 424 1.61
87 182 MONDAY.COM LIMITED UsD 27416 995 1.75
The Netherlands 48343177 3.07
33446 ARGENX SE - ADR USD 18 436 104 1.17
37319 ASML HOLDING NV - NY REG UsD 29907 073 1.90
United Kingdom 33 469 099 2.13
143 650 ASTRAZENECA PLC GBP 19921 438 127
184 951 NVENT ELECTRIC PLC uUsD 13 547 661 0.86
Canada 22227948 141
42586 IL;IJCLSS(I;’IR%I‘;QSHLETICA USD 10 117 582 0.64
104 988 SHOPIFY INC - A UsD 12 110 366 0.77

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS US Mid Cap

Securities portfolio at 30/06/2025

Expressed in USD

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an 7 817 SIMON PROPERTY GROUP INC uUsD 1256 661 1.48
official stock exchange listing and/or 83228444  98.13 4950 SPS COMMERCE INC Usb 673 646 0.79
traded on another regulated market 10951 T ROWE PRICE GROUP INC USsD 1056 772 1.25

9326 THE COOPER COMPANIES USD 663 638 0.78
Shares 83228 444 98.13 32487 TOAST INC - A UsD 1438 849 170
United States of 2179 ULTA BEAUTY INC UsD 1019 380 1.20
; ULTRAGENYX
5511 ARTI-/I?JTJGG,Z\CLSAGHER & CO USD 7 11567451‘;41’ 852% 1% PHARMACEUTICAL IN o o0 o
21 699 US FOODS HOLDING CORP USD 1671 040 1.97
37568 BAKER HUGHES CO Usb 1440357 1.70 4242 WATTS WATER TECHNOLOGIES - A UsD 1043 065 1.23
18562 BALL CORP USD 1041143 1.23 20651 YETI HOLDINGS INC USD 650 920 0.77
18995 BLOCK INC - A USD 1290 330 1.52
10 840 BOK FINANCIAL CORPORATION USsD 1058 309 125 Israel 3981428 4.70
11822 CBRE GROUP INCORPORATED - A USD 1656 499 1.95 3580 CYBERARK SOFTWARE LIMITED Usb 1456630 172
16 652 CENTENE CORPORATION USD 903 871 1.07 25503 JFROG LTD Usb 1119072 132
15291 CIENA CORP USD L 243617 147 4470 MONDAY.COM LIMITED USD 1405 726 1.66
22886 COPART INCORPORATED USD 1123016 1.32 Ireland 2871961 3.38
17933 COSTAR GROUP INC USD 1441 813 170 16 692 APTIV PLC UsD 1138728 1.34
3470 CUMMINS INCORPORATED USD 1136 425 1.34 10319 JAZZ PHARMACEUTICALS PLC USD 1095 052 1.29
7884 DARDEN RESTAURANTS INC USD 1718 475 2.03 1459 TRANE TECHNOLOGIES PLC USD 638 181 0.75
4382 DICKS SPORTING GOODS INC USD 866 803 1.02 Bermuda 1454933 172
7051 DIGITAL REALTY TRUST INC UsD 1229201 1.45 14014 AXIS CAPITAL HOLDINGS LTD UsD 1454933 1.72
9965 DR HORTON INC USD 1284 688 1.51 . .
14619 EASTMAN CHEMICAL CO USD 1091 455 1.29 United Kingdom 1337985 1.58
915 ELF BEAUTY INC USD 060055 s 18266 NVENT ELECTRIC PLC USD 1337985 1.58
10459 ENTEGRIS INCORPORATED USsD 843518 0.99 Canada 719 867 0.85
6120 ENTERGY CORP USD 508 694 0.60 3030 f#gg&fgg\;ggﬁw“m USD 719 867 0.85
29073 ESSENTIAL UTILITIES INC USD 1079 771 127
4224 EVERCORE PARTNERS INC - A USD 1140 564 1.34 Denmark 704 726 0.83
0479 FIRST SOLAR INC USD 569 154 g 4083 ASCENDIS PHARMA A/S - ADR USD 704 726 0.83
3146 GARTNER INCORPORATED UsD 1271676 1.50 | Total securities porifolio 83228444 98.13
44 121 HEALTHCARE REALTY TRUST INC USD 699 759 0.83
8426 HERC HOLDINGS INC USD 1109 620 131
20 137 HEXCEL CORP USsD 1137539 134
7463 EBLLT&ES’SOH'EEDW'DE USD 1987 695 235
96 836 HUNTINGTON BANCSHARES INC USD 1622971 191
10 104 IDACORP INC USD 1166 507 138
14925 INGERSOLL RAND INCORPORATION USD 1241 462 1.46
6958 ggfgggg III;\IIENTAL USD 1276 584 1.51
26 098 IONIS PHARMACEUTICALS INC USsD 1031 132 122
4185 IRHYTHM TECHNOLOGIES INC USD 644 323 0.76
341 196 KOSMOS ENERGY LTD USD 586 857 0.69
6440 i‘ﬁ,’éﬁgﬁg;ﬁ%ﬁ;socmms USsD 1271 707 1.50
2409 MARTIN MARIETTA MATERIALS USD 1322445 1.56
4178 MONGODB INC USD 877338 1.03
7410 MSA SAFETY INC USD 1241397 1.46
9313 NEUROCRINE BIOSCIENCES INC USD 1170 551 138
9713 NUCOR CORP USsD 1258 222 1.48
24119 PACIFIC PREMIER BANCORP INC USD 508 670 0.60
4554 PAYCOM SOFTWARE INC USD 1053 796 1.24
9366 PLEXUS CORP USsD 1267313 1.49
14 087 PROCEPT BIOROBOTICS CORP USD 811411 0.96
14920 PUBLIC SERVICE ENTERPRISE GP USD 1255 966 1.48
24078 PURE STORAGE INC - A USD 1386411 1.63
40014 RADIAN GROUP INC USD 1441 304 170
7285 REPLIGEN CORP USD 906 108 1.07
3547 REPUBLIC SERVICES INC USD 874 726 1.03
21 162 REXFORD INDUSTRIAL REALTY IN USD 752732 0.89
5140 ROCKWELL AUTOMATION INC USsD 1707 354 201
5724 ROYAL GOLD INC USD 1017956 1.20
2550 SAIA INC USD 698 675 0.82
7333 SHAKE SHACK INC - A USD 1031020 1.22

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS US Small Cap

Securities portfolio at 30/06/2025

Expressed in USD

Quantity Denomination QCE::;ICO; Market value O/Zl:sfe?:l Quantity Denomination QCE?::;LO; Market value ‘%;Sosfe?:t
Transferable securities admitted to an 129 514 SPROUTS FARMERS MARKET INC usD 21323185 1.51
OfﬁCiO' STOCk eXChGnge ||Shng Ond/or 1342 948 184 94.80 154 022 SPS COMMERCE INC usD 20960 854 1.48
h,.Oded on GnOTher I’egU|OTed mOrkeT 730 141 SWEETGREEN INC - A CAP UsD 10 864 498 0.77

611 881 SYNDAX PHARMACEUTICALS INC UsD 5730 266 0.40
Shares 1342948 184 94.80 1761 024 TALOS ENERGY INC usD 14 933 484 1.05
Umfec.:! States of 392958 gﬁl‘;&i’g}%m“ N UsD 14287 953 1.01
America 1194 781613 84.35 566727 UNITED BANKSHARES INC UsD 20 645 865 1.46
600 343 ADAPTIVE BIOTECHNOLOGIES USD 6993996 0.49 628 036 UNITED COMMUNITY BANKS/GA usD 18 709 192 1.32
165973 ADVANCED ENERGY INDUSTRIES uUsD 21991423 1.55 457 486 VERICEL CORP USD 19 466 029 137
130637 AGILYSYS INC USD 17269 026 122 221 847 VISTEON CORP UsSD 20 698 325 1.46
419 194 AGIOS PHARMACEUTICALS INC USD 13942 392 0.98 08 355 WATTS WATER TECHNOLOGIES - A UsD 24184 511 171
1606 260 ALPHATEC HOLDINGS INC USD 17829 486 1.26 144 666 WINTRUST FINANCIAL CORP usD 17935691 1.27
264 582 AMERICAN STATES WATER CO uUsD 20 282 856 1.43 60 659 WOODWARD INC UsD 14 866 914 1.05
785 064 ARCUS BIOSCIENCES INC USD 6390421 0.45 553009 YETI HOLDINGS INC ) 17 430 844 1.23
134270 ARMSTRONG WORLD INDUSTRIES USD 21810819 1.54 1081279 ZYMEWORKS INC UsD 13 570 051 0.96
374902 ATRICURE INC USD 12 285539 0.87
297722 AXCELIS TECHNOLOGIES INC UsD 20 748 246 1.46 lsrael 49 588 410 3.51
146 902 BOK FINANCIAL CORPORATION USD 14 342 042 1.01 514253 IFROG LTD usb 22565 422 1.59
226 504 CASELLA WASTE SYSTEMS INC-A USD 26134032 1.84 98194 NOVA LTD Usb 27022938 1.92
115859 CHART INDUSTRIES INC USD 19076 184 1.35 United Kingdom 27571110 1.94
253253 CIENA CORP USD 20 597 066 1.45 473 231 BICYCLE THERAPEUTICS PLC-ADR USD 3288955 0.23
654 905 COLUMBIA BANKING SYSTEM INC USD 15311 679 1.08 331497 NVENT ELECTRIC PLC UsD 24282155 1.71
440 926 COMMERCIAL METALS CO USD 21565691 1.52 Canada 26449 104 1.86
599 362 COUSINS PROPERTIES INC USD 17998 841 1.27 115 726 KINAXIS INC CAD 17 175 790 121
256956 CRINETICS PHARMACEUTICALS IN UsD 7390 055 052 296 272 XENON PHARMACEUTICALS INC USD 9273314 0.65
1242210 CUSHMAN & WAKEFIELD PLC USD 13 751 265 0.97
287067 CYTOKINETICS INC USD 9 484 694 0.67 Bermuda 23700 341 1.67
1175 890 DIGITALBRIDGE GROUP INC USD 12 170 462 0.86 228 283 AXIS CAPITAL HOLDINGS LTD usD 23700 341 1.67
127 108 ELF BEAUTY INC UsD 15 817 320 112 Denmark 14195 142 1.00
354 343 FRONTDOOR INC USD 20 884 976 1.47 82 243 ASCENDIS PHARMA A/S - ADR uUsD 14195 142 1.00
115 856 HAMILTON LANE INC - A UsD 16 465 455 1.16 The Netherlands 6662 464 0.47
1020 914 HEALTHCARE REALTY TRUST INC UsSD 16 191 696 1.14 775 607 EXPRO GROUP HOLDINGS NV USD 6 662 464 0.47
1 HELIX ENERGY LUTION ROUP D 14 4 B ege .
i’ji (8;? HERC HOLDIiIG:?NéJ R EzD ZE 522 zzé (1)22 T01GI SeCUI'IerS pomOIIo 1342948 184 9480
381 650 HEXCEL CORP USD 21559 409 1.52
191 781 IDACORP INC USD 22141116 1.56
317 325 INDEPENDENT BANK CORP/MA uUsD 19954 983 1.41
313 369 IONIS PHARMACEUTICALS INC USD 12 381 209 0.87
148 382 IRHYTHM TECHNOLOGIES INC USD 22 844 893 1.61
121 121 ITTINC USD 18 995 406 1.34
232 182 KNIFE RIVER CORP uUsD 18 955338 1.34
5316 779 KOSMOS ENERGY LTD USD 9 144 860 0.65
300 930 MERITAGE HOMES CORP USD 20153282 1.42
167 240 MSA SAFETY INC USD 28017 716 1.99
97 359 NEXSTAR MEDIA GROUP INC - A USD 16 838 239 1.19
956 809 OLD NATIONAL BANCORP USD 20418 304 1.44
523 298 PACIFIC PREMIER BANCORP INC USD 11 036 355 0.78
32 802 PIPER SANDLER COS USD 9116 988 0.64
115457 PJT PARTNERS INC - A W/I uUsD 19 051 560 1.34
157 786 PLEXUS CORP USD 21350 024 1.51
328 689 POWER INTEGRATIONS INC USD 18373 715 1.30
273 412 PROCEPT BIOROBOTICS CORP USD 15 748 531 1.11
186 484 PROTAGONIST THERAPEUTICS INC uUsD 10306 971 0.73
368 417 PTC THERAPEUTICS INC USD 17993 486 1.27
524 126 PULMONX CORP USD 1357 486 0.10
729 983 RADIAN GROUP INC USD 26293 988 1.86
384 854 REXFORD INDUSTRIAL REALTY IN uUsD 13 689 257 0.97
2426299 RLJ LODGING TRUST USD 17 663 457 1.25
755906 SCHNEIDER NATIONAL INC-CL B USD 18255130 1.29
236 439 SENSIENT TECHNOLOGIES CORP USD 23293970 1.64
200 030 SHAKE SHACK INC - A USD 28 124 217 2.00
203 374 SOUTHSTATE CORP USD 18 716 509 1.32

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2025

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value Vo of net
currency assets currency assets
Trqn;feroble securities oqlmmed to an Floating rate notes 27267955  14.26
official stock exchange listing and/or 183 672 892 96.07 .
traded th lated et United States of
raced on anoiner regulaied marke America 27 267 955 14.26
Bonds 156 404 937 81.81 266 135 CAS 2023-R08 1M1 23-25/10/2043 FRN UsD 266 960 0.14
: 311605 CAS 2024-R03 2M1 24-25/03/2044 FRN UsD 311605 0.16
United States of 600 000 CAS 2024-R04 1M2 24-25/05/2044 FRN UsD 603 012 032
America 142 810 937 74.71 A ) ’
17593 FG Q359979 4.500% 18-01/11/2048 UsD 17 140 0.01 35821 FH 840440 16-01/10/2043 FRN Usb 36952 0.02
§747 687 FHR 5010 J1 2.500% 20-25/09/2050 USD 1459 464 0.76 1463 066 FH 841452 22-01/102043 FRN Usb 1514657 0.79
5911988 FHR 5052 10 3.500% 20-25/12/2050 UsD 1075 686 0.56 2476629 FH 841616 23-01/11/2047 FRN usb 2567251 134
7185795 FHR 5053 MI 2.000% 20-25/12/2050 UsD 951 184 0.50 905 149 FH 841637 23-01/06/2043 FRN Usb 931208 049
3902 068 FHR 5187 IE 4.000% 21-25/01/2052 UsD 856 621 045 6598 498 FHR 5399 FB 24-25/04/2054 FRN Usb 6582265 344
36758 FN 745398 6.000% 06.01/06/2035 USD 38242 0.02 3658 125 FHS 406 F44 23-25/10/2053 FRN UsD 3656 040 1.91
1520251 FN FS3930 5.500% 23-01/02/2053 UsD 1532 960 0.80 699479 FHS 413 F44 24-25/05/2054 FRN usb 697828 037
2649 485 FN FS8900 5.000% 24-01/02/2050 UsD 2 645 446 1.38 25997781 FN BM7027 22-01/04/2047 FRN Usb 2680957 1.40
5670 340 FNR 2020-62 10 2.500% 20-25/09/2050 USD 043 374 0.49 11916 066 GNR 2022-197 LS 22-20/11/2052 FRN UsD 1211030 0.63
7195 627 ENR 2020-75 BI 2.000% 20-25/11/2050 USD 947 808 0.50 4665609 GNR 2024-103 €S 24-20/06/2054 FRN Usb 430216 023
5715 185 FNR 2022-90 10 4.000% 22-25/01/2050 UsD 1005 701 053 3978907 GNR 2025-34 SD 25-20/02/2055 FRN usb 441221 023
4081 890 FNS 413 €26 4.000% 12-25/07/2042 UsD 737 067 039 7930184 S;\]:czlgzzf);l SL 157'2131/332/12055 FRN Usb 304122 0-26
97996 GNR 2008-50 KB 6.000% 08-20/06/2038 USD 100 986 0.05 1000000 55"t FRN i UsD 1007 140 053
12707 063 GNR 2020-160 Y1 2.500% 20-20/10/2050 UsD 1834265 0.96 350000 S TACR 2022-DNA2 MIB 22- USD 356 083 0.19
25/02/2042 FRN :
3743 235 GNR 2020-78 L1 4.5.000% 20-20/06/2050  USD 883 703 0.46 STACR 2023-DNA2 MLA 23-
6290 709 GNR 2021-140 IH 2.500% 21-20/08/2051 UsD 915 109 0.48 37921 951042043 FRN Usb 385138 0-20
3990 799 GNR 2021-154 B 4.500% 21-20/09/2051 UsD 923910 0.48 263 162 ;;ﬁ;?oigz}fl‘gml MIA23- UsD 265 880 0.14
4599214 GNR 2021-179 HI 3.500% 21-20/10/2051 D 12 254 4 . -
599 214 GNR 2021-179 HI 3.500% 21-20/10/205 us 91225 048 301 945 ;T/?Sgoigzs&()m Ml 23 USD 304370 0.16
5786 165 GNR 2022-18 CI 3.000% 22-20/01/2052 UsD 1006 156 053 sST ACR 204 DNAZ M1 24
3968 821 GNR 2024-51 MI 3.500% 24-20/09/2051 USD 758 958 0.40 362887 55052044 FRN Usb 363 446 0.19
US TREASURY INFL IX N/B 2.125% 25- STACR 2024-DNA3 M2 24-
6799716 [ o0 nos UsD 6913 000 3.62 400000 1o an FRN UsD 400 576 021
US TREASURY N/B 1.125% 21- STACR 2024-HQA2 M2 24-
4170000 5000 >ore UsD 3899 308 2.04 750 000 3¢ 0c o 0an FRN UsD 751 868 039
US TREASURY N/B 1.500% 20- STACR 2025-HQA1 M2 25-
5600000 570 UsD 5401419 2.83 1000000 50045 FRN UsD 998 130 052
US TREASURY N/B 2.250% 17- oo .
57030000 | 2 0cin iz USD 55311970 2894 |”Total securities poﬁfoho 183 672 892 96.07
US TREASURY N/B 2.375% 17-
4960000 [ o0 UsD 4836 620 253
US TREASURY N/B 3.625% 24-
9220000 300 s UsD 9175 629 4.80
US TREASURY N/B 3.875% 23-
800 000 |o7c 0z UsD 787 869 0.41
US TREASURY N/B 4.000% 24-
14540000 |00 UsD 14574 192 7.62
US TREASURY N/B 4.125% 25-
6530000 50 >0y UsD 6563 160 343
US TREASURY N/B 4.250% 25-
6510000 37020 UsD 6639 742 347
US TREASURY N/B 4.500% 24-
9050000 &0 UsD 9161994 479
United Kingdom 8395 989 4.39
UK TREASURY GILT 3.750% 22-
3090000 500 o ose GBP 3841627 2.01
UK TREASURY GILT 4.500% 25-
1740000 0o oo GBP 2386381 125
UK TREASURY UL GILT 1.250% 24-
895293 100\ ey GBP 981 484 051
UK TREASURY UL GILT 1.750% 25-
864385 551002038 GBP 1186 497 0.62
Luxembourg 1939 297 1.01
EUROPEAN INVESTMENT BANK
1990000 5o /052007 UsD 1939297 1.01
Japan 1861 390 0.97
JAPAN GOVERNMENT 30-YR 2.400%
293000000 5™ &0 s Y 1861 390 0.97
Romania 1397324 0.73
1510000 ROMANIA 5.750% 24-24/03/2035 UsD 1397324 0.73

The accompanying notes form an integral part of these financial statements
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Note 1 - General information

BNP PARIBAS FUNDS

Since 1 January 2025, the Company has proceeded to the following changes:

a) Renamed sub-funds

Sub-fund Date Events

Sustainable Asia ex-Japan Equity 28 February 2025 | Sub-fund renamed “Asia ex-Japan Equity”

Energy Transition 21 May 2025 Sub-fund renamed “Clean Energy Solutions”

b) Activated, liquidated share classes

Sub-fund Date Events

US Growth 27 January 2025 Ag:tlv.atlo.n of the share class “Classic RH AUD MD -
Distribution

US Small Cap 3 February 2025 | Activation of the share class “X EUR - Capitalisation”
Activation of the share classes “Classic RH AUD -

US Small Cap 14 February 2025 | Capitalisation”, “Classic RH CNH - Capitalisation” and “Classic
HKD - Capitalisation”

USD Short Duration Bond 14 February 2025 Agt|\(at|o_n of the share class “Classic RH AUD MD -
Distribution

Aqua 4 March 2025 Activation of the share class “I Plus - Capitalisation”

US Growth 95 March 2025 Actl\./at|.on gf tbe share classes “Privilege RH CZK -
Capitalisation

US Small Cap 25 March 2025 Activation of the share class “Privilege RH CZK - Capitalisation”

US Growth 27 May 2025 Activation of the share class “B - Capitalisation”

Global Income Bond 17 June 2025 Activation of the share class “Classic RH NZD MD - Distribution”
Activation of the share classes “Classic RH EUR MD -

Multi-Asset Opportunitie 17 June 2025 Distribution”, “Classic RH GBP MD - Distribution” and “Classic
RH NZD MD - Distribution”
Activation of the share classes “Classic RH EUR MD -

USD Short Duration Bond 26 June 2025 Distribution”, “Classic RH GBP MD - Distribution” and “Classic

RH NZD MD - Distribution”

Note 2 - Principal accounting methods

a) Netasset value

This semi-annual report is prepared on the basis of the last net asset value (hereafter “NAV”) as at 30 June 2025.

For the sub-fund Russia Equity (NAV suspended), note that, since the last publication of official NAV 25 February 2022 and, the Board
of Directors has decided to adjust the valuation of certain Russian assets in order to preserve the fair valuation of the sub-fund. These
include, amongst others, the valuation at zero of all local Russian stocks held, respectively due to the absence of significant
trading/suspensions of quotations and the Moscow Stock Exchange’s closure to non-Russian residents. It has been decided as well
to waive the management fees to be paid to the Management Company by the sub-fund since 1 March 2022 and until further notice.
The Board of Directors closely monitors the latest development on local and international markets and takes all appropriate actions to

protect investors.

b) Globalised statements for the various sub-funds

BNP Paribas Funds’ (combined) financial statements are expressed in EUR by converting the financial statements of the sub-funds
denominated in currencies other than EUR at the exchange rate prevailing at the end of the financial period.
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c) Currency conversion

The accounts of each sub-fund are kept in the currency in which its net asset value is expressed, and the financial statements are
expressed in that currency.

The purchase price of securities purchased in a currency other than that of the sub-fund is converted into the currency of the
sub-fund on the basis of the exchange rates prevailing on the date of purchase of the securities.

The income and expenses denominated in a currency other than that of the sub-fund are converted into the currency of the sub-fund
on the basis of the exchange rates prevailing on the transaction date.

On the closing date, the market values of the securities (determined by the method described below), the claims, bank deposits and
debt denominated in a currency other than that of the sub-fund are converted into the currency of the sub-fund on the basis of the
exchange rates prevailing on that date, with any exchange differentials resulting from the conversion of the securities, claims, bank
deposits and debt being included in the net result for the financial period.

d) Presentation of the financial statements
The financial statements are presented on the basis of the latest net asset value calculated during the financial period.

These financial statements are prepared under LuxGaap and on a going-concern basis, except for the sub-funds that are to be
liquidated within the next months.

In accordance with the prospectus, the net asset values were calculated using the latest exchange rates known at the time of
calculation. The stock market prices, and exchange rates are the latest available as at 30 June 2025. This principle has been applied
uniformly and consistently for all the sub-funds. By way of information, a certain lead time is required before indicative prices become
available for certain securities, so that for these securities it was impossible for material reasons to use prices as at 30 June 2025 in
the last net asset value of the financial period.

However, these net asset values would not have been significantly different from those shown in the semi-annual accounts.

The statement of operations and changes in net assets covers the financial period from 1 January 2025 to 30 June 2025.

e) Valuation of the securities portfolio

The valuation of all securities listed on a stock exchange or any other regulated market, which functions regularly, which is recognised
and accessible to the public, is based on the last known closing price on the Valuation Day, and, if the securities concerned are traded
on several markets, on the basis of the last known closing price on the major market on which they are traded. If the last known closing
price is not a true reflection, the valuation shall be based on the probable sale price estimated by the Board of Directors in a prudent
and bona fide manner.

The Board of Directors uses this possibility for the valuation of the securities listed on East Asia, South Asia, Southeast Asia and
Oceania markets. In these cases, the aforesaid last known closing price is adjusted by using a method monitored by the Management
Company to reflect a fair value price of the concerned assets.

Unlisted securities or securities not traded on a stock exchange or another regulated market which functions in a regular manner,
which is recognised and accessible to the public, shall be valued on the basis of the probable sale price estimated in a prudent and
bona fide manner by a qualified professional appointed for this purpose by the Board of Directors.

If permitted by market practice, liquid assets, money market instruments and all other instruments may be valued at their nominal value
plus accrued interest or according to the linear amortisation method. Any decision to value the assets in the portfolio using the linear
amortisation method must be approved by the Board of Directors, which will record the reasons for such a decision. The Board of
Directors will put in place appropriate checks and controls concerning the valuation of the instruments.

The value of shares or units in undertakings for collective investment shall be determined on the basis of the last net asset value
available on the Valuation Day. If this price is not a true reflection, the valuation shall be based on the probable sale price estimated
by the Board of Directors in a prudent and bona fide manner.

f) Valuation of forward foreign exchange contracts

Forward foreign exchange contracts remaining open at the closing date are valued by reference to the forward foreign exchange rate
corresponding to the remaining life of the contract. Any unrealised gains and losses are included when determining the result of the
transactions.
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To calculate the net positions per currency, the positions are converted at the forward exchange rates corresponding to the remaining
life of the contract.

The unrealised appreciation/(depreciation) is disclosed in the Statement of net assets under “Net Unrealised gain on financial
instruments” or “Net Unrealised loss on financial instruments”. Realised gains/(losses) and change in unrealised
appreciation/(depreciation) as a result thereof are included in the Statement of operations and changes in net assets respectively
under “Net realised result on Financial instruments” and “Movement on net unrealised gain/(loss) on Financial instruments”.

g) Valuation of futures

Financial futures are valued at their last-known market price.

The unrealised appreciation/(depreciation) is disclosed in the Statement of net assets under “Net Unrealised gain on financial
instruments” or “Net Unrealised loss on financial instruments”. Realised gains/(losses) and change in unrealised
appreciation/(depreciation) as a result thereof are included in the Statement of operations and changes in net assets respectively
under “Net realised result on Financial instruments” and “Movement on net unrealised gain/(loss) on Financial instruments”.

To calculate the net positions per currency on financial instruments, the positions are converted at the exchange rate effective on the
closing date.

h) Valuation of credit default swaps

The value of a Credit Default Swap (CDS) shall be determined by comparing the value of the protection swap leg and the value of the
premium swap leg. The value of the premium leg is obtained by discounting the future premium flows using the relevant risk-adjusted
discount. The value of the protection leg is the present value of the expected loss inherent to the contract. Default probabilities used
to compute the expected loss are derived from the structure of par market swap rates. Par market swap rates will be obtained from a
cross-section of market counterparties.

The unrealised appreciation/(depreciation) is disclosed in the Statement of net assets under “Net Unrealised gain on financial
instruments” or “Net Unrealised loss on financial instruments”. Realised gains/(losses) and change in unrealised
appreciation/(depreciation) as a result thereof are included in the Statement of operations and changes in net assets respectively
under “Net realised result on Financial instruments” and “Movement on net unrealised gain/(loss) on Financial instruments”.

i)  Valuation of total return swaps and performance swaps

A Total Return Swap (TRS) is a bilateral agreement in which each party agrees to exchange payments based on the performance of
an underlying instrument represented by a security, commodity, basket or index thereof for a fixed or variable rate. One party pays out
the total return of a specific reference asset, and in return, receives a regular stream of payments. The total performance will include
gains and losses on the underlying, as well as any interest or dividends during the contract period according to the type of underlying.
The cash flows to be exchanged are calculated by reference to an agreed upon notional amount or quantity.

Total return swaps are marked to market at each NAV calculation date.

The unrealised appreciation/(depreciation) is disclosed in the Statement of net assets under “Net Unrealised gain on financial
instruments” or “Net Unrealised loss on financial instruments”. Realised gains/(losses) and change in unrealised
appreciation/(depreciation) as a result thereof are included in the Statement of operations and changes in net assets respectively
under “Net realised result on Financial instruments” and “Movement on net unrealised gain/(loss) on Financial instruments”.

j)  Valuation of options

Options contracts traded over-the-counter are valued at the prices at which the position could be liquidated under the market conditions
prevailing at the valuation date. The liquidation value of options contracts traded on regulated markets will be based on the latest
available settlement price of these contracts on the regulated markets on which these option contracts are traded by the Company;
provided that if an options contract cannot be liquidated on the day on which the net assets are valued, the basis that will be used to
determine the liquidation value of this contract will be determined fairly and reasonably by the Board of Directors.

Options are disclosed at market value in the Statement of net assets. The unrealised appreciation/(depreciation) is disclosed in the
caption “Options at market value”. Realised gains/(losses) and change in unrealised appreciation/(depreciation) as a result thereof are
included in the Statement of operations and changes in net assets respectively under “Net realised result on Financial instruments”
and “Movement on net unrealised gain/(loss) on Financial instruments”.
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k) Valuation of securities lending, reverse repurchase and repurchase agreements

Securities lending attracts remuneration for the sub-fund according to the contracts and is accounted for in the Statement of operations
and changes in net assets under “Income on investments and assets, net”.

Securities that have been lent are shown in the net assets of the sub-fund in question, at their market value.

Securities reverse repurchase (or repurchase) transactions are treated as borrowing (or lending) transactions guaranteed by the
underlying securities. They are transactions by which the transferor transfers ownership of securities to another person (the transferee)
and by which the transferor irrevocably undertakes to repurchase them and the transferee irrevocably undertakes to retrocede them,
at an agreed price and date.

Securities reverse repurchase agreements are valued at their purchase price expressed in the original currency, irrespective of the
market value of the underlying securities, the interest accrued pro rata since the purchase date being shown under the heading “Other
assets” in the Statement of net assets.

Securities repurchase agreements are valued at their market value.

I) Valuation of inflation swaps

Inflation swaps (ILS) are bilateral agreements which allow investors looking to hedge an investment to secure an inflation-linked return
against an inflation index.

The inflation buyer (inflation receiver) pays a predetermined fixed or floating rate (minus a spread). In exchange, the inflation buyer
receives from the inflation seller (inflation payer) one or more inflation-linked payments.

The principal risk associated with an inflation swap lies in its sensitivity to interest rates and inflation: the inflation payer takes on the
risk of inflation or, in other words, of changes likely to affect the inflation curve. The payer also bears a risk relating to interest rates or,
in other words, to changes in the nominal yield curve. In order to value inflation swaps, a “forward zero coupon” swap curve (seasonally
adjusted for inflation) is constructed, facilitating the calculation of future inflation cash flows.

The unrealised appreciation/(depreciation) is disclosed in the Statement of net assets under “Net Unrealised gain on financial
instruments” or “Net Unrealised loss on financial instruments”. Realised gains/(losses) and change in unrealised
appreciation/(depreciation) as a result thereof are included in the Statement of operations and changes in net assets respectively
under “Net realised result on Financial instruments” and “Movement on net unrealised gain/(loss) on Financial instruments”.

m) Valuation of interest rate swaps

Interest rate swaps (IRS) are valued on the basis of the difference between the value of all future interest payable by the Company to
its counterparty on the valuation date at the zero coupon swap rate corresponding to the maturity of these payments and the value of
all future interest payable by the counterparty to the Company on the valuation date at the zero coupon swap rate corresponding to
the maturity of these payments.

The unrealised appreciation/(depreciation) is disclosed in the Statement of net assets under “Net Unrealised gain on financial
instruments” or “Net Unrealised loss on financial instruments”. Realised gains/(losses) and change in unrealised
appreciation/(depreciation) as a result thereof are included in the Statement of operations and changes in net assets respectively
under “Net realised result on Financial instruments” and “Movement on net unrealised gain/(loss) on Financial instruments”.

n) Valuation of CMS (Constant Maturity Swap) Spread Options

The OTC Pricing team is responsible for the daily valuation of CMS Spread Options with the use of Bloomberg's BVAL tool - DLIB
(Bloomberg Derivatives Library) specific pricing template. The valuation model used, in line with market practice, is the Gaussian model
(taking into account correlation and broker quotes). The valuations produced are checked against those provided daily by the
counterparties.

The unrealised appreciation/(depreciation) is disclosed in the Statement of net assets under “Net Unrealised gain on financial
instruments” or “Net Unrealised loss on financial instruments”. Realised gains/(losses) and change in unrealised
appreciation/(depreciation) as a result thereof are included in the Statement of operations and changes in net assets respectively
under “Net realised result on Financial instruments” and “Movement on net unrealised gain/(loss) on Financial instruments”.
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o) Valuation of Contracts for Difference

Contracts for difference (CFD) are valued by reference to the market value of the underlying asset, taking into account the costs
inherent in the transaction. The unrealised appreciation/(depreciation) is disclosed in the Statement of net assets under “Net Unrealised
gain on financial instruments” or “Net Unrealised loss on financial instruments”. Realised gains/(losses) and change in unrealised
appreciation/(depreciation) as a result thereof are included in the Statement of operations and changes in net assets respectively
under “Net realised result on Financial instruments” and “Movement on net unrealised gain/(loss) on Financial instruments”.

p) Average maturity for floating rate bonds

The maturities disclosed in the security description in the securities portfolio are not the maturities used to calculate the average
maturity, the call maturity date is used.

q) Interest

Interest is recognised on a prorata basis after deduction of any withholding taxes that may be applicable.

r) Comparisons

Concerning the absorbing sub-funds that were involved in a merger during the period, note that the net assets of the absorbed sub-
funds or funds were recorded in the accounts by means of a subscription in the absorbing sub-funds at the merger dates. Consequently,
the line “Net subscriptions/(redemptions)” in the “Statement of operations and changes in net assets” includes the net assets of the
absorbed sub-funds or funds at the merger dates.

s) Geographic distribution

The geographic distribution of the securities portfolio is based on the issuing country.

t)  “To be announced”
The Mortgage Back Securities “To-be-announced” are subject to current commercial market practices in relation to securities
guaranteed by mortgages, according to which a party will buy/sell a basket of mortgage loans for a fixed price at a later date.

At the time of the purchase/sale, the exact security is not known but its principal features are. Even if a price is agreed at the time of
purchase/sale, the final face value will not yet have been fixed.

The “To-be-announced (“TBA”) Mortgage Back Securities” positions are shown in the securities portfolio as at 30 June 2025.

At the closing date, the purchase/sale of these securities had not yet been settled. As a result, the amounts relating to
payables/receivables on securities are included under “Other liabilities”/“Other assets” in the “Statement of net assets”.

u) Cross-investments

The value of the cross-investments of the sub-funds has not been deducted for the calculation of the combined total net assets of the
Company.

The total value of those cross-investments as at 30 June 2025 amounted to:

Sub-funds investing in other BNP Sub-funds held by other BNP Currency of the Market value
PARIBAS FUNDS sub-funds PARIBAS FUNDS sub-funds sub-fund investing (in EUR)
Emerging Bond Opportunities RMB Bond uSsbh 9 495 587
Emerging Bond Opportunities Sustainable Asian Cities Bond usSD 2 689 789
Local Emerging Bond RMB Bond uSbD 16 816 851
Sustainable Euro Corporate Bond Euro Corporate Green Bond EUR 23471191
Sustainable Euro Corporate Bond Social Bond EUR 9493 319
Sustainable Global Low Vol Equity Sustainable Global Multi-Factor Equity EUR 12 055 559
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Sub-funds investing in other BNP Sub-funds held by other BNP Currency of the Market value
PARIBAS FUNDS sub-funds PARIBAS FUNDS sub-funds sub-fund investing (in EUR)
Sustainable Multi-Asset Balanced Global Equity Net Zero Transition EUR 26 741 337
Sustainable Multi-Asset Balanced Green Bond EUR 23 685 630
Sustainable Multi-Asset Balanced Health Care Innovators EUR 3249000
Sustainable Multi-Asset Balanced Inclusive Growth EUR 26 544 079
Sustainable Multi-Asset Balanced Sustainable Euro Corporate Bond EUR 18 264 903
Sustainable Multi-Asset Growth Global Equity Net Zero Transition EUR 23 326 065
Sustainable Multi-Asset Growth Health Care Innovators EUR 2794140
Sustainable Multi-Asset Growth Inclusive Growth EUR 19713 965
Sustainable Multi-Asset Growth Sustainable Euro Bond EUR 31357127
Sustainable Multi-Asset Growth Sustainable Euro Corporate Bond EUR 10677 273

Total: 260 375 815

The net assets at the end of the financial period of combined figures would be EUR 25 499 980 970 without taking into account the
cross-investments values.

v)  Swing Pricing

A sub-fund may suffer reduction of the net asset value due to investors purchasing, selling and/or switching in and out of the sub-fund
at a price that does not reflect the dealing costs associated with this sub-fund's portfolio trades undertaken by the Investment Manager
to accommodate such cash inflows or outflows. In order to mitigate this effect and enhance the protection of existing shareholders,
the mechanism known as “swing pricing” may be applied at the discretion of the Board of Directors of the Company.

Such Swing Pricing mechanism may be applied to a given sub-fund when its total capital activity (i.e. net amount of subscriptions and
redemptions) exceeds a pre-determined threshold determined as a percentage of the net assets value for a given Valuation Day. The
net asset value of the relevant sub-fund may then be adjusted by an amount (the “swing factor”) to compensate for the expected
transaction costs resulting from the capital activity. The level of thresholds, if and when applicable, will be decided on the basis of
certain parameters which may include the size of the sub-fund, the liquidity of the underlying market in which the respective sub-fund
invests, the cash management of the respective sub-fund or the type of instruments that are used to manage the capital activity. The
swing factor is, amongst others, based on the estimated transaction costs of the financial instruments in which the respective sub-fund
may invest. Typically, such adjustment will increase the net asset value when there are net subscriptions into the sub-fund and
decrease the net asset value when there are net redemptions. Swing pricing does not address the specific circumstances of each
individual investor transaction. An ad hoc internal committee is in charge of the implementation and periodic review of the operational
decisions associated with swing pricing. This committee is responsible for decisions relating to swing pricing and the ongoing approval
of swing factors which form the basis of pre-determined standing instructions.

In principle, the swing factor will not exceed 1% of the respective sub-fund’s net asset value. Such limit could however be raised
beyond this maximum level when necessary and on a temporary basis to protect the interests of shareholders, typically during
exceptional market conditions, situations such as a global pandemic, a financial crisis, a geopolitical crisis, or any other exceptional
event causing a severe deterioration of the liquidity.

The Swing Pricing mechanism may be applied across all sub-funds of the Company.

Page 116



BNP PARIBAS FUNDS

Notes to the financial statements at 30/06/2025

During the period ending 30 June 2025, the below sub-funds are under the scope of the Swing Pricing activity:

* Aqua

e Climate Change

«  Emerging Bond Opportunities

»  Euro Equity

»  Euro High Yield Bond

e Europe Equity

e Europe Growth

e Europe Small Cap

*  Global Convertible

e Clobal Environment

e Clobal High Yield Bond

*  Global Inflation-Linked Bond

e Green Tigers

*  Local Emerging Bond

e Multi-Asset Opportunities

e SMaRT Food

«  Sustainable Euro Corporate Bond
»  Sustainable Europe Dividend

»  Sustainable Global Low Vol Equity
»  Sustainable Multi-Asset Balanced
»  Sustainable Multi-Asset Growth

»  USD Short Duration Bond

During the period ending 30 June 2025, the below sub-funds have applied the Swing Pricing:

* Agua

e Climate Change

»  Emerging Bond Opportunities
e Euro High Yield Bond

»  Europe Small Cap

e Clobal High Yield Bond

e SMaRT Food

Note 3 - Management and advisory fees (maximum per annum)

The maximum annual fee payable monthly is calculated on the average net asset value of each share class for each sub-fund over
the past month. For certain sub-funds a reduced management fee was charged during the financial period. The fee is paid to the
Management Company and covers remuneration of the investment managers and also distributors in connection with the marketing
of the Company's stock.

Subject to applicable laws and regulations, the Management Company may pay part or all of its fees to any person that invests in or
provides services to the Company or in respect of any sub-fund the form of a commission, retrocession, rebate or discount. The
objective of such fees is inter alia, to facilitate the commercialisation and the management of the Company or the sub-funds, taking
into account the best interest of the shareholders. These fees can take the form of a percentage of the management fees, or of a fixed
amount or of a fixed rate based on modalities as described in the prospectus.

The management fees applicable to the “Classic” category are applicable to all share sub-categories and classes with the word
“Classic” in their denomination, and to “N” category.

The management fees applicable to the “Privilege” category are also applicable to all share sub-categories and classes with the word
“Privilege” in their denomination.

nlﬂ

The management fees applicable to the
their denomination.

category are also applicable to all share sub-categories and classes with the word “I” in

The management fees applicable to the “U” category are also applicable to all share sub-categories and classes with the word “U” in
their denomination.
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The management fees applicable to the “UP” category are also applicable to all share sub-categories and classes with the word “UP”

in their denomination.

The management fees applicable to the “Life” category are also applicable to all share sub-categories and classes with the word “Life”

in their denomination.

The management fees applicable to the “Ul” category are also applicable to all share sub-categories and classes with the word “Ul” in

their denomination.
The management fees applicable to the “B” category are also applicable to all share sub-categories and classes with the word “B” in
their denomination.
The management fees applicable to the “K” category are also applicable to all share sub-categories and classes with the word “K” in
their denomination.
The management fees applicable to the “X” category are also applicable to all share sub-categories and classes with the word “X” in
their denomination.
Sub-fund Classic | Privilege | U upP Life ul B K X
Aqua 1.75% | 0.90% 090% |1.75% | N/A |1.615% | 0.90% | 1.75% | 1.75% |0.60%""
Asia ex-Japan Equity (formerly
Sustainable Asia ex-Japan 1.50% |0.75%3 | 0.75% N/A N/A N/A N/A N/A N/A N/A
Equity)
Brazil Equity 1.75% | 0.90% 0.90% N/A N/A N/A N/A N/A N/A N/A
China Equity 1.75% | 0.90% 0.90% N/A N/A N/A N/A NA | 1.75% N/A
Clean Energy Solutions (formerly | 1.50%® | 0.75%® | 0.75%@ | N/A N/A N/A N/A | 1.50% | 1.50% N/A
Energy Transition)
Climate Change 220% | 1.10% | 1.10%M | 2.20% | N/A N/A N/A N/A | 2.20% |0.60%"
Consumer Innovators 1.50% | 0.75% 0.75% N/A N/A N/A N/A 1.50% | 1.50% N/A
Disruptive Technology 1.50% | 0.75% | 0.75%@ | N/A | 0.75% N/A  10.75%® | 1.50% | 1.50% N/A
Emerging Bond Opportunities 1.50% | 0.75% 0.60% N/A N/A N/A N/A | 1.50% N/A N/A
Emerging Equity 3 1.75°/Z 0.90‘%: 0.90‘%: N/A N/A N/A N/A 1.75°/Z N/A N/A
Euro Equity 1.50% | 0.75% 0.75% N/A N/A N/A N/A NA | 1.50% N/A
Euro High Yield Bond 1.20% | 0.60% | 0.55%("2 | N/A N/A N/A NA | 1.20% | 1.20% N/A
Europe Equity 1.50% | 0.75% | 0.75%@ | N/A N/A N/A N/A N/A N/A N/A
Europe Growth 1.50% | 0.75% 0.75% N/A N/A N/A N/A N/A N/A N/A
Europe Small Cap 1.75% | 0.90% 0.85% N/A N/A NA | 0.85% N/A N/A N/A
Global Convertible 1.20% | 0.65% 0.60% N/A N/A N/A N/A N/A N/A N/A
Global Environment 1.75% | 0.90% | 0.85%® | N/A N/A N/A | 0.85% | 1.75% | 1.75% |0.60%"
Global High Yield Bond 1.20% | 0.60% 0.55% N/A N/A N/A NA | 1.20% | 1.20% N/A
Global Income Bond 0.90% | 0.45% 0.30% N/A N/A N/A N/A N/A N/A N/A
Global Inflation-Linked Bond 0.75% | 0.40% 0.30% N/A N/A NA | 0.25% N/A N/A N/A
Green Tigers 1.75% | 0.90% | 0.90%@ | 1.75% | N/A N/A | 0.90% N/A N/A 10.60%""
Health Care Innovators 1.50% | 0.75% 0.75% N/A N/A N/A N/A N/A 1.50% N/A
Local Emerging Bond 1.40% | 0.70% 0.60% N/A N/A N/A NA | 1.40% N/A N/A
Multi-Asset Opportunities 1.25% | 0.65% 0.60% N/A N/A N/A N/A 1.25% N/A N/A
Russia Equity (NAV suspended) | 1.75% | 0.90% 0.90% N/A N/A N/A N/A 1.75% N/A N/A
SMaRT Food 1.75% | 0.90% | 0.85%© | 1.75% | 0.90% N/A N/A N/A | 1.75% [0.60%"
Sustainable Asian Cities Bond 0.90% | 0.45% 0.40% N/A N/A N/A N/A N/A N/A N/A
ustainable Euro Corporate 0.75% | 040% | 030% | NA | NA | NA | NA | NA | NA | NA
Sustainable Europe Dividend 1.50% | 0.75% 0.75% N/A N/A N/A N/A N/A N/A N/A
gg‘;:ja'”ab'e Global Corporate | 750, | 0400 | 030% | NA | NA | NA | NA | 075% | 075% | NA
Sy o CIOBRILOWNEL g5, | 075% | 075%@ | NA | NA | NA | NA | 150% | 150% | NA
Sustainable Mull-Asset 130%0 | 065%® | 050% | NA | NA | NA | NA | NA | 130% | NA
Sustainable Multi-Asset Growth | 1.40%® | 0.70%9 | 0.50% N/A N/A N/A N/A N/A 1.40% N/A
US Growth 1.50% | 0.75% 0.75% N/A N/A N/A N/A 1.50% | N/A N/A
US Mid Cap 1.75% | 0.90% 0.85% N/A N/A N/A N/A N/A N/A N/A
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Sub-fund Classic | Privilege I U upP Life ul B K
US Small Cap 1.75% | 0.90% | 0.85% |1.75% | N/A N/A N/A N/A N/A N/A
USD Short Duration Bond 050% | 0.25% | 0.20% N/A N/A N/A N/A N/A N/A N/A

(10.85% for “I Plus” Category.
(2 0.60% for “I Plus” Category.
() With specific Entry fee of maximum 3% payable by the authorised investor.
(4) 1.45% for “Classic Solidarity”.

(%).0.70% for “Privilege Solidarity”.

(6)0.70% for “I Plus” Category.

(1 1.25% for “Classic Solidarity BE”.

8 0.60% for “Privilege Solidarity BE”.

(%) 1.35% for “Classic Solidarity BE".

(10) 0.65% for “Privilege Solidarity BE”.

(1 Paid in full to the non-group management entities only.

(12 0.45% for “| Plus” Category.

(13 0.62% for Privilege Plus Category.

An indirect fee of maximum 1.00% is applied for the sub-funds Sustainable Multi-Asset Balanced and Sustainable Multi-Asset Growth.

A charity fee of 0.05% is applied for the share classes “Classic Solidarity”, “Classic Solidarity BE”, “Privilege Solidarity” and “Privilege
Solidarity BE” for the sub-funds Clean Energy Solutions (formerly Energy Transition), Sustainable Multi-Asset Balanced and
Sustainable Multi-Asset Growth.

A sub-fund may not invest in a UCITS, or other UCIS, with a management fee exceeding 3.00% per annum.

Note 4 - Distribution fees

Distribution fees are calculated each valuation day and deducted monthly from the average net assets of a sub-fund, share category,
or share class, paid to the Management Company and serve to cover remuneration of the distributors, supplemental to the share of
the management fee that they receive.

Note 5 - Performance fees: calculation method and summary table
The Company may apply 2 types of Performance Fee:

1. Relative Performance Fee:

The performance fee is determined over the performance period and corresponds to a percentage “performance fee rate” of the positive
difference “over performance” between the annual performance of the share class and the annual performance calculated with the
application of the “High Water Mark (HWM) with Hurdle Rate or Benchmark method”. Performance fee provision will be accrued at
each valuation day based on the unswung (see Swing Pricing part in the prospectus) share class’ Total Net Asset if the share class’
performance exceeds the performance determined as per “High Water Mark (HWM) with Hurdle Rate or Benchmark method”. The
performance fee provision will be then adjusted at each valuation day depending of the share class performance. In case of
underperformance at the end of the performance period, neither the High-Water Mark nor the Hurdle Rate or Benchmark will be reset.
Performance reference period will correspond in this case to the entire life of the share class.

Performance Period: period on which the share class’ performance is measured and corresponds to the financial year.

2. Absolute Performance Fee:

The positive difference between the NAV per share at the end of the financial year and the HWM of the share class or the initial offer
price per share. Performance fee provision will be accrued at each valuation day based on the unswung (see Swing Pricing part in the
prospectus) share class’ Total Net Asset if the NAV per share exceeds the HWM. The performance fee provision will be then adjusted
at each valuation day depending of the share class performance. In case of underperformance at the end of the performance period,
aloss is carried forward over a maximum period of 5 years. That means that after 5 consecutive years with no performance fees paid
to the Management Company, the HWM will be reset.

High Water Mark (HWM) means the highest NAV of the sub-fund/category/class as at the end of any previous financial year on which
performance fees becomes payable, after deducting any performance fee.
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Performance Fees are payable to the Management Company and will be calculated daily on the basis of the unswung (see Note 2.w)
NAV and provision will be adjusted on each Valuation Day during the financial period.

If shares are redeemed during the financial period, the fraction of the provisioned performance fee that corresponds to the total amount
redeemed shall be granted definitively to the Management Company at the end of the performance period.

During the period ended 30 June 2025, no performance Fees have been applied.

Note 6 - Other fees

Fee serving to cover notably the following services:

e administration, domiciliary and fund accounting

e audit

»  custody, depositary and safekeeping

»  documentation, such as preparing, printing, translating and distributing the Prospectus, KIDs, financial reports

»  ESG certification and service fees

 financial index licensing (if applicable)

¢ legal expenses

» listing of shares on a stock exchange (if applicable)

*  management company expenses (including among other AML/CFT, KYC, Risk and oversight of delegated activities)

e marketing operations

e publishing fund performance data

»  registration expenses including translation

»  services associated with the required collection, tax and regulatory reporting, and publication of data about the Company, its
investments and shareholders

» transfer, registrar and payment agency

These fee do not include fees paid to independent Directors and reasonable out-of-pocket expenses paid to all Directors, expenses
for operating hedged shares, duties, taxes and transaction costs associated with buying and selling assets, brokerage and other
transactions fees, interest and bank fees.

Note 7 - Taxes

At the date of the Prospectus, the Company is not liable to any Luxembourg income tax or capital gains tax.
The Company is liable to an annual “taxe d’abonnement”in Luxembourg representing 0.05% of the net asset value. This rate is reduced
to 0.01% for:

a) sub-funds that are authorised as money market funds in accordance with Regulation 2017/1131, without prejudice of the
exemption mentioned below;
b) sub-funds, categories, or classes reserved for Institutional Investors.

The following are exempt from this “taxe d’abonnement”:

a) the value of assets represented by units, or shares in other UCIs, provided that these units or shares have already been subject
to the “taxe d’abonnement’;

b) sub-funds, categories and/or classes:

() whose securities are reserved to Institutional Investors and
(i) that are authorised as short-term money market funds in accordance with Regulation 2017/1131, and
(i) that have obtained the highest possible rating from a recognised rating agency;

c) sub-funds, categories and/or classes reserved to:

(i)  institutions for occupational retirement pension or similar investment vehicles, set up at the initiative of one or more employers
for the benefit of their employees, and
(i) companies having one or more employers investing funds to provide pension benefits to their employees;

d) sub-funds whose main objective is investment in microfinance institutions;
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e) sub-funds, categories and/or classes:

()  whose securities are listed or traded on at least one stock exchange or another regulated market operating regularly that is
recognised and open to the public, and
(i) whose exclusive object is to replicate the performance of one or several indices.

When due, the “faxe d’abonnement”is payable quarterly based on the relevant net assets and calculated at the end of the quarter for
which it is applicable.

In addition, the Company may be subject to foreign UCI's tax, and/or other regulators levy in the country where the sub-fund is
registered for distribution.

Indian Tax

Each sub-fund may be subject to Corporate and/ or Capital Gains Tax in certain countries in which it invests. Capital gains realised
when disposing of Indian securities held by a sub-fund are subject to capital gains tax in India, which is disclosed in the “Statement of
operations and changes in net assets” under the heading “Taxes”. The tax is computed on net realised gains, and net realised losses
in excess of gains at the end of the financial year in India may, under certain conditions, be carried forward for up to 8 subsequent
financial years to offset against future gains. In this respect, short term capital losses (i.e. when shares are held for less than 12
months) can be offset either against long term or short term capital gains whereas long term capital losses may only be offset against
long term capital gains. Indian tax law imposes a tax of 20% (plus additional surcharge and health and education cess) on net realised
gains from Indian securities sold within one year from the date of purchase and a tax of 12.5% (plus additional surcharge and health
and education cess) if the Indian securities are sold more than 12 months after the acquisition. This tax of 12.5% on long term capital
gains realised on Indian securities has been introduced with effect from 1 April 2018.

Decision to book provisions for Indian tax is captured, by sub-fund, in a detailed procedure.

If applicable, daily provisions are booked in the accounts of the sub-fund and are presented in the caption “Other liabilities” of the
Statement of net assets.

Note 8 - Dividends

For the “MD - Distribution” share classes, which pay monthly dividends, the following dividends were paid:

- Payment dates
Month Record Date (") NAV ex-Dividend Date(® Payment Date(®)
December 31 2 January 2025 7 January 2025
January 31 3 February 2025 6 February 2025
February 28 3 March 2025 6 March 2025
March 31 1 April 2025 4 April 2025
April 30 2 May 2025 7 May 2025
May 30 2 June 2025 5 June 2025

() If for a particular reason the valuation was not possible on the day in question, the Record Date would be put off to the preceding valuation date.

@ Dates are based on a valuation simulation. Consequently, dates may change depending on the composition of the portfolio at this date. If for a
particular reason, the day in question the valuation was not possible, the ex-date would be put off to the valuation day possible immediately afterwards,
and the payment date will be put off 3 bank business days in Luxembourg after the new ex-dividend date. If for a particular reason, the settiement on
the new payment date is not possible (e.g. bank holiday on a specific currency or country), settlement will be made the 1st business day after or any
other day communicated by the local agent.

@) If this day is not a bank business day in Luxembourg, the payment date will be the next following bank business day. If for a particular reason, the
settlement is not possible (e.g. bank holiday on a specific currency or country), settlement will be made the 1st business day after or any other day
communicated by the local agent.
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For the “QD - Distribution” share classes, which pay quarterly dividends, the following dividends were paid:

- Payment dates
Month Record Date(") NAV ex-Dividend Date(? Payment Date(®
December 31 2 January 2025 7 January 2025
March 31 1 April 2025 4 April 2025

() If for a particular reason the valuation was not possible on the day in question, the Record Date would be put off to the preceding valuation date.

(2 Dates are based on a valuation simulation. Consequently, dates may change depending on the composition of the portfolio at this date. If for a
particular reason, the day in question the valuation was not possible, the ex-date would be put off to the valuation day possible immediately afterwards,
and the payment date will be put off 3 bank business days in Luxembourg after the new ex-dividend date. If for a particular reason, the settlement on
the new payment date is not possible (e.g. bank holiday on a specific currency or country), settlement will be made the 1st business day after or any
other day communicated by the local agent.

@)If this day is not a bank business day in Luxembourg, the payment date will be the next following bank business day. If for a particular reason, the
settlement is not possible (e.g. bank holiday on a specific currency or country), settlement will be made the 1st business day after or any other day

communicated by the local agent.

The yearly dividends were paid on 2 May 2025 for shares outstanding on 17 April 2025 with ex-date 22 April 2025.

- Monthly, quarterly and yearly amounts:

Dividend per Total amount
Sub-fund Share Class Currency sh:re in Sub-fund
currency
Aqua “Classic - Distribution” EUR 2.63 2547076
Aqua “Classic RH CNH MD - Distribution” CNH 3.36(1) 213
Aqua “Classic RH CNH MD - Distribution” CNH 2.66(2) 35
Aqua “Classic RH HKD MD - Distribution” HKD 0.46(1) 218
Aqua “Classic RH HKD MD - Distribution” HKD 0.39(2) 39
Aqua “Classic RH SGD MD - Distribution” SGD 0.54(1) 82 257
Aqua “Classic RH SGD MD - Distribution” SGD 0.41(2) 12 988
Aqua “Classic RH USD MD - Distribution” USD 0.75(1) 724 020
Aqua “Classic RH USD MD - Distribution” UsD 0.63(2) 129 768
Aqua “Classic USD - Distribution” usD 2.30 17 597
Aqua “Privilege - Distribution” EUR 2.74 868 993
Asia ex-Japan Equity (formerly Sustainable | . i _ pistribution” USD 9.20 32028
Asia ex-Japan Equity)
Asia ex-Japan Equity (formerly Sustainable | . o0 LR - Distribution” EUR 8.91 418 607
Asia ex-Japan Equity)
Asia ex-Japan Equity (formerly Sustainable | . vp - Distribution” USD 0.14(1) 733
Asia ex-Japan Equity)
Asia ex-Japan Equity (formerly Sustainable | . oMb - Distribution” uSD 0.11(2) 117
Asia ex-Japan Equity)
Asia ex-Japan Equity (formerly Sustainable |\ o e p  pistribution” EUR 232 19530
Asia ex-Japan Equity)
Asia ex-Japan Equity (formerly Sustainable | .o, ue e £UR - Distribution” EUR 311 153 720
Asia ex-Japan Equity)
Asia ex-Japan Equiy (formerly Sustainable | .y 4 o pius EUR - Distribution” EUR 132 477 629
Asia ex-Japan Equity)
Brazil Equity “Classic - Distribution” uSD 2.14 147 868
Brazil Equity “Classic EUR - Distribution” EUR 2.26 1749
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Dividend per

Total amount

Sub-fund Share Class Currency share in Sub-fund

currency
China Equity “Classic - Distribution” uSD 4.40 128 282
China Equity “Classic EUR - Distribution” EUR 2.37 162 539
China Equity “Classic RH SGD MD - Distribution” SGD 0.02(1) 52
China Equity “Privilege - Distribution” uSD 2.16 3151
?:EizitiE;ne)rgy Solutions (formerly Energy | . sic - Distribution” EUR 373 483 427
ﬂjiziti‘n‘;rgy Solutions (formerly ENergy | ucas5ic UsD - Distibution” USD 3.85 65 115
?:Era];tlizonn(;rgy Solutions (formerly ENergy | upyieqe - Distribution” EUR 0.99 133 202
Climate Change “Classic - Distribution” EUR 3.21 702 870
Climate Change “Privilege - Distribution” EUR 2.64 167 919
Climate Change “Privilege RH CHF - Distribution” CHF 1.58 169
Climate Change “Privilege RH GBP - Distribution” GBP 1.32 31076
Climate Change “Privilege USD - Distribution” uUSD 1.39 15165
Climate Change “U2 HKD - Distribution” HKD 1.46 4437
Climate Change “U2 HKD MD - Distribution” HKD 0.10(1) 270
Climate Change “U2 HKD MD - Distribution” HKD 0.33(2) 189
Climate Change “U2 RH AUD - Distribution” AUD 1.28 1821
Climate Change “U2 RH CHF - Distribution” CHF 1.15 2462
Climate Change “U2 RH CNH - Distribution” CNH 1.34 540
Climate Change “U2 RH CNH MD - Distribution” CNH 1.91(2) 93
Climate Change “U2 RH EUR - Distribution” EUR 1.62 162
Climate Change “U2 RH EUR MD - Distribution” EUR 0.23(2) 313
Climate Change “U2 RH GBP - Distribution” GBP 1.35 10 976
Climate Change “U2 RH SGD - Distribution” SGD 1.66 160
Climate Change “U2 RH SGD MD - Distribution” SGD 0.21(2) 1329
Climate Change “U2 USD - Distribution USbD 1.38 12918
Climate Change “U2 USD MD - Distribution” USD 0.10(1) 17
Climate Change “U2 USD MD - Distribution” uSD 0.33(2) 13
Climate Change “X - Distribution” EUR 1908.02 31232
Consumer Innovators “Classic - Distribution” EUR 2.52 359 369
Consumer Innovators “Privilege - Distribution” EUR 3.21 102 429
Disruptive Technology “Classic - Distribution” EUR 32.56 2514 443
Disruptive Technology “Classic RH CNH MD - Distribution” CNH 3.50(1) 221
Disruptive Technology “Classic RH HKD MD - Distribution” HKD 0.51(1) 302
Disruptive Technology “Classic RH USD MD - Distribution” uSD 0.53(1) 244
Disruptive Technology “Classic USD - Distribution” uSsD 10.46 189 416
Disruptive Technology “Privilege - Distribution” EUR 10.83 1253 123
Disruptive Technology “UP4 - Distribution” EUR 3.68 1414 387
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Dividend per

Total amount

Sub-fund Share Class Currency share in Sub-fund

currency
Disruptive Technology “X - Distribution” EUR 2218.64 9098 998
Emerging Bond Opportunities “B MD - Distribution” USD 0.49(1) 974
Emerging Bond Opportunities “B MD - Distribution” uSD 0.52(2) 167
Emerging Bond Opportunities “B RH AUD MD - Distribution” AUD 0.47(1) 148
Emerging Bond Opportunities “B RH AUD MD - Distribution” AUD 0.45(2) 28
Emerging Bond Opportunities “B RH ZAR MD - Distribution” ZAR 6.42(1) 464
Emerging Bond Opportunities “B RH ZAR MD - Distribution” ZAR 6.59(2) 93
Emerging Bond Opportunities “Classic - Distribution” uSD 6.51 71990
Emerging Bond Opportunities “Classic EUR - Distribution” EUR 5.78 965
Emerging Bond Opportunities “Classic EUR MD - Distribution” EUR 0.44(1) 67 209
Emerging Bond Opportunities “Classic EUR MD - Distribution” EUR 0.47(2) 13 104
Emerging Bond Opportunities “Classic GBP - Distribution” GBP 5.58 523
Emerging Bond Opportunities “Classic HKD MD - Distribution” HKD 0.39(1) 60 203
Emerging Bond Opportunities “Classic HKD MD - Distribution” HKD 0.41(2) 14 650
Emerging Bond Opportunities “Classic MD - Distribution” uSD 0.09 6 183 252
Emerging Bond Opportunities “Classic RH AUD MD - Distribution” AUD 0.36(1) 122 608
Emerging Bond Opportunities “Classic RH AUD MD - Distribution” AUD 0.35(2) 22740
Emerging Bond Opportunities “Classic RH CNH MD - Distribution” CNH 2.80(1) 1578
Emerging Bond Opportunities “Classic RH CNH MD - Distribution” CNH 3.03(2) 338
Emerging Bond Opportunities “Classic RH EUR - Distribution” EUR 0.84 124 411
Emerging Bond Opportunities “Classic RH HKD MD - Distribution” HKD 0.37(1) 431
Emerging Bond Opportunities “Classic RH HKD MD - Distribution” HKD 0.39(2) 91
Emerging Bond Opportunities “Classic RH SGD MD - Distribution” SGD 0.33 2976
Emerging Bond Opportunities “Classic RH ZAR MD - Distribution” ZAR 4.86(1) 45 640
Emerging Bond Opportunities “Classic RH ZAR MD - Distribution” ZAR 4.92(2) 8623
Emerging Bond Opportunities “Privilege RH EUR - Distribution” EUR 2.91 96 260
Emerging Equity “Classic - Distribution” uSD 2.84 237 515
Emerging Equity “Classic EUR - Distribution” EUR 217 46 152
Euro Equity “Classic - Distribution” EUR 10.08 1137 629
Euro Equity “Privilege - Distribution” EUR 4.79 83 472
Euro High Yield Bond “B MD - Distribution” EUR 0.52(4) 20
Euro High Yield Bond “BH USD MD - Distribution” USD 0.65(4) 1417
Euro High Yield Bond “Classic - Distribution” EUR 5.28 2646 017
Euro High Yield Bond “Classic H USD MD - Distribution” USD 0.56(1) 1637
Euro High Yield Bond “Classic H USD MD - Distribution” uUSD 0.62(2) 355
Euro High Yield Bond “Classic MD - Distribution” EUR 0.40(1) 213 349
Euro High Yield Bond “Classic MD - Distribution” EUR 0.47(2) 36 629
Euro High Yield Bond “Classic RH CNH MD - Distribution” CNH 4.89(1) 310
Euro High Yield Bond “Classic RH CNH MD - Distribution” CNH 5.75(2) 76
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Dividend per

Total amount

Sub-fund Share Class Currency share in Sub-fund

currency
Euro High Yield Bond “Classic RH HKD MD - Distribution” HKD 0.64(1) 7931
Euro High Yield Bond “Classic RH HKD MD - Distribution” HKD 0.74(2) 93
Euro High Yield Bond “| - Distribution” EUR 5.58 579412
Euro High Yield Bond “N - Distribution” EUR 6.29 383 573
Euro High Yield Bond “Privilege - Distribution” EUR 5.62 141673
Europe Equity “Classic - Distribution” EUR 4.75 1058 065
Europe Equity “Classic CHF - Distribution” CHF 3.48 3985
Europe Equity “Privilege - Distribution” EUR 3.88 1075 934
Europe Growth “Classic - Distribution” EUR 4.81 186 783
Europe Growth “Classic RH SGD MD - Distribution” SGD 0.25(1) 2406
Europe Growth “Classic RH SGD MD - Distribution” SGD 0.15(2) 296
Europe Growth “Classic RH USD MD - Distribution” uSD 0.38(1) 12 025
Europe Growth “Classic RH USD MD - Distribution” usD 0.31(2) 2074
Europe Growth “Privilege - Distribution” EUR 443 1605 552
Europe Small Cap “Classic - Distribution” EUR 6.49 936 211
Europe Small Cap “Privilege - Distribution” EUR 6.40 127 111
Global Convertible “Classic - Distribution” usD 3.41 66 795
Global Convertible “Classic MD - Distribution” uSD 0.06 4019
Global Convertible “Classic RH EUR - Distribution” EUR 2.50 1003 584
Global Convertible “Classic RH PLN - Distribution” PLN 15.72 1109
Global Convertible “N RH EUR - Distribution” EUR 2.80 22 007
Global Convertible “Privilege RH EUR - Distribution” EUR 3.35 62 574
Global Environment “Classic - Distribution” EUR 3.59 1093 361
Global Environment “Classic RH CNH MD - Distribution” CNH 2.86(1) 608
Global Environment “Classic RH CNH MD - Distribution” CNH 2.16(2) 96
Global Environment “Classic RH HKD MD - Distribution” HKD 0.42(1) 196
Global Environment “Classic RH HKD MD - Distribution” HKD 0.34(2) 34
Global Environment “Classic RH SGD MD - Distribution” SGD 0.46(1) 194 082
Global Environment “Classic RH SGD MD - Distribution” SGD 0.33(2) 30 202
Global Environment “Classic RH USD MD - Distribution” uUSD 0.63(1) 256 964
Global Environment “Classic RH USD MD - Distribution” uSD 0.51(2) 47 876
Global Environment “N - Distribution” EUR 2.28 22433
Global Environment “Privilege - Distribution” EUR 2.48 71295
Global Environment *X - Distribution” EUR 1921.07 152 802
Global High Yield Bond “BH AUD MD - Distribution” AUD 0.48(1) 1369
Global High Yield Bond “BH AUD MD - Distribution” AUD 0.46(2) 272
Global High Yield Bond “BH USD MD - Distribution” uUSD 0.49(1) 5633
Global High Yield Bond “BH USD MD - Distribution” uSD 0.53(2) 961
Global High Yield Bond “Classic - Distribution” EUR 1.26 331925
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Global High Yield Bond “Classic H AUD MD - Distribution” AUD 0.37(1) 40 607
Global High Yield Bond “Classic H AUD MD - Distribution” AUD 0.35(2) 7832
Global High Yield Bond “Classic H USD - Distribution” USD 1.91 27 565
Global High Yield Bond “Classic H USD MD - Distribution” uSD 0.39(1) 94 926
Global High Yield Bond “Classic H USD MD - Distribution” USD 0.42(2) 23 465
Global High Yield Bond “Classic USD MD - Distribution” USD 0.23(1) 201 021
Global High Yield Bond “Classic USD MD - Distribution” USD 0.25(2) 46 201
Global High Yield Bond “N - Distribution” EUR 3.76 87 322
Global High Yield Bond “Privilege - Distribution” EUR 4.16 471 024
Global Income Bond “Classic HKD MD - Distribution” HKD 0.58(1) 5
Global Income Bond “Classic MD - Distribution” uSD 0.58(1) 30
Global Income Bond “Classic RH AUD MD - Distribution” AUD 0.58(1) 184
Global Income Bond “Classic RH CNH MD - Distribution” CNH 4.17(1) 287
Global Income Bond “Classic RH EUR - Distribution” EUR 1.06 1486 527
Global Income Bond “Classic RH EUR MD - Distribution” EUR 0.46(1) 250
Global Income Bond “Classic RH GBP MD - Distribution” GBP 0.60(1) 388
Global Income Bond “Classic RH SGD MD - Distribution” SGD 0.48(1) 181
Global Inflation-Linked Bond “Classic - Distribution” EUR 3.30 151 231
Green Tigers “Classic - Distribution” uSbD 2.24 14 547
Green Tigers “Classic EUR - Distribution” EUR 4.02 226 966
Green Tigers “Classic MD - Distribution” usD 0.14(1) 10
Green Tigers “Classic MD - Distribution” USD 0.36(2) 4
Green Tigers “Classic RH SGD MD - Distribution” SGD 0.03(1) 270
Green Tigers “Classic RH SGD MD - Distribution” SGD 0.16(2) 478
Green Tigers “Privilege - Distribution” usD 1.62 9512
Green Tigers “Privilege EUR - Distribution” EUR 3.34 77 957
Green Tigers “Privilege RH EUR - Distribution” EUR 1.52 14 423
Green Tigers “U2 - Distribution” uUSD 1.65 6518
Health Care Innovators “Classic - Distribution” EUR 19.00 1116 231
Health Care Innovators “Privilege - Distribution” EUR 4.63 38 256
Local Emerging Bond “B MD - Distribution” uSD 0.49(1) 2885
Local Emerging Bond “B MD - Distribution” uSD 0.56(2) 660
Local Emerging Bond “Classic - Distribution” uSsD 2.62 539 033
Local Emerging Bond “Classic EUR - Distribution” EUR 2.97 351 255
Local Emerging Bond “Classic MD - Distribution” uSD 0.20(1) 306 164
Local Emerging Bond “Classic MD - Distribution” uSD 0.23(2) 70 795
Local Emerging Bond “Classic RH EUR - Distribution” EUR 1.84 25978
Local Emerging Bond “Privilege - Distribution” USD 2.56 8 082
Multi-Asset Opportunities “B MD - Distribution” uSD 0.30(1) 15
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Multi-Asset Opportunities “B MD - Distribution” usD 0.24(2) 2
Multi-Asset Opportunities “B RH AUD MD - Distribution” AUD 0.29(1) 92
Multi-Asset Opportunities “B RH AUD MD - Distribution” AUD 0.19(2) 12
Multi-Asset Opportunities “Classic - Distribution” USD 3.31 1043
Multi-Asset Opportunities “Classic EUR - Distribution” EUR 3.63 23098
Multi-Asset Opportunities “Classic HKD MD - Distribution” HKD 0.26(1) 27 426
Multi-Asset Opportunities “Classic HKD MD - Distribution” HKD 0.20(2) 581
Multi-Asset Opportunities “Classic MD - Distribution” uUSD 0.26(1) 124 051
Multi-Asset Opportunities “Classic MD - Distribution” uSD 0.20(2) 5476
Multi-Asset Opportunities “Classic RH AUD MD - Distribution” AUD 0.24(1) 9 365
Multi-Asset Opportunities “Classic RH AUD MD - Distribution” AUD 0.16(2) 1003
Multi-Asset Opportunities “Classic RH CNH MD - Distribution” CNH 0.16(1) 25363
Multi-Asset Opportunities “Classic RH CNH MD - Distribution” CNH 0.12(2) 3772
Multi-Asset Opportunities “Classic RH EUR - Distribution” EUR 2.46 1387
Multi-Asset Opportunities “Classic RH SGD MD - Distribution” SGD 0.20(1) 4815
Multi-Asset Opportunities “Classic RH SGD MD - Distribution” SGD 0.13(2) 696
SMaRT Food “Classic - Distribution” EUR 1.80 135715
SMaRT Food “Classic RH USD MD - Distribution” USD 0.30(1) 15038
SMaRT Food “Classic RH USD MD - Distribution” uSD 0.28(2) 3278
SMaRT Food “| MD - Distribution” EUR 0.32(1) 65 759
SMaRT Food “| MD - Distribution” EUR 0.29(2) 14 076
SMaRT Food “Privilege - Distribution” EUR 2.02 89 498
SMaRT Food “U - Distribution” EUR 1.78 6835
SMaRT Food “U RH CHF - Distribution” CHF 1.68 4682
SMaRT Food “U RH GBP - Distribution” GBP 1.85 216
SMaRT Food “U RH USD - Distribution” uSD 1.93 168
SMaRT Food “UP - Distribution” EUR 1.85 59 778
SMaRT Food “UP RH CHF - Distribution” CHF 1.76 49 530
SMaRT Food “UP RH GBP - Distribution” GBP 1.93 23 406
SMaRT Food “UP RH USD - Distribution” uSD 2.00 13 036
Sustainable Asian Cities Bond “Classic - Distribution” uSD 512 73 583
Sustainable Asian Cities Bond “Classic EUR - Distribution” EUR 4.90 83 224
Sustainable Asian Cities Bond “Classic HKD MD - Distribution” HKD 0.43(1) 20
Sustainable Asian Cities Bond “Classic HKD MD - Distribution” HKD 0.48(2) 5
Sustainable Asian Cities Bond “Classic MD - Distribution” uSbD 0.25(1) 107 549
Sustainable Asian Cities Bond “Classic MD - Distribution” uUSD 0.29(2) 25493
Sustainable Asian Cities Bond “Classic RH AUD MD - Distribution” AUD 0.24(1) 9625
Sustainable Asian Cities Bond “Classic RH AUD MD - Distribution” AUD 0.23(2) 1944
Sustainable Asian Cities Bond “Classic RH CNH MD - Distribution” CNH 2.35(1) 3 367
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Sustainable Asian Cities Bond “Classic RH CNH MD - Distribution” CNH 3.04(2) 2577
Sustainable Asian Cities Bond “Classic RH HKD MD - Distribution” HKD 0.37(1) 211
Sustainable Asian Cities Bond “Classic RH HKD MD - Distribution” HKD 0.44(2) 50
Sustainable Asian Cities Bond “Classic RH SGD MD - Distribution” SGD 0.19(1) 5137
Sustainable Asian Cities Bond “Classic RH SGD MD - Distribution” SGD 0.20(2) 1049
Sustainable Asian Cities Bond “Privilege - Distribution” USD 4.51 15634
Sustainable Euro Corporate Bond “Classic - Distribution” EUR 1.57 594 430
Sustainable Euro Corporate Bond “Classic MD - Distribution” EUR 0.38(1) 20
Sustainable Euro Corporate Bond “Classic MD - Distribution” EUR 0.29(2) 3
Sustainable Euro Corporate Bond “Classic RH CNH MD - Distribution” CNH 3.39(1) 214
Sustainable Euro Corporate Bond “Classic RH CNH MD - Distribution” CNH 2.29(2) 30
Sustainable Euro Corporate Bond “Classic RH HKD MD - Distribution” HKD 0.49(1) 290
Sustainable Euro Corporate Bond “Classic RH HKD MD - Distribution” HKD 0.40(2) 50
Sustainable Euro Corporate Bond “Classic RH USD MD - Distribution” USD 0.51(1) 249
Sustainable Euro Corporate Bond “Classic RH USD MD - Distribution” USbD 0.42(2) 43
Sustainable Euro Corporate Bond “Privilege - Distribution” EUR 3.1 325649
Sustainable Euro Corporate Bond “X - Distribution” EUR 3.02 14 137 860
Sustainable Europe Dividend “Classic - Distribution” EUR 1.58 125914
Sustainable Europe Dividend “Classic RH CNH MD - Distribution” CNH 2.23(1) 141
Sustainable Europe Dividend “Classic RH CNH MD - Distribution” CNH 2.17(2) 29
Sustainable Europe Dividend “Classic RH HKD MD - Distribution” HKD 0.37(1) 218
Sustainable Europe Dividend “Classic RH HKD MD - Distribution” HKD 0.38(2) 48
Sustainable Europe Dividend “Classic RH USD MD - Distribution” uSbD 0.39(1) 11 833
Sustainable Europe Dividend “Classic RH USD MD - Distribution” uSD 0.34(2) 2172
Sustainable Europe Dividend “N - Distribution” EUR 3.25 13 270
Sustainable Europe Dividend “Privilege - Distribution” EUR 4.14 728 767
Sustainable Global Corporate Bond “B MD - Distribution” uUSbD 0.58(1) 1550 450
Sustainable Global Corporate Bond “B MD - Distribution” uUSD 0.59(2) 274 589
Sustainable Global Corporate Bond “Classic - Distribution” UsD 4.99 167 066
Sustainable Global Corporate Bond “Classic EUR - Distribution” EUR 5.08 1108
Sustainable Global Corporate Bond “Classic H CNH MD - Distribution” CNH 5.42(1) 656
Sustainable Global Corporate Bond “Classic H CNH MD - Distribution” CNH 5.51(2) 132
Sustainable Global Corporate Bond “Classic HKD MD - Distribution” HKD 0.71(1) 40
Sustainable Global Corporate Bond “Classic HKD MD - Distribution” HKD 0.72(2) 9
Sustainable Global Corporate Bond “Classic HKD MD2 - Distribution” HKD 0.53(1) 35
Sustainable Global Corporate Bond “Classic HKD MD?2 - Distribution” HKD 0.52(2) 7
Sustainable Global Corporate Bond “Classic MD - Distribution” USD 0.61 3494 221
Sustainable Global Corporate Bond “Classic MD2 - Distribution” USD 0.53(1) 25
Sustainable Global Corporate Bond “Classic MD2 - Distribution” uSD 0.52(2) 5
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Sustainable Global Corporate Bond “Classic RH CNH MD?2 - Distribution” CNH 3.58(1) 247
Sustainable Global Corporate Bond “Classic RH CNH MD?2 - Distribution” CNH 3.54(2) 48
Sustainable Global Corporate Bond “NH EUR - Distribution” EUR 3.77 71701
Sustainable Global Corporate Bond “Privilege - Distribution” uUSD 4.72 11 880
Sustainable Global Low Vol Equity “B USD MD - Distribution” uSD 0.14 305
Sustainable Global Low Vol Equity “Classic - Distribution” EUR 1.77 277 860
Sustainable Global Low Vol Equity “Classic RH CNH MD - Distribution” CNH 1.04(1) 279
Sustainable Global Low Vol Equity “Classic RH CNH MD - Distribution” CNH 1.00(2) 13
Sustainable Global Low Vol Equity “Classic RH HKD MD - Distribution” HKD 0.25 176
Sustainable Global Low Vol Equity “Classic RH USD MD - Distribution” USD 0.28(1) 27 853
Sustainable Global Low Vol Equity “Classic RH USD MD - Distribution” uSD 0.27(2) 5 247
Sustainable Global Low Vol Equity “Classic USD - Distribution” USD 7.39 9784
Sustainable Global Low Vol Equity “Classic USD MD - Distribution” uSsD 0.18(1) 2503
Sustainable Global Low Vol Equity “Classic USD MD - Distribution” USD 0.19(2) 592
Sustainable Multi-Asset Balanced “Classic - Distribution” EUR 2.99 579 983
Sustainable Multi-Asset Balanced “Classic MD - Distribution” EUR 0.18(1) 53 279
Sustainable Multi-Asset Balanced “Classic MD - Distribution” EUR 0.21(2) 12 952
Sustainable Multi-Asset Balanced “Classic RH AUD MD - Distribution” AUD 0.30(1) 152
Sustainable Multi-Asset Balanced “Classic RH AUD MD - Distribution” AUD 0.24(2) 25
Sustainable Multi-Asset Balanced “Classic RH CAD MD - Distribution” CAD 0.30(1) 152
Sustainable Multi-Asset Balanced “Classic RH CAD MD - Distribution” CAD 0.28(2) 29
Sustainable Multi-Asset Balanced “Classic RH HKD MD - Distribution” HKD 0.27(1) 145
Sustainable Multi-Asset Balanced “Classic RH HKD MD - Distribution” HKD 0.29(2) 33
Sustainable Multi-Asset Balanced “Classic RH SGD MD - Distribution” SGD 0.20(1) 2309
Sustainable Multi-Asset Balanced “Classic RH SGD MD - Distribution” SGD 0.19(2) 449
Sustainable Multi-Asset Balanced “Classic RH USD - Distribution” uSD 2.87 46 568
Sustainable Multi-Asset Balanced “Classic RH USD MD - Distribution” uSD 0.32(1) 5211
Sustainable Multi-Asset Balanced “Classic RH USD MD - Distribution” uSD 0.34(2) 1171
Sustainable Multi-Asset Balanced “Classic Solidarity BE - Distribution” EUR 2.52 1370919
Sustainable Multi-Asset Balanced “Privilege - Distribution” EUR 2.95 1832 502
Sustainable Multi-Asset Growth “Classic - Distribution” EUR 3.30 56 581
Sustainable Multi-Asset Growth “Classic RH AUD MD - Distribution” AUD 0.29(1) 2402
Sustainable Multi-Asset Growth “Classic RH AUD MD - Distribution” AUD 0.22(2) 386
Sustainable Multi-Asset Growth “Classic RH CAD MD - Distribution” CAD 0.30(1) 142
Sustainable Multi-Asset Growth “Classic RH CAD MD - Distribution” CAD 0.26(2) 26
Sustainable Multi-Asset Growth “Classic RH HKD MD - Distribution” HKD 0.27 163
Sustainable Multi-Asset Growth “Classic RH SGD MD - Distribution” SGD 0.19(1) 11092
Sustainable Multi-Asset Growth “Classic RH SGD MD - Distribution” SGD 0.17(2) 2163
Sustainable Multi-Asset Growth “Classic RH USD MD - Distribution” uSD 0.34 4315
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Sustainable Multi-Asset Growth “Classic Solidarity BE - Distribution” EUR 2.57 580 842
Sustainable Multi-Asset Growth “Privilege - Distribution” EUR 2.83 291
US Growth “Classic - Distribution” uSD 0.53 135113
US Growth “Classic EUR - Distribution” EUR 0.51(1) 205
US Growth “Classic H EUR - Distribution” EUR 1.71 5651
US Growth “Classic HKD MD - Distribution” HKD 0.51(1) 35
US Growth “Classic MD - Distribution” uSD 0.52(1) 25
US Growth “Classic RH AUD MD - Distribution” AUD 0.50(5) 32
US Growth “Classic RH CNH MD - Distribution” CNH 3.42(1) 235
US Growth “Privilege - Distribution” USD 1.26 10 812
US Growth “Privilege H EUR - Distribution” EUR 1.05 962
US Mid Cap “Classic - Distribution” usD 4.02 57 325
US Mid Cap “Classic EUR - Distribution” EUR 3.94 1907
US Small Cap “Classic - Distribution” USD 3.69 108 192
US Small Cap “Classic EUR - Distribution” EUR 3.56 48 460
US Small Cap “| - Distribution” usD 1.51 60 235
US Small Cap “Privilege - Distribution” usD 3.27 213122
US Small Cap “U16 EUR QD - Distribution” EUR 0.30(2) 3
US Small Cap “U16 EUR QD - Distribution” EUR 0.28(3) 3
US Small Cap “U16 GBP QD - Distribution” GBP 0.30(2) 4
US Small Cap “U16 GBP QD - Distribution” GBP 0.28(3) 4
US Small Cap “U16 HKD MD - Distribution” HKD 0.09(1) 5
US Small Cap “U16 MD - Distribution” USD 0.09(1) 5
US Small Cap “U16 QD - Distribution” USD 0.30(2) 3
US Small Cap “U16 QD - Distribution” USD 0.28(3) 3
USD Short Duration Bond “Classic - Distribution” uSD 4.02 243739
USD Short Duration Bond “Classic HKD MD - Distribution” HKD 0.50(1) 3384
USD Short Duration Bond “Classic HKD MD - Distribution” HKD 0.42(2) 5
USD Short Duration Bond “Classic MD - Distribution” uSD 0.54(1) 1251484
USD Short Duration Bond “Classic MD - Distribution” uUSD 0.45(2) 214 889
USD Short Duration Bond “Classic RH AUD MD - Distribution” AUD 0.50 32
USD Short Duration Bond “Classic RH CNH MD - Distribution” CNH 3.32(1) 228
USD Short Duration Bond “Classic RH CNH MD - Distribution” CNH 2.50(2) 34
USD Short Duration Bond “Privilege - Distribution” uUSD 4.20 44 625

(1) Since January 2025

(2) In December 2024

(3) In April 2025

(4) Since February 2025

(5) Since May 2025
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Note 9 - Share currencies

The net asset value per share is priced in the currency of the share class and not in the currency of the sub-fund in the section “Key

figures relating to the last 3 years”.

Note 10 - Exchange rates

The exchange rates used for combined figures and for the conversion of share classes denominated in a currency other than the

reference currency of the relevant sub-fund as at 30 June 2025 were the following:

EUR1= AUD 1.79115
EUR1= BRL 6.4067
EUR1= CAD 1.60175
EUR1= CHF 0.93435
EUR1= CNH 8.40845
EUR1= CZK24.718
EUR1= GBP 0.8566
EUR1= HKD 9.2147
EUR1= HUF 399.7
EUR1= JPY 169.55675
EUR1= NOK 11.87905
EUR1= NZD 1.9337
EUR1= PLN 4.242
EUR1= SEK 11.18725
EUR1= SGD 1.4951
EUR1= USD 1.17385
EUR1= ZAR 20.8608

Note 11 - Futures contracts

As at 30 June 2025, the following positions were outstanding:

Emerging Bond Opportunities

Net unrealised

Currency Quantity Purchase/ Description Maturity Nommal gain/(loss)
Sale (in USD) .
(in USD)
ULTRA LONG TERM US TREASURY

usb 25 S BOND FUTURE 19/09/2025 2978125 (102 344)
USD 47 US 10YR NOTE FUTURE (CBT) 19/09/2025 5269 875 86 656
usD 91 US 5YR NOTE FUTURE (CBT) 30/09/2025 9919 000 102 376
Total: 86 688

As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to USD 36 499.

Global Income Bond
Purchase/ Nominal Net unrealised
Currency Quantity Description Maturity ) gain/(loss)
Sale (in USD) .
(in USD)
GBP 109 P LONG GILT FUTURE (LIFFE) 26/09/2025 13 895 825 276 703
Total: 276 703

As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to USD 116 138.
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Global Inflation-Linked Bond

Purchase/

Nominal

Net unrealised

Currency Quantity Sale Description Maturity (in EUR) gai.nl(loss)
(in EUR)

EUR 44 EURO-BTP FUTURE 08/09/2025 5324 000 11890
EUR 38 EURO-BUND FUTURE 08/09/2025 4945700 14 580

ULTRA 10 YEAR US TREASURY
usb 8 P NOTE FUTURES 19/09/2025 778 741 22098
ULTRA LONG TERM US TREASURY

usb 103 S BOND FUTURE 19/09/2025 10 452 677 (236 912)
usD 37 P US 10YR NOTE FUTURE (CBT) 19/09/2025 3534 204 82 741
usD 58 P US LONG BOND FUTURE (CBT) 19/09/2025 5705318 58 058
UsD 22 S US 2YR NOTE FUTURE (CBT) 30/09/2025 3898723 (15 254)
USD 142 P US 5YR NOTE FUTURE (CBT) 30/09/2025 13185 671 188 070
JPY 1 P JPN 10Y BOND (TSE) 12/09/2025 819902 2241
AUD 42 P AUST 10 YR BONDS FUTURE 15/09/2025 2732974 18 701
AUD 124 S AUST 3 YR BONDS 15/09/2025 7585 033 (25 008)
Total: 121 205

As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to EUR 571 293.

Multi-Asset Opportunities

Purchase/

Nominal

Net unrealised

Currency Quantity Sale Description Maturity (in USD) gai.n/(loss)

(in USD)
EUR 35 S EURO-BTP FUTURE 08/09/2025 4971 252 (19310
EUR 97 P EURO-BUND FUTURE 08/09/2025 14 819 321 (69 458)
uUsh 60 S MSCI AC WORLD INDEX DAIL 19/09/2025 2769000 (63 645)
usD 7 S RUSSELL 1000 VALUE INDEX 19/09/2025 1510 950 (47 670)
usD 15 P RUSSELL 1000 VALUE INDEX 19/09/2025 1443 675 36 488

RUSSELL 2000 E MINI INDEX
usD 26 S FUTURES 19/09/2025 2849210 (95 810)
uUsD 18 S S&P 500 E-MINI FUTURE 19/09/2025 5628 375 (199 350)
ULTRA 10 YEAR US TREASURY
usD 35 S NOTE FUTURES 19/09/2025 3999 297 (70 242)
ULTRA LONG TERM US TREASURY

usD 3 P BOND FUTURE 19/09/2025 357 375 9063
usD 12 P US LONG BOND FUTURE (CBT) 19/09/2025 1385625 41000
usD 201 P SGX FTSE XINHUA FSP 30/07/2025 2690 988 30 150
usD 24 P US 2YR NOTE FUTURE (CBT) 30/09/2025 4992 563 15 484
usD 9 S US 5YR NOTE FUTURE (CBT) 30/09/2025 981000 (10 125)
GBP 80 P LONG GILT FUTURE (LIFFE) 26/09/2025 10 198 771 203 074
AUD 76 P AUST 10 YR BONDS FUTURE 15/09/2025 5679 400 39724
HKD 29 P HANG SENG ﬁ:lgEAXENTERPRISES 30/07/2025 1601284 22 255
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. Net unrealised
. Purchase/ - . Nominal -
Currency Quantity Description Maturity . gain/(loss)
Sale (in USD) .
(in USD)
KRW 18 P KOSPI 200 INDEX 11/09/2025 1387578 8 706
Total: (169 666)

As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to USD 3 102 732.

Sustainable Euro Corporate Bond

. Net unrealised
. Purchase/ - . Nominal .
Currency Quantity Description Maturity . gain/(loss)
Sale (in EUR) .
(in EUR)
EURO OAT FUTURE FRENCH GOVT
EUR 10 S BD 10YR 6% 08/09/2025 1238 400 2770
EUR 600 P EURO-SCHATZ FUTURE 08/09/2025 64 350 000 (96 001)
ULTRA LONG TERM US TREASURY
usb 80 S BOND FUTURE 19/09/2025 8118 584 (260 361)
uSD 5 US 10YR NOTE FUTURE (CBT) 19/09/2025 477 595 (7 521)
UsD 19 US LONG BOND FUTURE (CBT) 19/09/2025 1868 983 (55513)
GBP 90 LONG GILT FUTURE (LIFFE) 26/09/2025 9774 340 (191 221)
Total: (607 847)

As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to EUR 1 458 123.

Sustainable Global Corporate Bond

. Net unrealised
Currency Quantity Purchase/ Description Maturity r\fommal gain/(loss)
Sale (in USD) (in USD)
EURO OAT FUTURE FRENCH GOVT
EUR 18 S BD 10YR 6% 08/09/2025 2616 651 14 368
EUR 20 EURO-BOBL FUTURE 08/09/2025 2762772 8921
EUR 39 EURO-BUND FUTURE 08/09/2025 5958 284 28 842
EUR 48 EURO-SCHATZ FUTURE 08/09/2025 6042 977 (9015)
ULTRA 10 YEAR US TREASURY
usb 374 S NOTE FUTURES 19/09/2025 42735 344 (782 093)
ULTRA LONG TERM US TREASURY
usb 54 P BOND FUTURE 19/09/2025 6432 750 184 125
UsD 64 S US 10YR NOTE FUTURE (CBT) 19/09/2025 7176 000 (110 703)
USD 179 P US LONG BOND FUTURE (CBT) 19/09/2025 20 668 906 635 796
usD 256 P US 2YR NOTE FUTURE (CBT) 30/09/2025 53 254 000 180 983
usD 165 S US 5YR NOTE FUTURE (CBT) 30/09/2025 17 985 000 (185 625)
GBP 14 S LONG GILT FUTURE (LIFFE) 26/09/2025 1784785 (34 917)
Total: (69 318)

As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to USD 1 100 181.
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USD Short Duration Bond
Purchase/ Nominal Net unrealised
Currency Quantity Description Maturity . gain/(loss)

Sale (inUSD) .
(in USD)
ULTRA 10 YEAR US TREASURY

usb 11 S NOTE FUTURES 19/09/2025 1256 922 (36 438)
usD 8 US 10YR NOTE FUTURE (CBT) 19/09/2025 897 000 (20 000)
JPY 21 JPN 10Y BOND (TSE) 12/09/2025 20211 293 (28 800)
AUD 64 AUST 10 YR BONDS FUTURE 15/09/2025 4782 662 (35281)
Total: (120 519)

As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to USD 549 310.

Brokers for Futures contracts:

BNP Paribas SA, France

Goldman Sachs London Derivatives

Société Générale

Note 12 - Forward foreign exchange contracts

As at 30 June 2025, the total amount purchased per currency and the total amount sold per currency in the context of forward foreign
exchange contracts were as follows:

Aqua
Currency Purchase amount Currency Sale amount
CNH 4 558 722 AUD 14 500
CzZK 7872513 168 CAD 8300
EUR 209 390 222 CHF 56 200
HKD 161918 CNH 2372139
SGD 12 534 749 CzZK 3936 256 584
usb 103 539 715 DKK 181700
EUR 415170 517
GBP 96 500
HKD 80959
JPY 8 008 100
SEK 164 500
SGD 6429 146
usSb 53 294 003
Net unrealised gain (in EUR) 41116
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Asia ex-Japan Equity
Currency Purchase amount Currency Sale amount
AUD 36 160 AUD 18120
EUR 1709 400 EUR 866 657
SGD 32 550 SGD 16 317
uUSb 1040 398 usSb 2024 632
Net unrealised gain (in USD) 31995

As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
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China Equity
Currency Purchase amount Currency Sale amount
EUR 5369615 CNY 4323700
HKD 969 300 EUR 1388 528
SGD 20 889 891 HKD 17 540 200
usb 9902 788 SGD 10710014
TWD 2176 900
usb 19595 638
Net unrealised gain (in USD) 206 969
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Clean Energy Solutions
Currency Purchase amount Currency Sale amount
CNH 25138190 CAD 123 000
CNY 567 155 000 CNH 14 507 600
EUR 80 170 651 CNY 571623 600
GBP 35 891 DKK 2596 900
HKD 174 148 EUR 80 138 410
SGD 7881736 GBP 78 485
TWD 3197 900 HKD 2 066 941
USbD 2981326 INR 497 400
NOK 612 000
SGD 4104 472
TWD 3214 500
uSD 4 853 205
Net unrealised gain (in EUR) 962 586
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Climate Change
Currency Purchase amount Currency Sale amount
AUD 909 279 AUD 1814 189
CHF 300 488 CAD 1251400
CNH 1598 760 CHF 148 672
EUR 23 259 499 CNH 792 437
GBP 4 408 891 CNY 3774400
HKD 163 876 DKK 6222 000
SGD 2741271 EUR 1262 005
USD 5593 122 GBP 4 303 426
HKD 208 293
JPY 193 597 200
SEK 1380700
SGD 2138 602
TWD 39 156 900
uSbD 25924 653
Net unrealised gain (in EUR) 506 298
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Consumer Innovators
Currency Purchase amount Currency Sale amount
EUR 8 874 921 EUR 218 886
JPY 15788 300 GBP 139400
SGD 31114 HKD 1975600
UsD 119700 JPY 189 559 000
SGD 15 562
uSbD 8419 500
Net unrealised gain (in EUR) 202 856

As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
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Disruptive Technology
Currency Purchase amount Currency Sale amount
CNH 210152 CNH 106 532
CzZK 44 696 980 CZK 22 348 490
EUR 277080 909 EUR 18 385 550
HKD 211800 HKD 107 380
SGD 36 932 JPY 472 542 000
USD 19121 869 SGD 768
usb 313 886 549
Net unrealised gain (in EUR) 6101 070
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Emerging Bond Opportunities
Currency Purchase amount Currency Sale amount
AUD 10438 824 AUD 5219412
BRL 26 444 000 BRL 52771814
CLP 1010 206 000 CNH 350 995
CNH 701990 COP 72 269 268 000
COP 20 201 597 000 EUR 31537072
CzZK 35 145 322 HKD 83 761
EUR 55 168 046 HUF 338 347 000
HKD 167 522 IDR 129 185 223 673
HUF 353478 312 INR 326 017 000
IDR 174 081 772 721 MXN 21133000
INR 118 303 000 PLN 1782000
MXN 89 868 000 RON 49 970 000
PEN 457 000 SGD 92917
PLN 12 442 000 THB 35 527 000
RON 23 341 000 usb 129 527 633
SGD 185 834 ZAR 97 748 418
THB 218938 000
TRY 265 723 381
usb 97 369 618
ZAR 141612 098
Net unrealised gain (in USD) 131139
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Euro Equity
Currency Purchase amount Currency Sale amount
CzZK 162 309 530 CZK 9633 097
EUR 410100 EUR 6808 700
usb 450 845 usb 169 087
Net unrealised gain (in EUR) 13151
As at 30 June 2025, the latest maturity of all outstanding contracts is 22 July 2025.
Euro High Yield Bond
Currency Purchase amount Currency Sale amount
CNH 199 568 CNH 99 784
EUR 174 546 560 EUR 14 565 753
GBP 6 898 000 GBP 145 986 000
HKD 10 893 406 HKD 5446 703
usb 5929 578 usb 5638 789
Net unrealised loss (in EUR) (1375 043)

As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
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Europe Growth
Currency Purchase amount Currency Sale amount
EUR 1186 705 EUR 2379238
SGD 692 781 SGD 350 163
usb 2208574 usb 1116 206
Net unrealised loss (in EUR) (34 949)
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Europe Small Cap
Currency Purchase amount Currency Sale amount
EUR 5571970 EUR 11 557 138
SGD 123 574 SGD 61787
usb 13 340 398 UsD 6 485 145
Net unrealised loss (in EUR) (117 780)
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Global Convertible
Currency Purchase amount Currency Sale amount
CzZK 467 808 034 CzZK 233 904 017
EUR 515202 182 EUR 329 477 369
NOK 7026 640 GBP 35996
PLN 53 526 HKD 6000 192
UsD 421131173 JPY 3105476 985
NOK 3513320
PLN 26 763
SGD 3114123
usD 618 069 214
Net unrealised gain (in USD) 8224 182
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Global Environment
Currency Purchase amount Currency Sale amount
CNH 734 275 CHF 2668 400
EUR 38 622 205 CNH 370 946
HKD 158 761 EUR 72191017
JPY 21271607 876 GBP 6178 800
SGD 33 657 304 HKD 80 215
USD 31074 136 JPY 579 196 796
SGD 17 209 108
TWD 252 291 300
usSb 128 715 449
Net unrealised loss (in EUR) (850 098)
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Global High Yield Bond
Currency Purchase amount Currency Sale amount
AUD 4417 281 AUD 2 255 346
CzZK 681 576 764 CzZK 340 788 382
EUR 89 686 067 EUR 50 849 742
GBP 187 000 GBP 5156 000
uUSb 23 836 605 usSb 76 855 564
Net unrealised gain (in EUR) 2 893 068

As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.

Page 137




BNP PARIBAS FUNDS

Notes to the financial statements at 30/06/2025

Global Income Bond
Currency Purchase amount Currency Sale amount
AUD 18 851 000 AUD 19 093 000
CNH 200 000 BRL 24713 000
COoP 1796 729 000 CAD 115000
EUR 322 529 796 CNH 100 000
GBP 20000 COP 22778 617 000
IDR 18 698 577 000 EUR 183 376 335
NZD 39000 GBP 6313000
PEN 2947 000 IDR 18 701 263 000
RON 1149 000 JPY 979 743 000
SGD 20000 MXN 49 294 000
TRY 58 250 000 NZD 65 500
UsD 272 600 956 PEN 18 068 000
ZAR 26 317 000 RON 23766 000
SGD 10 000
TRY 58 147 000
usb 390 518 840
ZAR 117 631 000
Net unrealised gain (in USD) 3 350 785
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Global Inflation-Linked Bond
Currency Purchase amount Currency Sale amount
AUD 8 894 977 AUD 12 708 642
CAD 4 059 096 CAD 13231516
CHF 2 884 888 CHF 1962 599
EUR 663 637 295 DKK 3460 971
GBP 1398 980 EUR 667 975 254
JPY 621 347 012 GBP 75747 234
MXN 16 728 936 JPY 1881 886 944
NOK 12 367 747 NOK 11511139
SEK 10 758 858 NZD 2 540 455
SGD 975 568 394 SEK 35615 001
UsD 144 556 037 SGD 486 677 423
usb 399 049 431
Net unrealised gain (in EUR) 2496 423
As at 30 June 2025, the latest maturity of all outstanding contracts is 14 August 2025.
Green Tigers
Currency Purchase amount Currency Sale amount
CNH 1478572 AUD 14 826 600
EUR 64 188 411 CNH 739015
SGD 1314 835 CNY 70 294 600
UsD 2018796 EUR 1146 983
HKD 82 897 500
INR 571 608 300
JPY 1946 465 000
KRW 3748 089 800
SGD 3021870
THB 11918 400
TWD 459 793 900
usb 4363079
Net unrealised gain (in USD) 1313116

As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
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Health Care Innovators

Currency Purchase amount Currency Sale amount
CNH 85 882 CHF 1718 400
CNY 83372 CNH 2510
CzZK 252 957 420 CNY 83372
EUR 44 368 006 CZK 126 478 710
usb 1000917 DKK 2926 000
EUR 11 061 276
GBP 2420100
JPY 187 460 300
uSb 37924 472
Net unrealised gain (in EUR) 854 473
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Local Emerging Bond
Currency Purchase amount Currency Sale amount
BRL 35474 149 BRL 46 984 554
CLP 1715178 980 COP 63 049 464 000
COP 15 907 265 000 EUR 46 096 022
CzZK 66 230 000 HUF 495 625 000
EUR 87 182127 IDR 125 886 408 468
HUF 699 339 840 INR 283 672 000
IDR 175914 178 000 MXN 41811173
INR 133 148 000 PLN 1686 000
MXN 142 232 500 RON 44 264 000
PEN 2149000 THB 14 231 000
PLN 15551 416 usD 166 766 435
RON 23 257 000 ZAR 53 145 000
THB 295 070 000
TRY 243 566 640
uSb 104 268 057
ZAR 100 365 331
Net unrealised gain (in USD) 1410 196
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Multi-Asset Opportunities
Currency Purchase amount Currency Sale amount
AUD 5097 901 AUD 757 288
BRL 6597 515 CAD 967 000
CHF 3011683 CHF 3 059 569
CNH 23 136 058 CNH 11797 128
EUR 201 845617 EUR 107 599 036
GBP 36 000 GBP 2673500
JPY 535 283 925 JPY 535 283 925
NZD 2092812 NZD 19500
SGD 661 004 SGD 330 502
USD 134 357 613 usb 242 811 260
ZAR 35 955 000
Net unrealised gain (in USD) 3204 044
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Russia Equity (NAV suspended)
Currency Purchase amount Currency Sale amount
ZAR 44 339630 EUR 2082617
Net unrealised gain (in EUR) 40 049

As at 30 June 2025, the latest maturity of all outstanding contracts is 9 July 2025.
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SMaRT Food
Currency Purchase amount Currency Sale amount
CHF 51673877 AUD 272600
DKK 27 300 CAD 900
EUR 117 447 281 CHF 27 229 936
GBP 14 995 760 DKK 1874 000
NOK 738 800 EUR 221697 609
USD 172 493 661 GBP 8 329 093
INR 16 139 500
JPY 57 125 100
NOK 6447 400
uSb 90 447 860
Net unrealised loss (in EUR) (1913 860)
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Sustainable Asian Cities Bond
Currency Purchase amount Currency Sale amount
AUD 1422 764 AUD 711382
CNH 3839124 CNH 1919 562
EUR 142 742 EUR 71371
HKD 161 894 HKD 80 947
SGD 588 613 SGD 409 895
UsD 1146 748 usb 2102 254
Net unrealised gain (in USD) 14708
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Sustainable Euro Corporate Bond
Currency Purchase amount Currency Sale amount
CHF 273 492 CHF 136 746
CNH 199 594 CNH 99 797
EUR 42 514 062 EUR 21356 717
GBP 7013000 GBP 15593 428
HKD 199 480 HKD 99740
UsD 14 649 246 usb 27 028 021
Net unrealised gain (in EUR) 787 500
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Sustainable Europe Dividend
Currency Purchase amount Currency Sale amount
CNH 203 961 CNH 104 411
EUR 615752 EUR 1235 396
HKD 204 470 HKD 104 770
UsD 1373186 usb 693 831
Net unrealised loss (in EUR) (19 605)
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Sustainable Global Corporate Bond
Currency Purchase amount Currency Sale amount
CHF 39 222 CHF 19 611
CNH 487 448 CNH 243724
EUR 271136 814 EUR 316 473 382
NOK 483 446 GBP 1900 000
usb 362 223 296 NOK 241723
usD 313 255 695
Net unrealised loss (in USD) (6 619 395)

As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
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Sustainable Global Low Vol Equity

Currency Purchase amount Currency Sale amount
CHF 600 AUD 5451500
CNH 1058 210 CAD 4750 900
CZK 26 220 805 CHF 220900
EUR 19729 952 CNH 578 938
HKD 425 274 CZK 1354 259
USD 4881812 EUR 4487719
GBP 548 900
HKD 219038
JPY 250 939 300
SGD 1306 300
uSb 12 837 578
Net unrealised gain (in EUR) 320 427
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Sustainable Multi-Asset Balanced
Currency Purchase amount Currency Sale amount
AUD 31852 AUD 15 926
CAD 28 832 CAD 14 416
EUR 22 015 549 EUR 23 897 597
HKD 164 836 HKD 82418
SGD 641 962 SGD 320 981
UsD 27 029 145 usb 25041695
Net unrealised gain (in EUR) 38105
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
Sustainable Multi-Asset Growth
Currency Purchase amount Currency Sale amount
AUD 531940 AUD 265970
CAD 28 666 CAD 14 333
EUR 10 508 007 EUR 9111059
HKD 164 538 HKD 82 269
SGD 3543 067 SGD 1836 663
UsD 7358193 uSbD 10 399 477
Net unrealised gain (in EUR) 113 834
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
US Growth
Currency Purchase amount Currency Sale amount
AUD 19412 AUD 9706
CNH 12 888 432 CNH 6481625
CZK 1288 905 359 CZK 34 162 558
EUR 50 144 401 EUR 1445 825
UsD 4173 851 GBP 1000 600
uSD 117 677 697
Net unrealised gain (in USD) 2897 293
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
US Mid Cap
Currency Purchase amount Currency Sale amount
EUR 12 344 992 EUR 6243918
SGD 105 174 SGD 55103
UsD 7361991 uSD 14 350 849
Net unrealised gain (in USD) 229 432

As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
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US Small Cap
Currency Purchase amount Currency Sale amount
AUD 19 364 AUD 97%
CHF 1104197 CAD 2965 200
CNH 223 741 CHF 558 566
CNY 9863 CNH 108 613
CZK 680 659 CNY 9586
EUR 313574 147 CZK 343 904
SGD 6 409 439 EUR 160 608 781
usb 191 863 701 SGD 3433122
UsD 366 654 143
Net unrealised gain (in USD) 5909 872
As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.
USD Short Duration Bond
Currency Purchase amount Currency Sale amount
AUD 5590 000 AUD 5713000
CNH 198 824 CNH 99 412
EUR 49 486 430 EUR 25934 530
GBP 3457 060 GBP 9765944
NZD 38 200 JPY 319722000
usb 49 094 634 NZD 19100
usb 65 545 722
Net unrealised gain (in USD) 344 224

As at 30 June 2025, the latest maturity of all outstanding contracts is 8 August 2025.

Counterparties to Forward foreign exchange contracts:

Bank of America Securities Europe

Barclays Bank Ireland Plc
BNP Paribas Paris
Citibank N.A. London
Citigroup Global Market
Goldman Sachs AG

Goldman Sachs International London

HSBC France

JP Morgan AG

JP Morgan Chase Bank
Morgan Stanley Europe
Morgan Stanley International
Royal Bank of Canada
Société Générale

State Street Boston FX

Note 13 - Swaps

Credit Default Swaps

The Company has entered into credit default swaps agreements whereby it exchanges fixed income for income linked to changes in
credit events, whether with respect to an index or a bond (see details in the tables below), and vice versa. These amounts are calculated
and recognised at each calculation of the Net Asset Value; the amount of the unrealised capital gain is stated under “Net Unrealised
gain on financial instruments” in the Statement of net assets, and the amount of net unrealised capital loss is given under “Net
Unrealised loss on financial instruments” in the Statement of net assets.

Euro High Yield Bond

Nominal | Currency Maturity Sub-fund paid Sub-fund received
3000 000 EUR 20/06/2030 GRIFOLS SA 3.875% 21-15/10/2028 5.000%
Net unrealised gain (in EUR) 113 397
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Multi-Asset Opportunities

Nominal | Currency Maturity Sub-fund paid Sub-fund received
CDX HY CDSI S43 5Y PRC CORP
0,
5554 917 usD 20/12/2029 5.000% 201212029
Net unrealised loss (in USD) (407 908)
Sustainable Euro Corporate Bond
Nominal | Currency Maturity Sub-fund paid Sub-fund received
ITRX EUR CDSI S43 5Y CORP
0,
5000 000 EUR 20/06/2030 1.000% 20/06/2030
3000000 USD 20/06/2030 1.000% CDX IG CDSI S44 5Y CORP 20/06/2030
Net unrealised loss (in EUR) (163 476)

Interest Rate Swaps

The Company has entered into interest rate swaps agreements whereby it exchanges fixed income (sum of the notional amount and
the fixed rate) for variable income (sum of the notional amount and the floating rate) and vice versa. These amounts are calculated
and recognised at each calculation of the Net Asset Value; the receivable amount is stated under “Other assets” in the Statement of
net assets, while the payable amount is given under “Other liabilities” in the Statement of net assets.

Emerging Bond Opportunities

Nominal | Currency Maturity Sub-fund paid Sub-fund received
THAILAND OVERNIGHT REPO .
34990 000 THB 13/12/2034 AVERAGE 3M 2.180%
COLOMBIA IBR OVERNIGHT .
23200 000 000 CoP 18/06/2030 INTERBANK REFERENCE 8.695%
176 000 000 CZK 18/06/2030 IBOR 6M 3.601%
124 000 000 CZK 06/06/2030 IBOR 6M 3.405%
151 000 000 CZK 10/06/2030 IBOR 6M 3.465%
148 000 000 CZK 26/06/2030 IBOR 6M 3.582%
2160 000 000 HUF 23/06/2030 BUBOR 6M 6.350%
1080 000 000 HUF 27/06/2030 BUBOR 6M 6.185%
686 000 000 INR 19/06/2030 | INDIAN RUPEE OVERNIGHT MIBOR 5.692%
237 000 000 MXN 25/06/2027 7.589% MXIBTIIE MEXICO INTERBANK TIIE
THAILAND OVERNIGHT REPO .
47 910 000 THB 16/01/2030 AVERAGE 3M 2.083%
Net unrealised gain (in USD) 12 496
Global Inflation-Linked Bond
Nominal | Currency Maturity Sub-fund paid Sub-fund received
SONIA - STERLING OVERNIGHT 0
817000 GBP 24/10/2026 INTERBANK AVERAGE RATE 3.987%
SONIA - STERLING OVERNIGHT .
18 084 000 GBP 10/03/2027 INTERBANK AVERAGE RATE 4.051%
SONIA - STERLING OVERNIGHT .
6 086 000 GBP 14/04/2028 INTERBANK AVERAGE RATE 3.795%
SONIA - STERLING OVERNIGHT .
6 086 000 GBP 14/04/2028 INTERBANK AVERAGE RATE 3.803%
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Nominal | Currency Maturity Sub-fund paid Sub-fund received
SONIA - STERLING OVERNIGHT
0,
4245000 GBP 10/03/2035 4.079% INTERBANK AVERAGE RATE
SONIA - STERLING OVERNIGHT
0,
4245000 GBP 14/04/2035 4.118% INTERBANK AVERAGE RATE
SONIA - STERLING OVERNIGHT
0,
4245000 GBP 14/04/2035 4.133% INTERBANK AVERAGE RATE
SONIA - STERLING OVERNIGHT o
1083 000 GBP 14/04/2055 INTERBANK AVERAGE RATE 4.528%
SONIA - STERLING OVERNIGHT 0
1084 000 GBP 14/04/2055 INTERBANK AVERAGE RATE 4.510%
Net unrealised gain (in EUR) 83149
Local Emerging Bond
Nominal | Currency Maturity Sub-fund paid Sub-fund received
THAILAND OVERNIGHT REPO o
54980 000 THB 13/12/2034 AVERAGE 3M 2.180%
COLOMBIA IBR OVERNIGHT o
20700 000 000 COP 18/06/2030 INTERBANK REFERENCE 8.695%
157 000 000 CZK 18/06/2030 IBOR 6M 3.601%
104 000 000 CZK 06/06/2030 IBOR 6M 3.405%
130 000 000 CZK 10/06/2030 IBOR 6M 3.465%
130 000 000 CZK 26/06/2030 IBOR 6M 3.582%
1920 000 000 HUF 23/06/2030 BUBOR 6M 6.350%
950 000 000 HUF 27/06/2030 BUBOR 6M 6.185%
614 000 000 INR 19/06/2030 | INDIAN RUPEE OVERNIGHT MIBOR 5.692%
208 000 000 MXN 25/06/2027 7.589% MXIBTIIE MEXICO INTERBANK TIIE
THAILAND OVERNIGHT REPO o
48 890 000 THB 16/01/2030 AVERAGE 3M 2.083%
Net unrealised gain (in USD) 61491
Sustainable Euro Corporate Bond
Nominal | Currency Maturity Sub-fund paid Sub-fund received
1000 000 EUR 19/09/2025 EURIBOR 6M 3.231%
1000 000 EUR 28/11/2025 EURIBOR 6M 3.204%
1000 000 EUR 23/01/2026 EURIBOR 6M 3.390%
1000 000 EUR 27/03/2026 EURIBOR 6M 3.351%
Net unrealised gain (in EUR) 21717
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Inflation Swaps

The Fund has concluded “Inflation Swaps” which are contracts offering the difference between an inflation level, applied on a given
nominal amount agreed at the contract inception, and a fixed interest rate applied on the same nominal amount. These amounts are
calculated and booked for every time the NAV is calculated; the receivable amount is stated under “Other assets” in the Statement of

net assets, while the payable amount is given under “Other liabilities” in the Statement of net assets.

Global Inflation-Linked Bond

Nominal | Currency Maturity Sub-fund paid Sub-fund received
1430 000 EUR 15/03/2052 HICPXT 0D 2.555%
1440 000 EUR 15/03/2052 HICPXT 0D 2.540%
2200 000 USD 29/03/2052 2.690% USCPI 0D
3558 000 GBP 15/03/2035 3.414% UKRPIALL ITEMS NSA (UKRP
INDEX)
3558 000 GBP 15/03/2035 3.435% UKRPIALL ITEMS NSA (UKRP
INDEX)
FRANCE CPI EX TOBACCO .
8393 000 EUR 15/01/2035 (CPTFEMU) 1.953%
FRANCE CPI EX TOBACCO
0,
2153000 EUR 15/06/2035 1.980% (CPTFEMU)
FRANCE CPI EX TOBACCO .
2146 000 EUR 15/06/2035 (CPTFEMU) 2.020%
2649000 uSD 14/05/2055 2.394% UKRPIALL ITEMS NSA (UKRP
INDEX)
4 406 000 GBP 15/05/2033 3.358% UKRPIALL ITEMS NSA (UKRP
INDEX)
Net unrealised loss (in EUR) (86 359)

Counterparties to Swaps contracts:

Barclays Bank Ireland Plc, Ireland

Barclays Bank PLC, United Kingdom

BNP Paribas Paris, France

Citigroup Global Market, Germany

Goldman Sachs International, United Kingdom
HSBC France, France

JP Morgan Chase Bank, United Kingdom

JP Morgan, Germany

Morgan Stanley Europe SE, Germany
Morgan Stanley International, United Kingdom
Société Générale Paris, France

Note that all TRS are settled on a bilateral mode.

Note 14 - Contracts for Difference (CFD)

Contracts for Difference (CFDs) are over-the-counter financial contracts used to gain exposure to fluctuations (positive or negative
depending on the direction of the transaction) in financial instruments, baskets of financial instruments or indices without having to own
or borrow the underlying financial instruments.

Net unrealised gain/(loss) at 0 are due to CFD Resets which are taking place on a monthly basis. On each reset day, the outstanding
positions are closed and reopened at the new reset price (being the close price of the underlying on reset day).
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As at 30 June 2025, the following positions were outstanding:

Global Convertible
Purchase/ Nominal Net unrealised
Currency | Quantity Sale Description (in USD) gain/(loss)
(in USD)
DELIVERY HERO AG 3.25% 23-
EUR 6000 000 91/02/2030 CV 6717 353 (202 659)
EUR 51948 S DELIVERY HERO SE 1400 691 85 981
SIMON GLOBAL DEV 3.5% 23-
EUR 4500 000 14/111/2026 CV 6495 249 (255 906)
Total: (372 584)

Broker for Contracts for difference:
BNP Paribas Paris

Note 15 - Options positions

For options contracts with the same Description, Currency, Maturity Date, Strike and Counterparty, the positions are combined. In this
context, the options’ quantities can be 0.

As at 30 June 2025, the following positions on options were outstanding:

Global Convertible
Purchase/ Maturit Nominal Market value (i
Currency Quantity u;calzse Description ::t: y Strike (i:rlrj‘;:) ar ?J ;/;)ue (in
CALL IBERDROLA SA
EUR 1900 P 1711212027 13 1711212027 13.000 2899408 782 841
CALL VINCI SA
EUR 177 P 1911212025 115 19/12/2025 115.000 2389371 289 841
EUR 137 P CALL AIRBUS SE 19/12/2025 19/12/2025 178.660 2894 691 218 893
178.660
PUT PDD HOLDINGS INC
usDh 650 P 19/09/2025 80 19/09/2025 80.000 5200 000 53 624
PUT NASDAQ 100 STOCK
D 1 202 1 . 4 22
us 30 S INDEX 15/08/2025 15 000 5/08/2025 | 15 000.000 5000 000 (22 350)
PUT NASDAQ 100 STOCK
usDh 30 P INDEX 15/08/2025 16 000 15/08/2025 | 16 000.000 48 000 000 26 550
Total: 1349 399
As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to USD 0.
Multi-Asset Opportunities
Purch Maturit Nominal Market value (i
Currency Quantity urScaI:se/ Description Z:tz y Strike (i:r'j:;) ar i' ;/;)ue (in
CALL EURO STOXX 50 -
EUR 190 P OPTION 1911212025 5 700 19/12/2025 | 5700.000 12712790 156 791
CALL NASDAQ 100 STOCK
usDb 7 P INDEX 18/07/2025 23 000 18/07/2025 | 23 000.000 16 100 000 125 545
PUT RUSSELL 2000 INDEX
D 2 P 1 202 1 940. 21
us 00 15/08/2025 1 940 5/08/2025 940.000 38800 000 0000
PUT RUSSELL 2000 INDEX
usb 100 S 15/08/2025 2 050 15/08/2025 | 2 050.000 20500 000 (238 000)
Total: 254 336

As at 30 June 2025, the cash margin balance in relation to futures and/or options amounted to USD 3 102 732.
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Counterparty to Options:
BNP Paribas SA, France

Note 16 - Global overview of collateral

In order to limit counterparty risk on forward exchange contracts traded and swap agreements, the Company has put a collateralisation

process in place.

As at 30 June 2025, the Company pledged the following collaterals in favour of forward exchange contracts traded and swap

agreements counterparties:

Sub-fund Currency OTC collateral | Type of collateral
Aqua EUR 1430000 Cash
China Equity uSsb 31903 Cash
Clean Energy Solutions EUR 900 000 Cash
Emerging Bond Opportunities uSbh 2652190 Cash
Euro High Yield Bond EUR 3721965 Cash
Global Convertible uUSbh 3458 541 Cash
Global Environment EUR 1200 000 Cash
Global High Yield Bond EUR 433 467 Cash
Global Income Bond uSD 2604 307 Cash
Global Inflation-Linked Bond EUR 7 336 542 Cash
Local Emerging Bond usSD 2061959 Cash
Multi-Asset Opportunities uSb 1733274 Cash
SMaRT Food EUR 1280 000 Cash
Sustainable Euro Corporate Bond EUR 1332777 Cash
Sustainable Global Corporate Bond usD 10 760 552 Cash

As at 30 June 2025, the counterparties to swap agreements pledged the following collaterals in favour of the Company:

Sub-fund Currency OTC collateral | Type of collateral
Clean Energy Solutions EUR 740 000 Cash
Climate Change EUR 290 000 Cash
Disruptive Technology EUR 270000 Cash
Emerging Bond Opportunities uSD 356 568 Cash
Euro High Yield Bond EUR 280 000 Cash
Global Convertible uSb 2420000 Cash
Global High Yield Bond EUR 500 000 Cash
Global Inflation-Linked Bond EUR 2496 060 Cash
Green Tigers uSsbh 1 056 465 Cash
Health Care Innovators EUR 440 000 Cash
Local Emerging Bond uSbh 559 000 Cash
Multi-Asset Opportunities USD 1198 000 Cash
SMaRT Food EUR 80 000 Cash
Sustainable Euro Corporate Bond EUR 220000 Cash
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Sub-fund Currency OTC collateral | Type of collateral
Sustainable Global Corporate Bond USD 1000 000 Cash
US Growth usD 849 000 Cash
US Small Cap usSD 1310 000 Cash
USD Short Duration Bond uSbh 370 000 Cash

Note 17 - Related party transactions

The related parties may, in their capacity as portfolio managers, also conduct transactions or invest in currencies or other financial
products for the account of each sub-fund for which the related parties act as broker or for their own account or as counterparty for
their clients, including in the case in which the related parties or their clients have the option of conducting transactions for their own
account at the same time as for the account of each sub-fund.

When handling purchases and sales of securities for each sub-fund, the related parties may also have acted as counterparty at the
best market conditions.

The Company considers that the commissions, increases and reductions invoiced by the related parties are competitive, although it is
in the related parties’ interests to receive favorable commission rates, for each sub-fund.

Note 18 - Change in the composition of the securities portfolio

The list of changes to the composition of the securities portfolio during the period is available free of charge at the Management
Company’s registered office and from local agents.
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Note 19 - List of Investment managers

«  Alfred Berg Kapitalforvaltning AS, Sweden branch, abbreviated to Alfred Berg AS, Sweden

»  BNP PARIBAS ASSET MANAGEMENT Asia Limited, Hong Kong, abbreviated to BNPP AM Asia

*  BNP PARIBAS ASSET MANAGEMENT Brasil Ltda, Sao Paulo - SP, Brazil, abbreviated to BNPP AM Brazil
e BNP PARIBAS ASSET MANAGEMENT Europe, Belgian Branch, Brussels abbreviated to BNPP AM BE

*  BNP PARIBAS ASSET MANAGEMENT Europe, Paris, abbreviated to BNPP AM Europe

e BNP PARIBAS ASSET MANAGEMENT UK Limited, London, abbreviated to BNPP AM UK

»  BNP PARIBAS ASSET MANAGEMENT USA, Inc., New York, abbreviated to BNPP AM USA

*  Impax Asset Management Limited, London, abbreviated to Impax

Sub-fund

Investment managers

Russia Equity (NAV suspended)

Alfred Berg AS, Sweden
sub delegating to BNPP AM UK for the FX management
BNPP AM UK (FX management)

Sustainable Multi-Asset Balanced

Asia ex-Japan Equity (formerly Sustainable Asia ex-Japan | BNPP AM Asia
Equity) BNPP AM UK (FX management)
BNPP AM BE

making use of the services of BNPP AM Europe
BNPP AM UK (FX management)

. . BNPP AM BE
Sustainable Multi-Asset Growth BNPP AM UK (FX management)
Brazil Equity BNPP AM Brazil

Multi-Asset Opportunities

BNPP AM UK (incl. FX and listed derivatives hedging)
sub delegating to BNPP AM Europe

Europe Small Cap
Sustainable Euro Corporate Bond
Sustainable Europe Dividend

BNPP AM Europe
sub delegating to BNPP AM UK for the FX and Cash management

BNPP AM UK (FX management)

Euro High Yield Bond

BNPP AM UK (inclusive FX and Cash management)

Sustainable Global Low Vol Equity

BNPP AM Europe
sub delegating to BNPP AM UK for the FX management

BNPP AM UK (FX management)

China Equity

BNPP AM Europe
sub delegating to BNPP AM Asia

BNPP AM UK (FX management)

Clean Energy Solutions (formerly Energy Transition)
Europe Growth

BNPP AM UK (inclusive FX and Cash management)

Emerging Bond Opportunities
Local Emerging Bond
Sustainable Asian Cities Bond

BNPP AM UK (inclusive FX, Cash management and listed derivatives
hedging)

Euro Equity
Global Convertible

BNPP AM Europe
sub delegating to BNPP AM UK for the Cash management

BNPP AM UK (FX management)

Global Inflation-Linked Bond

BNPP AM USA
sub delegating to BNPP AM UK (inclusive FX management)
BNPP AM UK (FX management)

Europe Equity

BNPP AM Europe
sub delegating to BNPP AM UK for the FX and Cash management

Global High Yield Bond

BNPP AM USA
sub delegating to BNPP AM UK (inclusive FX and Cash management)
BNPP AM UK (FX management)

Sustainable Global Corporate Bond

BNPP AM UK (inclusive FX and Cash management)
sub delegating to BNPP AM Europe

Global Income Bond

BNPP AM UK (inclusive FX, Cash management and listed derivatives
hedging)
sub delegating to BNPP AM Europe and BNPP AM USA

USD Short Duration Bond

BNPP AM UK (incl. FX and cash management)
sub delegating to BNPP AM USA

Emerging Equity

BNPP AM Asia
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Sub-fund Investment managers

Consumer Innovators
Disruptive Technology
Health Care Innovators
US Growth

US Mid Cap

US Small Cap

BNPP AM USA
sub delegating to BNPP AM UK for the Cash management
BNPP AM UK (FX management)

Aqua

Climate Change
Global Environment
Green Tigers
SMaRT Food

Impax
BNPP AM UK (FX management)

Note 20 - Transaction fees

Transaction fees incurred by the Company relating to purchase or sale of transferable securities, money market instruments,
derivatives or other eligible assets are mainly composed of standard fees, sundry fees on transaction, stamp fees, brokerage fees,
custody fees, VAT, stock exchange fees, RTO fees (Reception and Transmission of Orders).

In line with bond market practice, a bid-offer spread is applied when buying or selling securities and other financial instruments.
Consequently, in any given transaction, there will be a difference between the purchase and sale prices quoted by the broker, which
represents the broker’'s remuneration.

The bid-offer spread is not included in the caption transaction fees of the statement of operations and of changes in net assets.

Note 21 - Tax reclaims as part of the Aberdeen/Fokus Bank Project

In several European Union member states, community law grants undertakings for collective investments (UCIs) the right to file claims
with a view to recovering taxes they have been unjustly forced to pay. When one member state imposes a greater tax burden on a
foreign UCI than on a resident UCI, this constitutes discrimination under community law.

This principle was confirmed by the ruling of the Court of Justice of the European Union (CJEU) in the “Aberdeen” case (18 June 2009).
This ruling acknowledges that a non-resident UCI can be subject to discriminatory taxation, which constitutes an obstacle to freedom
of establishment and/or the free movement of capital. Other CJEU rulings have subsequently confirmed this jurisprudence. Key
examples are the rulings in the Santander (10 May 2010) and Emerging Markets (10 April 2014) cases regarding French and Polish
tax legislation, respectively.

In light of this jurisprudence and in order to safeguard the right of UCIs to receive tax rebates, the Management Company has decided
to file claims with the tax authorities in several member states whose discriminatory legislation fails to comply with community law.
Preliminary studies will be carried out to determine whether or not the claims are viable, i.e. for which funds, in which member states
and over what period of time it is necessary to request a rebate.

To date, there is no European legislation establishing a uniform framework for this type of claim. As a result, the time taken to receive
a rebate and the complexity of the procedure vary depending on the member state in question. This means that it is necessary to
constantly monitor developments in this regard.

Due to the uncertainty of the recoverability of the amounts, no accrual is recorded and it is booked under the caption “Income on
investments and assets, net” when received.

Note 22 - Recovery of Belgian tax collected in Belgium

The Management Company has introduced recovery requests to Belgian tax authorities so as to safeguard SICAV rights, and so the
interest of the shareholders, to benefit from a refund of Belgian tax levied. A potential tax refund is contingent upon the end of court
and trial legal proceedings.

Due to the uncertainty of the recoverability of the amounts, no accrual is recorded and it is booked under the caption “Income on
investments and assets, net” when received.
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Note 23 - Eligibility for the “Plan Epargne en Actions” (PEA)

Owing to their eligibility for French share savings schemes (PEA), the sub-fund of the Company listed below permanently invest at
least 75% of his net assets in shares and rights that are eligible for the PEA and are issued by companies established in France,
another Member State of the European Union or in Iceland or Norway and which are subject to corporation tax or an equivalent regime.

e Euro Equity
Note 24 - Significant events
Since 24 February 2022, the Board of Directors has been very attentive to the consequences of the conflict between Russia and
Ukraine. The Board of Directors closely monitors developments in terms of geopolitical events and their impact on global outlook,

market and financial risks in order to take all necessary measures in the interest of shareholders.

From 21 May 2025, the new address of the Management Company: BNP Paribas Asset Management Luxembourg is 60 Avenue J.F.
Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg.
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